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OLEARING HOUSE RETURNS. 


For the month of February the decrease from a year ago 
reaches 2 7 per cent in the whole country. and outsidé of New 
York the gain is 1°6 per cent. For the two months the aggre- 

ate for all the Clearing Houses exhibits an increase over 
892 of 1:3 per cent. 
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| The total for all the clearing houses records a falling off 
from the preceding week of fifty- seven millions of dollars, 


but contras ed with the similar period of 1892 
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THE 


STATE AND CITY DEPARTMENT. 


See pages 383, 384, 385, 386, and 387 for our State 
and City Department. 
All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 





A new edition of the 


STATE AND CITY SUPPLEMENT, 


revised to as near the day of publication as possible, will be 
issued in the month of April, and will be given without 
charge to all yearly subscribers of the Chronicle, 








THE FINANCIAL SITUATION. 


The week preceding the inauguration of a new 
administration, which includes also a change of parties 
and presumably a material change in the fiscal policy 
of the Government, would not be likely to induce busi- 
ness activity. Still, since last Saturday both industrial 
and financial affairs have worna more hopeful cast, and 
# somewhat improving tone has prevailed in the Wall 
Street markets. As our currency disorder had reached 
such an acute stage, growing more delicate daily while 
the gold reserve decreased, and as improvement under 
the existing administration has been acknowledged the 
last few weeks to be impossible, a change is naturally 
looked forward to by all as suggesting a promise, and 
by some as suggesting an assurance of better things, 
without being fully persuaded how a recovery is to be 
brought abcut. In the meantime there has been a 
little break in gold exports, for though they have not 
stopped, they have with easier exchange been delayed ; 
that is to say, shipments have been put off this week, 
but have already been announced for next week. 

Some other conditions and events have also contrib- 
uted towards producing a quieter feeling. We have 
got a little further removed from the Reading explo- 
sion; the distance has not lessened at all the pro- 
portions of that disaster, but the immediate irritation 
has day by day been passing away. Besides that, 
there have been no unfavorable developments in other 
properties, suggestions of which the Reading affair 
gave birth to a week ago; even the suggestion 
of difficulties has died away, it having become evi- 
dent that there was no cause whatever for antici- 
pating further complications. Still another  sat- 
isfactory occurrence has been the final struggle 
and death of the Anti-Option bill. This result has 
been quite generally anticipated more recently and the 
infiuence of the measure on transactions in cotton and 
breadstuffs has consequently of late been weakening. 
Yet as it was, the announcement came as a decided 
relief to the commercial markets, the clearest evi- 
dence of which was the higher prices that prevailed as 

soon as the vote became known. We presume it is too 
much to hope that this measure will never again be re- 
vived; but after the intelligent opposition it has met 
with in Congress, it seems almost certain that it can 
never have as good a chance of success at any future 
session. Besides, there is evidence that gradually the 
majority of the people in most parts of this wide coun- 
try are getting educated up to the truth that neither 
statutes regulating market transactions nor statutes 
creating currency can raise the values of commodities. 

Our money market has continued irregular, but 
until yesterday it ruled no higher than last week 


extreme rates being 12 and 5 per cent and the 
close 9 per cent. The demand from the West for 
currency has been less active, but from Boston the 
demand has been quite brisk as money has ruled 
higher there than for a great many years. Bearing on 
the movement of money to the West, we notice that 
the Denver Clearing House, disturbed by a report ecur- 
rent last week that Colorado banks were accumulating 
gold, have offered to exchange with the Government 
$1,000,000 gold for $1,000,000 currency any time with- 
in a week, the exchange to be made at Denver. That ig 
a liberal offer on the part of Denver inasmuch ag we 
notice according to the last report of the National 
Banks on December 9, 1892 (see CHRONICLE February 4 
1893, page 202), all of the Colorado (National) banks 
(53 in number, capital $9,075,000), held in the aggre. 
gate only $2,579,238 gold and $77,010 gold certificates, 
On the 12th of July the National banks of the same 
State (52 in number, capital $8,985,000), held $2,372,- 
283 gold and $69,550 gold certificates. To give the 
Government one million of the 24 millions gold in the 
whole State is certainly a very fair proportion. 

At the same time it seems to be quite reasonable 
that Colorado in times like these should be asked 
to increase ifs silver holdings, for its National 
banks had only $1,391,930 of legal tenders July 
12, 1892, and $85,261 silver Treasury certificates 
and $262,000 silver dollars. Now, as the East has 
no faith or confidence in silver currency but is losing 
its gold by export very rapidly, and as Colorado 
has the utmost faith and confidence in silver, it seems to 
us we repeat quite reasonable that Colorado should show 
its faith by its works and send its gold to the East to 
be exported. This, too, appears to be a timely sugges- 
tion just now, asacertain Mr. Fisk of Denver (voicing, 
he claims, in considerable measure the sentiments of 
the State) has strewn broadcast over the New England 
and Middle States a very fiery document in which he talks 
about ‘‘ Eastern conspirators against silver,” the ‘“Con- 
spiracy of the money loaning and manufacturing’ 
States against silver, and “demands the impeachment 
of Mr. Cleveland,” &c. Now, such stuff is all very 
amusing and innocent, but suggests whether the lovers 
of silver at Denver had not better turn Mr. Fisk’s atten- 
tion to the work of converting his own State into doing 
what it professes to believe, and until he has accom- 
plished that, to advise him to waste no more time ia 
trying to convert the East into doing what it does not 
profess to believe. 

Call money on Monday was bid up to 7 per cent, bat 
the demand brought in a good supply and the rate fell 
to 3 per cent and later in the week it ruled at 4 to 5 per 
cent, until yesterday, when as stated above the extremes 
were 12 and 5 percent and the close 9 per cent; the 
average for the week was about 6 per cent; renewals 


yesterday were at 6 per cent, and banks and trust com- 


panies quoted 6 per cent as the minimum. ‘Time con- 
tracts were in good demand, and there were some trans 


actions at 6 per cent early in the week, but later offerings 
of money were made at 5 per cent in moderately liberal 
amounts, without distinction as to date of maturity; 
yesterday rates were higher again and there was little 
doing. Forcommercial paper the market was dull until 
after the middle of the week, when some of the city 
banks came into the market and there was a better out 
of town inquiry; the supply of paper is good and large, 
as is usually the case at this season; rates are 53 per 





and probably was a little easier toward the close ; 
yesterdiy there was a return of activity, the 


cent for sixty to ninety day endorsed bills receivable, 5% 
to 6 per cent for four months commission house names, 
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and 6 to 64 per cent for good single names having from 
four to six months to run. The bank return for last 
week showed that four of the larger banks held $8,- 
120,500 out of the $9,384,775 surplus reserve reported 


by all the institutions. 


There has been no feature of moment in the 
European markets this week and nothing of particular 
interest except the declaration by Mr. Gladstone, in 
the House of Commons, that England would adhere to 


jts monometallic policy. The cable reports dis- 
counts of sixty to ninety day bank bills in London 14 


per cent. The open market rate at Paris is 1} per 


cent, at Berlin it is 14 per cent, and at Frankfort 13 


per cent. The Bank of England, according to our 


special cable from London, lost £203,473 gold for the 
week and held at the close of the week £27,034,031; 
our correspondent also advises us that the loss was 
made up of £143,000 exported (of which £50,000 was 
to Brazil, £40,000 to Roumania, £30,000 to Uruguay, 
and £23,000 miscellaneous), £75,000 sent to the 
interior of Great Britain, and £15,000 imported from 
the United States and France. 

Foreign exchange was easier early in the week in 
consequence of dearer money, and also because of the 
offerings of bills drawn against purchases of stocks and 
bonds for European account, and of moderately large 
amounts of loan bills. At the same time there was a 
light inquiry, and rates fell so far below the gold ex- 
porting point as to induce the withholding of $500,000 
gold which was intended for shipment to Europe on 
Tuesday. As money gradually grew more plentiful 
the tone of the exchange market became steady and 
then firmer, and it so continued to the close. Compared 
with Friday of last week, rates opened unchanged on 
Monday at 4 87 to 4 874 for long and 4 89 to 4 893 for 
short, but Brown Bros. reduced the sight rate to 4 89 and 
the Bank of British North America reduced both long 
and short half a cent. On the following day Brown 
Bros. reduced to 4 864 for long and 4 88} for short 
and Baring, Magoun & Co. lowered the sight rate to 
489, and on Wednesday the same house reduced to 
4864 for long and 4 884 for short, and the Bank of 
British North America and the Bank of Montreal lew- 
ered their rates to the same figures. Yesterday Brown 
Bros. and the Bank of Montreal again advanced their 
rates to 4 87 and 4 89 respectively. ‘The market closed 
firm at 4 86} to4 87 forsixty day and 4 88} to4 89 for 
sight. Rxtes for actual business were 4 86 to 4 86} for 
long, 4 872 to 4 88 for short, 488 to 488} for cable 
transfers, 4 854 to 4.854 for prime and 485 to 4 85} 
for documentary commercial bills. 

The volume of trade continues of large proportions. 
With the aid of the telegraph we are able to-day to 
present our statement of bank clearings for the month 
of February, and it shows that notwithstanding the 
month contained one less day than the same month 
last year (1892 having been a leap year), and notwith 
standing the weather conditions must have retarded 
business to some extent, and notwithstanding the com- 
parison is with strikingly heavy totals last year, and 
notwithstanding also the operations of the Stock Ex- 
change Clearing House have reduced bank clearings 
in 1893, the decrease from 1892 in aggregate clearings 
18 only 139 million dollars, or 2°7 per cent. The in- 
Crease last year, which as already stated was very 
heavy, amounted to no less than 1,253 million dollars. 
With the exception of 1892 the present year’s February 


million dollars, or 1°6 per cent; this follows an in- 
crease of 321 million dollars last year and also increases 
in all the years preceding. The following gives the to- 
tals for the last two years both with and without New 
York. 


MONTHLY CLEARINGS, 


SG 


| Clearings, Total All. Olearings Outside New York. 





Month. 
1893. 1892, P. Ct. 1893. 1892. P. Ot. 








8 8 
January....| 5,954,692,890} 5,675,631,573| +4°9] 2,893,251,478| 2,127,015,607/-+12'5 
February | 5,087,876,108) 5,226,841,084| —2°7} 2,020,91.309 1,939,872,148| +1°6 


Examining the returns for the different cities, it is 
found that there is considerable irregularity between the 
results of the various leading points. On the seaboard, 
Boston reports an increase and shows larger clearings 
for 1893 than for any previous year; but Philadelphia 
and Baltimore, like New York, have sustained a de- 
crease. In the West, Chicago, Milwaukee, Kansag 
City, Omaha and other points have gains, but St. 
Louis, Pittsburg, and Minneapolis have decreases ; 
San Francisco also has a decrease. ‘The loss of a 
day must be considered in all these comparisons, as 
also the fact that the gains last year had in most cases 
been heavy. Below we show the clearings at various 
leading cities for the last eight years both for Febru- 
ary and the two months. 


BANK CLEARINGS AT LEADING CITIES FOR FEBRUARY. 
(000,000s 1893. 1892. 1891. 1890. 1889. 1838. 1887. 1886. 
omitted.) be] $ $ $ $ $ $ 8 
New York... 3,067 3,237 2,305 2,822 2,695 2,214 2,483 2,745 
Chicago ..... 389 369 293 253 234 -218 189 167 
Boston ...... 388 377 347 362 358 #429332 313. «31k 
Philadelphia 312 337 247 274 264 229 228 208 
St. Louis .... 93 97 82 83 73 Ji- G4 57 
San Fran’co. 56 60 62 55 59 63 44 42 





Baltimore... 58 66 56 57 48 45 49 47 
Pittsburg ... 55 56 49 56 47 45 36 30 
Cincinnati .. 61 61 51 47 42 41 45 35 


New Orleans 50 48 49 45 48 42 38 37 
Kansas City. 42 36 33 34 35 27 29 17 





Louisviile... 35 31 29 35 28 25 22 18 
Minneapolis 26 31 19 16 12 13 10 9 
Milwaukee.. 34 26 21 20 20 17 15 12 
Detroit ..... 30 25 21 19 16 17 14 12 
Providence. 30 21 21 20 19 20 18 16 
Omaha...... 30 22 16 16 13 12 9 6 
Cleveland .. 23 21 19 16 13 12 13 9 

Total. ..... 4,779 4,921 3,720 4,230 4,024 3,445 3,619 3,778 


Grher cilies. 309 306 253 229 151 128 95 82 

Total all.. 5,088 5,226 3,973 4,450 4,175 3,573 3,714 3,860 

OutsideN.Y. 2,021 1,989 1,668 1,628 1,480 1,359 1,231 1,115 
BANK CLEARINGS JANUARY 1 TO FEBRUARY 28, 

(000,000s 1893. 1892. 1891. 1890. 1889. 1888. 1887. 1886, 


omitted.) g $ $ $ $ $ 8 8 
New York... 6,628 6,786 5,262 6,096 5,765 4,735 5,436 5,62L 





Chicago...... 853 763 639 549 503 452 £401 364 
Bosten....... 863 817 772 827 739 697 677 684 
Philadelphia 667 647 550 599 576 ‘499 437 436 
St. Louis .... 208 196 180 836.178 157 147) =6135 122 
San Fran’co. 126 126 132 116 123 127 101 8f 
Baltimore... 124 140 120 128 106 97 110 99 
Pittsburg ... 124 119 106-124 101 98 73 62 
Cincinnati... 130 124 110 104 92 89 91 73 
New Orleans 112 101 118 116 105 93 84 78 
Kansas City. 91 77 69 73 73 53 57 35 
Louisville... 71 62 61 73 59 52 4i 39 
Minneapolis. 59 62 45 35 29 26 23 19 
Milwaukee.. 73 56 48 45 2 35 33 29 
Detroit ..... 64 53 45 40 33 35 29 24 
Previdence.. 58 46 47 46 2 44 38 36 
Omaha..... e G4 46 34 36 29 25 19 12 
Cleveland... 51 44 41 38 29 25 27 19 

Pete p00 10,371 10,265 8,379 9,223 8,663 7,337 7,870 7,836 


Other cities. 671 637 S6L 482 337 230 214 176 


ee 


Total all... 11,042 10,902 8,910 9,705 9,000 7,617 8,084 8,012 
OutsideN.Y. 4,414 4,116 3,673 3,609 3,235 2,832 2,618 2,391 
At New York, of course, the falling off is largely if 
not wholly connected with the change in the method 
of clearing transactions on the New York Stock Ex- 
change. The stocks cleared through the new Stock 
Clearing House during February invoived a saving in 





' @ggregate is the largest ever reached. Outside of New 
York there is a gain even this year, amounting to 31 


bank certifications of over 500 million dollars, and 
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it is obvious that there must have been a very consid- 
erable reduction in bank clearings because of this 
saving in the issue of checks. Besides, though con- 
siderable activity in special stocks prevailed on the 
Stock Exchange the present year, aggregate stock sales 
for 1893 did not quite equal those for February 1892. 
In the Jarge gain in bank clearings at New York last | 
year, the heavy transactions on the Stock Exchange had | 
played avery prominent part. The following shows the 


sales for this year and last. 
SALES OF STOCKS AT THE NEW FORE STOCK EXCHANGE. 























| 1893. 1392 
—_ | Number | Values. Number Vaiues 

|of Shares} = Par, Actual, °F Shares, Par. | 

| % % 
Jan....'10,5§3.961| 964,551,825) 705,648.1‘5 9,992,042 019,100 
Feb 10.742 925! $86.597.9°0 506.749 945 11.431411 916.07 1.6: 00 





Altogether it appears 10,742,925 shares were sold in 
February 1893, against 11,434,411 shares in February 
1892, the market value of the sales being 566 million 
dollars, against 571 millions. 

The developments this week in Philadelphia & Read- 
ing affairs have related chiefly to the company’s rela- 
tions with the Lehigh Valley. The interest which fell 
due on Lehigh Valley bonds March 1 was promptly 
paid, but by the Lehigh Company itself, the Reading 
receivers not having furnished the funds. Since then 
it has been announced that an agreement has been 
reached with the Lehigh Company by which the rental 
is to be reduced, stockholders receiving 5 per cent divi- 
dends instead of the 7 per cent guaranteed under the 
Reading lease. Presumably this is for the parpose of 
placing the rental on the basis of actual earnings, 
though it is rather surprising that the Lehigh man- 
agers should be so ready to consent to a reduction. 
The Reading Company has this week issued its January 
return of earnings, and the exhibit is a very unfavor- 
able one. Of course the weather was bad, and possibly 
also it has been considered wise to change the policy 
respecting renewals ard improvements, charging such 
items to the expense account instead of showing a large 
surplus for the preference incomes; at all events, ex- 
penses have heavily increased as compared with a year 
ago, and as at the same time gross earnings have fallen 
off, the net for 1893 is only $322,760, against $742,710 
for 1892. This relates to the operations of the R silroad 
company alone. 

The exhibit for the Coal & Iron Company is also 
unfavorable, and there is one thing connected with it 
that we do not understand. A foot-note to the return 
states that the operations for 1893 include ‘‘ the busi- 
ness of the Lehigh Vallev and Lehigh & Wilkesbarre 
department:.” In the previous month, when there 
was likewise a foot-note, the note simply spoke of the 
‘Lehigh Valley department.” As far as the Lehigh Val- 
ley is concerned, of course the matter is perfectly clear. 
With the Lehigh & Wilkesbarre, however, the case is 
different. That isa Central of New Jersey concern, and 
it was supposed that the Reading’s relations with it had 
been severed; in fact, in hisannual report President Mc- 
Leod distinctly stated that the contract by which the 
Reading Coal & Iron Company had agreed to purchase 
the coal of the Lehigh & Wilkesbarre Company 
had been canceled, it having been deemed wise 


and prudent to do this in order to remove by such 
action ‘‘any vestige of ground that may have remained 
to support the proceedings that have been pressed 
against the Central New Jersey Company.” What 
therefore the inclusion of the “Lehigh & Wilkes-. 
barre department” 


signifies we are unable to grasp. 





Incidentally the return throws light on the greatly 
enlarged scale of the Reading’s operations. In 
January last year the business (or gross receipts) 
of the Coal & Iron Company amounted to only $1,532, - 
041; for January this yar, with the Lehigh Valley 
and the Lehigh & Wilkesbarre included, the amount ig 
$5,319,113, or 34 tines as large, being at the rate of 
over 63 miliion dollarsa year. The larger business of 
1893 netted a loss of $108,578, against a profit last 
year of $9,261. There was also a small increase in 
fixed charges, making the total difference against the 
present year on the coal business $120,338; for the 
Railroad Company the difference after allowing for the 
charges is $442,336, so that combined there is a loss of 
$562,674. The Lehigh Valley return of earnings is 
also furnished, but is for December; it shows $150,320 
increase in gross and $188,541 inerease in net, 

The Norfolk & Western is another company that has 
done poorly. The company operated 1,556 miles of 
road in January 1893, against 1,105 miles in January 
1892, and of course expenses increased, especially un- 
der the adverse weather conditions prevailing; at the 
same time gross receipts fell off, and as a consequence 
net is reported at only $86,431 for the present year, 
against $167,076 last year. Quite in contrast 
with the exhibit of this road is that of 
the Louisville & Nashville for the same month; 
the Nashville reports $276,085 increase in gros3 and 
$239,469 increase in net. The Atchison return is also 
very satisfactory ; on the Atchison system proper there 
is an increase of $271,513 in gross and an increase of 
$112,242 innet, on the St. Louis & San Francisco an in- 
crease of $76,162 in gross and $16,221 in net, and 
on the Colorado Midland a trifling increase in 
gross and $19,242 decrease in net. ‘The Erie likewise 
has a good statement, reporting $8,291 increase in the 
gross and $91,523 increase in the net. .The Chesapeake & 
Ohio has again heavily reduced expenses, and shows a 
gain of $85,854 in net for the month. The Burlington 
& Quincy has lost $92,635 in net, the Milwaukee & St. 
Paul only $8,813. The Central of New Jersey reports 
net of $337,605, against $348,553; the Wabash, $168,- 
496, against $221,715; the Canadian Pacific, $515,034, 
against $532,151; the Rio Grande Western, $35,794, 
against $54,181; the Northern Central, $109,476, 
against $132,936, 

Bullion holdings of European banks. 





March 2, 1893, March 3, 1892. 

















Bank of ditertasipiceatnaat — 
Gold. | Silver. | Total. | Gold. Silver. Totai. 
. 7 =.= s s | 8 
England.......' 27,031,021! ...c.ccccs | 27,024,031} 24.978,820} ....... oes| 24,978,820 
France........ 66,169,653 50,797,739) 116,967,422) 55,570.00 |50.557,000 106,127,909 


Germany*... 34,019, 00 11 379,000) 45.393 000] 36,690.00] 2 250,000! 48,920,000 
Aust.-Hung’y 10.565.000 16 preyeoe 27,257,000! 5.486.000] is.742 000! 22,223,000 
Netherlands... 3.222.000) 7.110.000 10.362,000} 3,162.00. 6.705.000, 9 874,000 
Nat.Beigium* 3.012.667 1.521.333} 4 564 000] 2.799 333] 1.399.667) 4,199,900 
GRENIER. <cccess. 7,612,000, 5,415,000 13,027 000} 7,152,000} 4,958,090) 12,150,000 





Tot. this week 151,464,281 ‘9a, 145, 072) 244,609.4! 53) 135 815,153]92.631 637 228.476.820 
Tot. prev. w’k | 151,354,594 92,718,726 244,073,320 135,524,481(92.451.833 227,976,314 

* The division (between gold ana silver) given in our table of coin apd 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is {t claimed ed 
be accurate, as those banks make no distinction in their weekly returns 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

Nors.—We receivethe foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported figures. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 




















Week Ending March 3, 1893. Recetved by | Shipped by | Met Intertor 
N.Y. pod Y. Banxs.| Movement. 
OUITONCY ......---------e-eeeeee--ee- "$3,715.000| $5.£53,000|Loss 2,238,00 





Gola 400.000| 1,241,000! Loss. 841,008 








pe | 
Tetal gold and legal tenders ...| #4,115,000 37:194,000 Loss $3,070,000 
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With the Sub-Treasury operations and gold exports, 
the result is as follows. 


—_—— 





Inte Out of Net Change 
Banks. Banks. Bank Holding: 


Banks’ interior movement. a8 above} $4,115,000 $7,194 000 L1s8s.#5,079 000 
Sub-Treas. oper. and gold exports...) 15,500,000) 19 400.000 Lo.s 3,900,000 


Total gold and legal tenders... .-' $19,615 000'$26 594,900 L, »ss.¢6,979,00€ 





Week ending March 3, 1593. 

















THE TREASURY CONDITION CONFRONTING 
THE NEW ADMINISTRATION. 

The chavge in the head of our Government wah 
the administration of our Treasury finances which 
will occur to-day take place under very peculiar cir- 
cumstances. Never since the war closed have the em- 


of the year were already passed, so that when he wrote 
he had the record of those months before him, the total 
payments proved to be, as given in his report of De- 


eember 5 1892, a trifle over 1344 million dollars, or 


jnearly 10 million dollars more than the estimate. 
Similar disappointment would appear to be likely this 


| year ; for compared with the pension payments up to 
tnis date a year ago, the current fiscal year’s payments 


| to March 1 1893 give promise of a total as much larger 


than the estimate as did the corresponding total of March 
1 1892. Hence if there be no other item of the estimated 
expenditures which proves to be under-stated, this single 
one is sufficient to seriously vitiate the result. We say 
seriously because these suggestions leave such a trifling 
balance in any degree assured, that one cannot help 





barrassments bequeathel to succeeding officials been 
ag great as now. If the Treasury was beset with 
failure in a single direction, if for instance it was only 
gold to make good a drain from an export demand 
that it wanted, to supply that want would be by no 
means a trifling affair, yet it would be easy compared 
with the task the incoming Secretary will ‘actually 
have to face. Heretofore this country always has been 
favored with revenue enough to meet its outgoes and 
to leave a surplus besides. If the Government had a 
surplus to-day, as it had under somewhat similar cir- 
cumstances in 1885-86, it could as then temporarily re- 
tire into the Treasury some of the reduniant cur- 
rency, and thereby help to change the gold currents. 
Now however a deficiency in the revenue threatens, 
a0 that the problem is not simply how shall the gold 
reserve be kept intact, but how can that be done while 
straitened by the other deficiency feared—a lack of 
sufficient revenue to meet the Government’s actual 
expenditures. 

That such a condition of the Treasury cash is in 
prospect seems now to be an inevitable conclusion. 
Mr. Foster in his report to Congress on the first of 
December estimated the cash balance in excess of the 
100 millions reserve which would be available July 1 
1893 at $20,992,377. As the similar balance July 1 
1892 was $26,692,377, of course that estimate indicated 
less revenue than expenditures by nearly 6 million dol- 
lars, Last Saturday Mr. Foster was before the Ways 
and Means Committee of the House and there stated 
that the “Choctaw Claim,” which called for about 3 
million dollars, was not included in the above estimate 
and that the receipts were falling somewhat below his 
anticipations, so that altogether he was then of the 
opinion that the cash balance on July 1 1893 would 
reach only about 17 million dollars and that on the 
firat of July 1894 there would bea deficit. In other 


being disturbed by the narrowness of the decreasing 
margin the incoming Secretary will have within his con- 
trol to stand between him and the possibility of a 
deficit. 

But this feature of short revenue, though important 
in itself, is chiefly important because it cripples the 
power of the Secretary in the work of ensuring the con- 
vertibility of our currency. We are al! aware that our 
gold reserve has been reduced to such an extent as to 
disturb confidence in Europe as well as in America. 
In this particular the recent management of the 
Department has been such as to invite criticism. Mr. 
Foster is not to blame for large expenditures or short 
revenue. The acts of Congress have done all that. 
He is to blame, however, and wholly to blame, for the 
condition in which he leaves the Treasury balance and 
the Treasury gold. In the first place he obviously 
erred in ever allowing the gold holdings to drop 
to anywhere near the present figurc—a _ policy 
we time after time protested agaiast while it 
was in progress; and he is_ especially to 
blame for the course pursued with reference to that 
item ever since it fell to such a point as to be a signal 
of danger, and particularly for the state in which it has 
remained during the last few months. Indeed it 
has been the openly-expressed view of the head of 
the Department that his responsibility eaded with the 


fourth of March and that he cared only to avert a catas- 


trophe up to thatdate. Hence this unsafe situation, 


a source of discouragement to business men and all com- 
mercial interests, has been allowed not only to continue, 


but to grow more and more embarrassing Jay by day, 


and in that aggravated shape is thrown upon a new ad- 
ministration. 
been adopted by any previous Secretary of the Treasury. 
In this case, too, Mr. Foster, up to a certain point, 
seemed to appreciate the danger, for less than a month 


Such a low standard of duty has never 


words—omitting any reference to the fiscal year 1894 as| ago he wrote a letter to the banks defining the stress 
being too remote to need present consideration—for the | the Department was under and asking for their help. 


year ending with July 1 1893, according to Mr. Fos- 


Our New York banks have always answered such a 


ter’s view and he always errs on the sanguine side, we | call, and hence in this case they weakened themselves 
must count on less revenue than expenditures by about | to strengthen the Government’s position, supposing 
9 million dollars—that is, on a balance including the| they were thereby giving the Secretary time to help 
gold reserve of $117,000,000 against a balance of $126,- | correct the situation. But after having obtained that 


692,377 with which the year opened. 


aid the balance is left to slowly wear away, with no 


That the prospect is even worse than is here in-| apparent interest felt in the event by the Department 


dicated may be inferred from 


several facts. | except such as falls within the narrow policy of gaug- 


In the single item of pensions, the payments, | ing the disintegration so as to carry a surplus over the 
estimated and actual, differ so largely since | 4th of March. 


the late changes in the laws as to leave such esti- 


Such then in brief are the conditions under which 


mates in bad repute. For illustration—in Mr. Foster’s | the new administration will assume the direction of the 
report to Congress December 7 1891 he estimated the | Government finances. We perhaps can indicate the 
, Pension disbursements for the year ending July 1 1892 | position of affairs more clearly by meays of the follow- 
* $125,000,000; and although then over five months! ing statement. By adding two lines to our usual table 
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the cash balance as reported in the debt statement is 
also obtained and given. 











1893. January 1. Februaryl. March 1. 
Holdings by Treasurer in Sub-Treasuries— & 3 3 
Net gold cotm and Dulllon.........ccceeeeceerss 121,266,662 108,181,714 103,284,219 
Net silver coin and bullion...........ceececeeee 5,017,403 5,554,409 8,301,681 
Net U.S. Treasury notes, act July 14,1890... 2,705,967 4,019,143 5,420,240 
Net legal tender notes. .....cccccecceeeveecverss 8,647,476 12,536,878 13,256,274 
Net national bank notes..........cccceceeeeeses 6,043,058 7,7€8,176 5,578,127 
Net fractional Silver. ...........ccccsceeeeeeeees 10,571,481 11,346,523 10,971,876 
Total cash in sub-treasuries, net......... 154,252,047 149,406,837 146,812,417 
Amount In national DANKS.........005 eeceeeee 15,602,654 15,405,908 15,112,204 
Total cash in banks and sub-treasuries.169,944,701 164,812,835 161,924,621 
Deduct other liabilities* net............ ae 40,852,113 39,547,767 37,796,533 
Actual cash balance...................00129,002,588 125,205,063 124,128,088 





* Chiefly  Disbureing Officers’ balances.” 

To correctly interpret the above it should be remem- 
bered first of all that on March_1, 1892—that is one 
year ago—the gold balance ‘was $122,122,113, and on 
January 1, 1392, it was $130,740,631. With those 
totals in mind the reader will have no difficulty in 
measuring the significance of the diminishing series 
which the gold item presents in the foregoing table. 
That item, as will be seen, begins January 1, 1893, at 
$121,266,662 (against $130,740,631 January 1, 1892), 
and closes on March 1 at $103,285,219, against 
$122,122,115 March 1, 1892. Consequently over and 
above the reserve there was on the first of this month 
just $3,284,219 free gold left in the Treasury, or about 
19 millions less than at the same date of 1892. But 
carry the comparison ore step further; that is note the 
much larger calls, past and prospective, on the gold 
holdings for shipment to Europe this year than last 
year, because of the very material difference in our 
foreign trade aspect. As we published the trade figures 
last week showing that the current imports were much 
larger than a year ago and the exports were much 
smaller, we need not repeat them here. At the moment 
the gold outflow has stopped, foreign exchange having 
fallen because of some bond negotiations in Europe 
and some sterling loans made here; that is however 
but a temporary suspension of the movement unless 
European confidence in our currency stability is in 
some manner incited. 

These are the surroundings of the position in which 
the new Secretary is to-day to be installed. It seems to 
us that one can hardly over-estimate the difficulties he 
will have to contend against. That this should be 
understood at the start will be useful in moderating 
public expectations and is only fair to Mr. Carlisle, 
who has had no part in creating the environment of 
the Department of the Government he is about to 
assume. 











THE CRITICISMS UPON NORTHERN 
PACIFIC. 

The Northern Pacific Board of Directors have this 
week issued their reply to the strictures upon the man- 
agement of the company made by the Investigating 
Committee in their report submitted last week. With 
the statements of both sides before us, an intelligent 
opinion regarding the Committee’s criticisms is possi- 
ble. 

The Investigating Committee originally consisted of 
five members, but two of these having declined to serve, 
the number was reduced to three—namely, Messrs. 
Henry Clews, Brayton Ives and Jay Cooke, Jr. These 
gentlemen are so well known in the community, it is 
unnecessary to say anything regarding their character. 
The Committec’s report has given rise to considerable 
personal fceling. The personal element in [the con- 





troversy is to be deplored, but the report contains 
many statements of fact which merit and have received 
the attention of the management. 

At the outset it is gratifying to note that the Com. 
mittee are able to speak in high terms of the physical 
condition of the property and of the way in which its 
business and operations are conducted. The physical 
condition they say is excellent, improvements having 
been made in every direction, and a large proportion of 
the same charged to operating expenses. ‘The in. 
spection train rarely ran at a less rate than forty-five 
miles per hour, and frequently reached sixty miles per 
hour. There was not an accident of any kind, nor 
any uncomfortable oscillation.” The equipment is 
likewise reported in good condition, as also the shops, 
The discipline and tone of the employes is stated to be 
admiratle, and the methods adopted to secure honest re- 
turvs of passenger and freight receipts complete. There 
is apparently no possibility of peculation in either 
branch of the service, the Committee say. Terminals 
and yards were examined, and found to be extensive 
and conveniently located, with most ample provision 
for yard room—“‘suflicient in all probability for the 
necessitics of the company for years to come.” The 
Committee also take a favorable view of the outlook for 
traffic and business, steady growth and improvement in 
the towns tributary to the road throughout its whole 
extent being reported, with every prospect of a steady 
yearly increase in the transportation of lumber, coal, 
grain, cattle and general merchandise. With regard to 
the probable effect of the competition of the Great 
Northern, the Committee entertain very similar views 
to those expressed in these columns heretofore, taking 
the ground that there is very little cause for apprehen- 
sion in that respect, since the natural growth of busi- 
ness, together with the new business created by the 
Great Northern extension, will in all probability serve 
to offset any loss of traffic at competing points. 

The strictures of the Committee, then, relate wholly 
to the financial administration of the property—to the 
assumption of new obligations, the acquisition of un- 
profitable roads, the payment of high prices for 
property acquired, etc. Many specific acts of this kind 
are cited which in the estimation of the Committee lay 
the management open tosevere criticism. The manage- 
ment in their reply have not sought to avoid any of the 
charges made, and use, moreover, very temperate lan- 
guage, not indulging in invective even when they are 
obliged to point out errors on the part of the Commit- 
tee. The errors which the Committee have made in 
their calculations are mostly such as proceed from a2 
insufficient knowledge of the facts, and in this respect 
of course the management would naturally have a0 
advantage over them. Several of the Committes’s 
statements are flitly contradicted by the management; 
in those instances it would appear the Committee 
had either been hasty in reaching conclusions or else 
had been misinformed. The management have taker 
up the charges seriatim, and answer each o0¢ 
separately. As there are quite a number of charges ¥¢ 
cannot refer to them all, and besidesit is not necessary, 
since the reply is printed in full on subsequent page® 
We shall simply comment on the more important of the 

criticisms made by the Committee,—that is those which 
they have apparently considered of most consequence 

The Wisconsin Central matter is one of these 
Leaving out everything of a personal nature, the 
gravamen of the complaint is that the Wisconsin Cen- 
tral lease has entailed a heavy loss upon the Northert 
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Pacific, and therefore was a most unwise acquisition ; 
and the same charge is made regarding some of the 
branch lines acquired. Obviously, however, in such 
cases it is mecessary to take broad and liberal 
views. A loss in itself is not necessarily conclusive of 
the wisdom or unwisdom of the step. What is the 
effect of the acquisition upon the traffic and earnings 
of the main stem? Was the acquisition essential to the 
completion or integrity of the system? If it was, it is 
of little consequence whether there is a direct loss or 
not, since the indirect benefits may greatly overbalance 
such loss. In the case of the branch lines some are 
self-sustaining, others are not ; but they all contribute 
heavily to the traffic and earnings of the main stem. 
Thus in the late fiscal year, while there was a deficiency 
on the branch lines in the aggregate of $1,229,961, the 
main lire revenue from the business interchanged with 
these branches was $7,315,554, yielding it is estimated 
$4,400,000 net. The Committee appear to recognize 
the force of this argument when applied to the branch 
line system as a whole, the figures here given being 
taken from their report, and their criticism relates 
chiefly to the heavy losses in special instances and the 
terms upon which the branches in such instances were 
acquired. 

Regarding the Wisconsin Central, the argument is 
of course much stronger, for that road gives an outlet 
to Chicago—a terminal point of great importance to 
a trans-Continental system like the Northern Pacific. 
It is by no means unusual to find terminal lines oper- 
ated ata loss. The United New Jersey lines in the 
Pennsylvania system for many years entailed a very 
heavy burden, and the Morris & Essex road in the 


Lackawanna system even now falls far short of meet! 


ing the charges guaranteed upon it by the lessee com- 
pany. Nevertheless no one would seriously contend 
that either of these large systems were better off without 


tors and officers. Furthermore, the lease, when decided 
upon, was submitted for ratification at a meeting of 
the shareholders, and was approved without a single 
dissenting vote. 

But most important of all, the Northern Pacific 
Board declare that the Wisconsin Central system by itself 
has not netted aloss at all; that the loss shown by the 
Committee exists only when the Wisconsin Central is 
charged with the entire expense of the Chicago & 
Northern Pacific terminals, etc., at Chicago, and that 
such expense is not properly a charge against the Wis- 
consin Central but a charge against the whole North- 
ern Pacific system. There is, it appears to us, much 
force in this contention, for while it is true that the 
Chicago & Northern Pacific was originally leased to 
the Wisconsin Central, yet it would be hard to find 
excuse or reason for maintaining such large and costly 
terminals if they were intended simply for the Wis- 
consin Central and not for the whole Northern Pacific 
trans-Continental system. Independent of the ter- 
minals at Chicago and Milwaukee, the management 
assert, the Wisconsin Central lines have always been 
profitable to the Northern Pacific, and furthermore 
they say that for the four months ending October 31 
1892 there is a net profit even when all the charges 
against the terminals are included. 

The acquisition of the Seattle Like Shore & Hastern 
is also severely criticised in the Committee’s report, 
being referred to as ‘‘an act of strpendous and incred- 
ible folly.” The managers review the conditions which 
prevailed at the time of the acquisition, and state the 
reasons that prompted them to make the purchase, and 
give itas their opinion that they would have been 
guilty of ‘an act of stupendous and incredible folly” 
had they vol, at the time in question, acquired the 
property. They also point out that for the six months 
ending December 31, 1892, if allowance is made for the 





their terminal lines. To be sure in the Wisconsin 
Central case it is claimed that several other lines were | 
open to the use of the Northern Pacific. But the 
trouble was that these other roads are most of them not 


profit accruing to the Northern Pacific from business 
originating on the Seattle road, the latter “‘ shows a 
net profit to the Northern Pacific of $217,293, or about 
12} per cent on the cost of the stock after pay- 





independent lines, but form parts of rival and com- 
peting systems. The Northern Pacific management 
indicate the situation very clearly when they point out | 
that prior to the lease of the Wisconsin Central many 
of the lines- between Chicago and St. Paul had been 
extended westward, tapping and diverting some of the 
Northern Pacific traffic; that further incursions were 
threatened ; that with six lines already in operation 
between the two points in question there would have 
been no excuse or justification for the building of a 
new road; and that, all things considered, the Wisconsin 
Central was the one road which seemed best to meet 
all the requirements. 

_The Investigating Committee had stated that at the 
time of the lease the same parties were in control of 
both the Northern Pacific and the Wisconsin Central, 
and that they used their power in the one to further 
their interests in the other; but the Northern Pacific 
Board declare that when the lease was executed no one 
of the officers or directors of the Northern Pacific was 
an officer or director of the Wisconsin Central Company 
or any of its allied lines. They also point out that the 
fase was not hastily entered into ; that it was preceded 
by 4 traffic contract, and that while this contract was 
m force the policy of extending the Northern Pacific 

‘to Chicago was a subject of constant consideration and 





ment of interest on the bonds.” The North- 
ern Pacific & Manitoba is another acquisition 
that has been criticised by the Committee, it 


being stated that the property is operated at a heavy 
loss, that it was acquired at a high price, and that the 
records show that it was bought from asyndicate repre- 
sented by Mr. Henry Villard. In reply it is pointed 
out that the line was built in pursuance of plans 
inaugurated by the preceding management, that while 
it is true it was bought from a syndicate, and that 
the syndicate was organized by Mr. Villard (the com- 
pany having had no funds of its own to build the 


road), yet Mr. Villard was not personally interested as 
a subscriber tothe syndicate. 
as in the other case, that if allowance is made for the 
business received by the Northern Pacific from the 
line, there is a profit, not a loss, on its operation. 


Furthermore it is shown, 


Of course a very unfortunate feature in the com- 


pany’s condition is the large floating debt with which 
it is burdened—doubly unfortunate because the terms 
on which the debt is being carried are very onerous. 
With reference to the Investigating Committce’s state- 
ment that a loan of $725,000 due the Chairman of the 
Board in January was reneved at a high rate for a 
year, the Board say that at t! ¢ time the loan was made 
the money could not be raise | }.; sale of the company’s 


discussion and that the aforesaid policy was finally | securities except at a sacrilice, that the loan was part 
‘approved by the unanimous judgment of all the direc- 'of a syndicate loan representing a large portion of 
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the floating debt, that the syudicase loan was elfected | 
and renewed largely through th: influence of the Chair- 
man and among his personal friends, and that the 
loan was mide possible by the confidence which his | 
individual! subscription inspired. Still the fact remains | 
that the unfunded debt is large, that tae cost of carry- 
ing it is heavy, and that it constitutes an unfavorable 
element in the company’s affairs. 

A good portion of the debt was incurred by reason of 
the heavy outlass on the terminal property at Chicago, 
and in making such outlays in advance of the sale of 
securities to provide for the same the management evi- 
dently took a more sanguine view of the situation than 
subsequent events have warranted. At the same time 
it is a question whether the unfavorable financial con- 
ditions which have ruled here, must not be regarded as 
in part responsible for the failure to realiz> expectations 
and the difficulty of finding a market for the company’s 
securities. Suppose our silver law had not existed 
to disturb European confidence and it had been easy 
to float bonds abroad, might not the result have been 
different ? At any rate this is a view of the matter 
that should not be lost sight of. It is to be remembered, 
too, that during the last twelve months the manage-. 
ment have been careful to avoid further expansion of 
the debt. They have stopped all new construction 
work and have also suspended the payment of dividends 
on the preferred shares. Furthermore, a proposition is 
soon to be acted on by the stockholders for extinguish- 
ing a large portion of the debt by a sale of St. Paul & 
Northern Pacific stock held in the company’s treasury,— 
a@ proposition which, as is known, the Investigating 
Committee are opposing. 











PROSPERITY OF CHICAGO & ALTON. 

The Chicago & Alton occupies a unique position in 
the railroad world. Surrounded on all sides by large 
systems which have extended their mileage in every di- 
rection, the Alton has kept its own mileage substan- 
tially unchanged for many years; and yet while the 
other systems have all been obliged to reduce their 
dividends during the last decade or so, the Alton is 
still able to pay dividends at the high rate of 8 per 
cent, and its prosperity continues uninterrupred. The 
reason is that the Alton, though operating only a small 
mileage, has a very compact system, connecting im- 
portant traifis centres; that its capital is small and has 
not been ‘‘ watered ;” that its management is among 
the best, aud that the property has always been kept 
in a high state of efficiency, very extensive improve 
ments having been made out of earnings. 

It is not to be inferred that the Alton has not felt the 
influences aud conditions which have affected so 
strongly the fortunes of other systems, nor yet that the 
changes in crop conditions from year to year have not 
been reflected in its trafficandincome. But the system 
has been kept on such a firm and sound basis that 
though it has suffered with the other systems, its pros- 
perity has never become impaired, and it has been able 
to maintain a position of great strength in the midst | 
of all the rivairy and competition which have been a 
feature of the railroad history of the last ten or a dozen 
years. Tne absence of new extensions is distinctly 
visible in the course of the company’s operations, for 
while most other roads are able to report a larger ton- 
nage than ever before, of the Alton this cannot be 
said, its freight traffic for 1892 having been much b: low 
he best previous total. Since rates on the Alton have 





deciined, as on other roads, the effect of this lack of any 
very extensive growth in traffic bas been to reduce earp. 
ings to a lower basis than was the rule in earlier periods, 
On the other hand there have been counterbalancing 
advantages; with no new extensions there have been 
no new additional charges to provide for, and thug 
there has been no drain on net earnings in that way, 

The list two years have been a period of recovery, 
and yet neither traffic nor earnings have got back to 
the old proportions. The change in gross earnings 
during 1892, according to the report submitted last 
week, was comparatively slight; from $7,065,753 in 189 
the total of the gross had risen in 1891 to $7,590,881; 
for 1892 the total is $7,730,610, showing a further 
addition of only $139,729, or less than two per cent, 
This is not only small in itself but is small as com. 
pared with the proportionate gains on other systems, 
Looking at the freight traffic, the changes are found to 
be equally slight, the local tonnage being 2,770,614 
tons for 1892 and 2,769,933 tons for 1891, and the 
through tonnage 745,537 and 731,394 tons respectively, 
and the tonnage one mile (through and local) 555 mil- 
lions and 547 millions respectively. The average rate 
received per ton per mile declined from 913 thousandths 
of a cent to only 898 thousandths and as a consequence 
the 1892 freight traffic actually yielded slightly les 
revenue than the 1891 traffic. 

‘The average for 1892 is, with one exception, the 
lowest ever reached on the Alton system. Prior to 
1886 the average had never been below a cent a ton a 
mile. In 1887 the average was 946 thousandths of a 
cent: in that year the local tonnage was 3,083,412 tons, 
against only 2,770,614 tons in the late year, the through 
tonnage 1,039,708 tons, against only 745,537 tons for 
1892, and the tonnage movement one mile 641 millions 
against 555 millions. With thus a smaller traffic and 
also lower rates, it is not surprising that the grow 
earnings in 1887 should have been nearly nine million 
($8,941,386), while in 1892 they were about 1} million 
dollars less, or only $7,730,610. In 1883 and 1884 the 
amounts were also close to the nine million mark, 
though being somewhat smaller than for 1887. In the 
net earnings there has been an equally striking 
falling off. It is therefore evident that the Alton has 
not been exempt from the influence of the causes 
operating in other cases, the only difference being that 
the Alton was in position to stand a greater Joss than 
the others without affecting either its financial strength 
or wiping out the sui plus for dividends. 

It is important to note that the course of the pas 
senger traffic has been different from that of the 
freight traffic. In this passenger traffic there has been 
very marked growth, the Alton by reason of its excel 
lent facilities being able to command a large share both 
of the local und the through travel. The avecage rae 
realized per passenger per mile declined from 1°96 
cents in 1891 to 1°780 cents in 1892, which latter is the 
lowest average reached in the entire history of the com- 
pany. Yet in face of this decline in rates, passe 
ger earnings for the year show an increase of $144,400, 
or over 6$ per cent. Except for this gain in the pa 
senger ftevenues, aggregate gross earnings for 1892 
would have been smaller than in 1891, instead of 
showing an increase. The improvement has extended 
to both local and through traffic the number of loc 
passengers having increased from 1,819,051 to 2,070,- 
774, the through passengers, from 133,414 to 157,798, 
avd the number one-mile from 112 millions to 1 
millions. In every case the 1892 figures are the larg' 
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on record. 





The passenger revenues the late year were | with 165 393 bales and 147,724 bales respectively. The 


$2,351,242, and formed over 30 per cent of all revenues. | decrease from a year ago in the total for the season to 
* ° ° ° . ann ° 0° 

In one respect, the experience of the Alton during | date is now 436,627 bales, and compared with 1891-92 
All the principal 


1892 was like that of all the other roads, that is, there 
was a heavy augmentation inexpenses. The augment- 
ation amounted to $349,049, aud ag the increase in 
gross earnings was only $139,729 there has conse 
quently been a falling off in net of $209,320. Kxam- 
ining the details of expenses, we see that more than 
the whole of the addition to operating cost is found 
under the head of mai:tenance of way, where there has 
been an increase from $801,101 in 1891 to $1,221,574 in 
1892, or nearly 42 per cent. The maintenance ex- 
penses in the previous year had been reduced, but only 
in amount of $121,839, and the increase is the more 
noteworthy since, in explanation of the reduction in 
that year it had been stated that in previous years an 
average of $200,000 per annum had been expended for 
ballasting, but that this work had now been substan- 
tially completed, thus entailing asaving to that extent. 
The heavy increase in maintenance cost in 1592 there- 
fore evidently reflects some large outlays of an excep- 
tional character. 

Aside from the outlays in expense account the com- 
pany also spent $238,841 for additional property which 
likewise was taken out of income. After allowing for 
these expenditures and for all charges for interest and 
rentals, and for 8 per cent dividends on the stock, and 
also allowing for $169,985 contributed to the sinking 
fund, the year’s income account shows a surplus of 
$207,046. It is proper to say that the income for 
the year included $305,917 premium realized 
on the new common stock issued. With this item 
taken out, there would be a deficit of $98,871 for the 
twelve months after paying the $238,841 spent for 
new property. With the latter eliminated, and the 
premium on the stock also eliminated, there would be 
asurplus for the year of $139,970. The new stock 
issued amounted to $2,186,100, and was used to take 
up the $2,383,000 first mortgage 7 per cent bonds of the 
company which matured January 1, 1893, and _ besides 
thie, $143,000 sinking fund gold bonds and $14,000 
Mississippi River Bridge bonds were canceled and paid. 
The net result of the two operations—the increase of 
stock and decrease of debt—was to diminish the aggre- 
gate capital of the company $353,875. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MARCH 1. 

Our usual monthly statements of overland movement, 
Port receipts, etc., are presented below, brought down 
tothe close of February, and they consequently cover 
the first half of the cotton-crop year. It will be noticed 
that the marketing of the crop has been on a decidedly 
restricted scale as compared with either of the two pre- 
ceding years, the total brought into sight in February 
having been but 412,604 bales, against 759,012 bales 
for the corresponding month in 1892 and 620,551 bales 
in 1891, Furthermore the aggregate amount of the 
current crop which has reached a market through the 
outports, the interior towns and the overland routes is 
but 5,714,365 bales, or 2,200,166 bales less than during 
the same period of 1891-92. 

_ OVERLAND MOVEMENT TO MARCH 1, 
Shipments overland the past month have been much 

less than for February of last year and also record a 
, Marked decline from the similar period of 1891, the 


Se -_ 


the falling off reaches 339,106 bales. 
routes have shared in the loss of traffic, but in varying 
degrees, and that via Hanuibal least of all. 
month’s net makes a better compari:on with former 
years than does the gross, but is nevertheless only 
67,656 bules, against 91,857 bales in 1892. 
with the preceding year, however, there is a slight gain, 
the movement then having reached only 63,678 bales. 
The aggregate for the six months is of course much 
below that for either 1891-92 or 1890-91, 


OVERLAND FROM SEPTEMBER 1 TO MARCH I 








The 


jontrasted 








*This total inelndes shipments to Canada by riil, 
Septemoner 1 in 1892-3 amounted to 37,047 vales, in 1391-2 were 46,907 
bales and in 1890-1 were 42,692 bal-s. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Although, as shown above, the overland movement 
of cotton has been of much smaller volume this year 
than last year, it is in the port movement that the most 
marked falling off is to be seen. 
receipts at the outports during February have been 
only 291,648 bales, whereas in the month of 1892 they 
were 658,855 bales and in 1891 reached 535,273 bales. 
Furthermore, but once before in over twenty years hag 
the total of receipts in February been so small as now, 
and that was in 1885, when the aggregate for all the 
ports was 261,445 bales. 








1392-93. | 1891-92 | 1890-91, 
Amouni shipped— 

WO I an itn ad wtdcnndsnacsnne 320,582 490,967) 475,103 
Via Cairo......... ee EE 1+1,%58) 295,059! 241,536 
Via Hannibal..........20.--..06 bakabsowe 133,458) 150,462! 82,342 
Via Evausvillo........ ...c00-...0000 eee-| 13,440) 30.116) 21,417 
WE RRINEED sdnssecadsnccseccsenaceen 95,8 1} 153.128 167,679 
EN Ee SRE Pee eee 73,t:9| 106.973 151,918 
RO I isc tic cnsentncndsihonwee 11.,745 126,11& 115,478 
Shipped to mills, not included above... 8,127 8,314) 8,143 

Total gross overland ............... 924,51 |',361 137 1,263,816 

Deduct — | 

Overland to New York, Boston, &c... | 162.77 289,08+| 249,111 
Between interior towns ....... -..--- 21,22 49,306; 93,096 
Ga) veston, inland and local miulls...... 2,454 814 60 
New Orleans, inland and local mills... 9,258 16 867/ 9,617 
Mobile, inland and local mills.......... 13,79 35,435] 35,994 
Savannah, inland and local mills. ...... ¥8z 1,138) 944 
Charleston, inland and local wills. .- 9, 06 5,6 3) 7,797 
N. Carol’a ports, inland and local mills. 1,721 602) 911 
Virginia ports, inland and local mills. 9134 9,027; 14,027 

Total to be deducted.............-- 250.2 2| 407,925! 411,557 

Laaving total net overland*........| 674,244! 953,2 12) 852,C59 


which since 


The aggregate net 


Foreign exports have fallen 


still further behind last season, the month’s shipments 
being only 297,065 bales, and bringing the season’s 
aggregate up to 3,091,596 bales. 
ponding figures were 636,785 bales and 4,402,649 bales 


Last year’s corres- 



























































respectively. 
y, t from Recetpts| Receipts|EXPORTS SINCE SEPT. 1 182 TO— 
Sept. 1 1892 to | since | since 
March 1 1393, | Sept. 1) Sept.1) Great | prance.| Contt- | qTotas, | Stocks 
18v2. | 1891. | Britains nent. | Mch, 1, 
Jalveston....... 958,011 1,039,234] 428,944] 122,873] 141,185] 693,022! 79,048 
El Paso, &c...} 40.123} 30,618] 17,06)... 18,218) 35,337, 2,97 
New Orleans. ../1,312,05 + 2,129,985] 377,453! 245,901) 244,345! 867,77)| 386,955 
Mobile........... 152,713] 239,114] S283i]  ......] ce eeee | $2,831! $2,028 
Florida ......... 26,827) 23.837] 7,610 we » oof SOM arene 
savannah.......| 680,921) 887,077) 61,71!) 24,727 219,339! 305.777) 78,285 
Brunswick, &€.| 139,450) 151,71*/ 57,7in] = 2,48 | 20,149) 8,105) 4,000 
Jharleston....... 258,957] 428.133] 86,604) 7,900) 91,205, 135,859 39,105 
Port Royal,&ec. 425 1,433 ence seaaeel sense S  Sneae 1 wesee . 
Wilmington.....| 153,709] 148,305] 74,102|...... 57,924) 132,031! 10,421 
Washingt’n,&c eS ee per at aeons | anne 
Norfolk .......... 222,164) 491.445] 58,935! ..... 21,523] 8,459) 47,546 
West Point....| 175,188) 275,713 62,34 “ad 7,70'| 50,936] 6,817 
Newp’tNews,&c.| 16,868) 3,350] 6,662/— sw... ee 6,682 16 
New York....... 32,05 67, 86) 25i.v62; 12,454 65,944) 333,414) 204,294 
Boston........... 69.651] 9557-| 122106)... | 4,765} 126,874, 18,000 
Baltimore........ 46,37z| 65,5361 71,302| 4,85 | 59,662, 135.854| 10,290 
Philadelphia,&e.| 34,69| 59,978 7, 546 aan 200) 7,745) 11,204 
Total 18¥2-93../4.324,817) ...... 1,717,960) 421,240 952,316'3,001,596) 970,449 
Total 1891-92... ...... 6,125,3 9] 2,623,785) 524,009 1.254.401 4,402,64y 1,208,729 
‘Total 1590-91..!_......'5,833,19]2,474,627)_ 474,544/1,415,156 4,364,571] 758.761 








9708s movement reaching 100,064 bales, which contrasts 


* Great Britain exports include to the Channel. 
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Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years, is as follows. 





1992-93. | 1891-92. | 1890-91. 








oe ye 
Receipts at the ports to Ma*ch 1... bales.|4,324,917/6,125,319 5,832,198 
Net shipmentsoverland during same time: 674,248] 953,212; 852,C59 








Total receipts...................bales./4,999,°65 7,078,531 6,685,257 
Soathern consumption since September 1} 410,000) 330,000; 353,000 





eee | 





_ Total to March 1......200- ss0+-- Ales. |5,409,005) 7,458,531 7,038,257 





The amount of cotton marketed since September 1 
in 1892-93 is thus seen to be 2,049,466 bales less than in 
1891-92 and 1,629,192 bales less than in 1890-91. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 


Total receipts to March 1, 1893.............cecreosse- bales. 5,409,065 
Stock on hand comamencement, of year (Sept. 1, 1892)— 
At Northern ports........ ....-...-... 284,675 


At Southern ports.... ........00-..... 131,861— 416,536 
At Northern interior markets. ........... ponces « 10,744— 427,280 
Total supply to March 1, 1893.............cecsccccccccecs 9,935,345 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1892..3,091,596 
Less foreign cotton includs’.......... 31,266-3,060,330 








Bent to Canada direct from West................- 37,047 
Burnt North and South ....... ...... © -eeesceecees 17,603 
Stock on hand end of month (March 1, 1893)— 

At Northern ports.... ..........-.-20. 333,818 

At Southern ports ............ --0--2. 636,631— 970,449 

At Northern interior markets............-.0.+-- 7,673-—4,093,108 
Total takings by spinners since September 1, 1892.......... 1,743,237 
Taken by Southern spinners....... Scnbheneinninadeboneseel cece 410,000 
Taken by Northern spinners since Sept. 1, 1892.............. 1,333,237 
Taken by Northern spinners same time in 1891-92........... 1,619,087 
Decrease in takings by Northern spinners this year... . dailies. 315,850 


The above indicates that Northern spinners had up 
to March 1 taken 1,333,237 bales, a decrease from the 
corresponding period of 1891-92 of 315,850 bales and a 
loss from the same time of 1890-91 of 250,462 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on March i, 
compared with previous years : 





| 1892-93 | 1891-92 1#90-91 





Totel marketed, as above....bales. 
Interior stocks in excess of Sept. 1. 


5,409,085! 7,458,531) 7,098,257 
395,800, 458,000] ‘393,000 


| - 
5,714,365) 7,914,531] 7,431,257 








Total in sight............. bales. 


This indicates that the movement up to March 1 
of the present year is 2,200,166 bales less than in 1891-92 
and 1,716,892 bales greater than in 1890-91. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 





























Months. 1892-93. 1891-92. 190-91. 1889-90 
Beptember....... 522,552 | 826,932 | 860,274 | 655,770 
October... .. ..-. 1,465,067 | 2,026,205 | 1,723,759 | 1,623 648 
November........ 1,407,066 | 1,927,880 | 1,615,981 | 1,643,028 
December... ... 1,2 0,705 1,6.2.475 | 1,645,229 | 1,56x,¥21 
January..... pares 5°6,371 752,027 9€5,463 | 770.523 
February ......-. 412,004 759,012 620,551 | 470,625 
Total 6 months. 5,714,365 7,914,551 | 7,431,257 | 6,722 515 
Balance season... ~~... ... 1,124,176 1,224,261 | 591,211 
eC a 9,038,707 | 8,655,518 | 7,313,726 





WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 
March 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 























Same | Same 
Six months ending March 1, 1893. |peri’d in|peri'd in 
1891-92 | 1890 91, 
Number of Weighi in Average, Averug:| Average 
Bales. Pounds. Weight. | Weight.| Weight, 
Texas .......... 998,139 530,181,493 | 531°17 | 521'92 | 53093 
Louisiana....... 1,312,959 652,540.623 | 497°00 | 49569 | 500-35 
Alabama ....... 152,713 76,203,787 | 499°00 | 498-00 | 508-00 
Georgia*... .... 847,198 412,585,426 | 487°00 | 48405! 494-7] 
South Carvuna 259,382 124,269,916 | 479°10 | 48785 | 492190 
Virginia........ 417,210 201,433,160 | 482°81 | 49255 | 490-33 
North Carolina.}| 154,439 74,024,157 | 479°31 | 49456 | 494-86 
Tennessee, &..| 1,267,025 628,368,378 | 495-94 | 504°03 | 507-80 
Total..... .. 5,409,065 | 2,699,606,940 | 499 09 | 493-86 | 503-27 














~~ Tneluding Florida. 

It will be noticed that the movement up to March 1 
shows an increase in the average weight as compared 
with the same period of last year, the average this 
year being 499-09 Ibs. per bale, against 498°86 lbs. per 
bale for the same time in 1891-92 and 503-27 lbs. in 
1890-91. 

THE DRY GOODS TRADE IN FEBRUARY. 

The market has passed through in exceilent shape 
a month of exceptionally adverse weather influences, 
New business has, it is true, run on moderate lines, but 
so far as transportation facilities allowed, the deliveries 
of merchandise were large. In all lines of domestics 
the market has been kept well cleaned up, there being 
a demand large enough and pressing enough to absorb 
at once all excess of production over orders as well as 
goods occasionally released by cancellations. Prices 
have ruled very firm, with an advance here and there 
under special conditions. Business for export has 
proved but limited, the high level of prices hampering 
exporters in their operations, with an adverse exchange 
market for all Eastern trade a further drawback. 
Printed calicoes have been in average request at first 
hands while staple and medium-priced dress ginghams 
have ruled decidedly slow. The jobbing trade was in- 
different in the first half of the month but improved 
during the second, closing up with a fair amount of 
activity, in which however ginghams did not partici- 
pate except in the finer grades, both staples and medium 
dress styles closing somewhat unsteady in price. Print 
cloths have not varied from 4c. for 64 squares during 
the month; production is at present sold up and largely 
under contract for some months to come. Collections 
are fair but not so uniformly regular as during late 
months. 








1893. | 1892. 
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= 
s Cott’n' Print-| sneet- Lan- |8’th’n Oott’n Print-| Sreet-| Lan- | Sth’n 
& | low in ings, | caster, 3-yd. |, low | wm | ings, | caster| 3-yd.- 
© | mid- |eloths,|stand-| giny-| sheet-|| mid- cloths,|\stand-| Ging-| 8 
fy |dling.|\64264) ard. |hams.| ings. | dling. 64x64) ard. | hams | ings. 
1..| 9 4000 | 7 7 6 7 |313} 6% | 7% | 5% 
2..| 9 4°00 | 7 7 6 {7 313 | 6% | 7% | 5% 
3] j)400/7 17 |6 | 7 |813/ c% | 7H | 5% 
4..| 818;./ 4°00 | 7 7 6 7 | 313) 6% | 7% | 5% 
Hh ee, Seeeges i 3 nee f ... --|) 67% | 3°15/| 6% | 7 | 5% 
6..| 8153.) 4°06 | 7 7 6 || 6% | oud! 6% | 7% | 5% 
7..| 8% | 40u| 7 7 ee aes PS Pee © ig 
8..| 8% | 400} 7 7 6 || 613;6| 3°13 | 6% | 74 | 5% 
9..| 815g) 4°00 | 7 7 | 6 || 6% | 313) 6% | 74 5% 
10..| 815,44) 4°00 | 7 7 #|6 6% | 313) 6% | 7 | 5% 
11] Bt2y6) 4.00 | 7 7 | 6 | 6% | 313) 6% | 7% 5% 
BB.) 200 2[e- -o0]-.cMeoe| ove -n|eoee --/| 6% | 313] 6% | 7% | 5S 
13..) 84146) 4°00 | 7 7 |6 6% | 313 | 6% | 74 | 5% 
14..} 8% g | 4:0) | 7 ZT | @  |leces « Jose. . f--eGs | _soor/ogng ee 
15..| sig 4.00} 7 17 | 6 64 Sis | ea | 7y BS 
16..| 811},, 4°00 | 7 7 6 || 6% | 353) 6% 74 | 5% 
17..| 811;_! 4°00 | 7 7 |6 | 6% | 313] 0% | 7% | 5% 
1s..| 8% | 400 | 7 7 6 |} Gilly) Fd] 6% | 74 | 5% 
i idle epic aE: RR PAN Giljg) 313 | 6% | 7% | 5% 
20..| 8% | 4:00! 7 7  |6 || 6ttyg) 31d} 6% | 74 | 5% 
21..| 813) 4:00 | 7 7 #|6 cds adh den = Poscd>. senepenen 
 & ey = een ee “ — IT. .| c00 -+]-205 2° 
23..; 813;¢, 400 | 7 7 16 |) 611g) 313 | 6% | 74 | 5% 
24..| 813;,| 2°00, 7 7 6 | 6llye| 313 | 6% | 74 > 
25..| 813,,) 400 | 7 7 6 65g ig | 6% | 74 | 5% 
i lcncs <alaanc,<-|<:Mcsloass so|sccccchl OMB) 1 208+ Om Lee e 
27..| 8% | 4:00 7 6 || 65: v6 | 6% | 74 | 5 
28..| 8% | 4:00) 7 7 e Bea dc i ee 
2V..| ane ee/enee aejeeee celenee «+ seee «|| 688 | 3°06 | 6% 74 
1 He | || pe 
New York, 








“The above prices are—For cotton, low middling uplands at oats 
for printing cloths, manufacturers’ net prices; for sheetings, ag opt 
prices, which are subject to an average diacouat of 5 per cent, exe 





in the two previous yeurs, 





when otherwise stated; Southern sheetings net. 
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Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
Stock Exchange Clearing House Transactions.—The sub- 
joined statement covering the clearings for the current 
week is usually given on the first page of the CHRONICLE, 
but on account of the length of the other tables is 


crowded out once a month, 


The figures are received 


by telegraph from the leading cities, It will be observed 
that as compared with the corresponding week of 1892 there 


isan excess in the aggregate of 6°5 per cent. 


So far as the 


individual cities are concerned we find that New York ex- 
hibits an increase of 7°8 per cent and the gains at other points 
are, Boston 89 per cent, Philadelphia 2°2 per cent, New 
Orleans 33°7 per cent and St. Louis 8°1 per cent. Baltimore 
records a decline of 0°1 per cent and Chicago 0°6 per cent. 





—_— 


Week Ending March 4. 
































CLEARINGS. 
Returns by Telegraph. 1893, 1892. Per Oent. 
Now York....-.- poeneaiehaces $675,904,066 $626,681,825 478 
BOStOD..000- eocece corecereeee- $8,265,057 81,077,787 +89 
Philadelphia maiiicd 67,804,825 68,316,468 +2°2 
BaltimOre...----2ceeee one-e+es 12,922,182 12,941,586 —0'1 
OiCAgO....22 ---eeeeeeene = 80,720,499 81,217,000 —0°6 
St, Louis...... sane 21,052,354 19,469,671 +21 
New Orleans ....... ---------- 10,233,790 7,653,980 +337 
Seven cities, Sdays......| $956,902,773 $895,353,315 +69 
Other cities, 5 davs........... 161,002,413 149,463,294 +77 
Total ali cities, 6 days....| $1,117,905,186 | $1,044,821,609 +7°0 
All cities, 1 day..............- 228,347,298 219,736,987 +3°9 
Total all cities for week. } $1,346,252,484 |! $1,264,553,596 +6 5 





The addition of a number of cities to our monthly table of 
clearings has also crowded off of the first page our usual 
monthly detailed statement of transactions on the various 


New York Exchanges. 


The results for the two months of 


the current year are, however, given below and for purposes 
of comparison the figures for the corresponding period of 
1892 are also presented. 





Two Months, 1893. 


Two Months, 1892. 














Description.| Par Value 
or Quantity) 

Sh’s| 21,326,836 

Btock } Val. \gis5 059775 
BR. bonds..| $95,826,500 
Gov't bonds $133,200 
State bonds 60,6500) 
Bank stocks 194,060 
Total .../§1947704535 
Pet’l’m.bbis 3,114,000! 
Cotton..bis.| 10,L¥2,y00 


Grain.bush.| 146,070,237 
Tota) value 




















Actual |Aver'’ge| Par Value Actua: jacer ,¢ 
Value. Price.| or Quantity Value. Price 
}1272308073| 68°7 { |g gas‘asroo| (1194764421) 58:9 
$74,923,0~5) 78°2 $146,184,700) $111,272,325| 76°0 
160.250/112°8 397,450 64,647)116 9 
335,936) 72°09 28,000 598,599) 62 
$902,003 181°3 201,350 273,642/138 4 
$1,348161047| 692 |€2,027,002200 $1,2172834537| 601 
$1,871,595 60 1-109 3,964,000) $2,391.68) 60 1-3c. 
73,60),020 $46°95 }.120,200] $925,72+ 455 $37 O28 
tee te 75 3 5¢.| 334,749,825) $2¥3,219,001| 875¢c. 


21,936896999 











$1,739623378. 





The transactions of the Stock Exchange Clearing-House 
from February 20, down to and including Friday, March 3, 
also the aggregates for May (from 17th to 31st), June, July, 
August, September, October, November and December, 1892, 
and January and February, 1893, are given in tabular form 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


|—-Shares, both sides.— -——— Balances, one side.—-—~ Sheets 
Shares. Value ra Cash. Olear’d. 
$ 


below, 

Cleared, Total Value. 
Honth— ¥ 
1892, 

May....... 4 731,600 256,200,000 
June,...., 16.654,000 1,041,048,200 
duly., 9,807,300 — “6¥9,513.200 
August... 13,9:8.480 | 977,583,000 
Sept....... 18,857,500 1,268,000,000 
October... 20.726.300 1,3..8.733,000 
Novem’r, 16,519,200 1,113,800,000 
scomb T. 25,221,100 1,758,000,000 
January .. 28,544.5°O 2,064.709,000 
ebruary 25,108,400 1,744,400,000 


—-Shares, both sides.—~ 
Cleared. Jotul Value. 


Feb. 20..2,779,400 18 


$ 
4,000,000 


“ 21..2,337,700 138,300,000 


ae 


“ 24..1,792,400 13 


“ 23..1,337,200 89,300,000 


3,200,000 
5,300,000 


Tot. wk.8,246,700 54 


Feb, 27..2,78 7,300 17 


7,600,000 


“ 28..1,549,300 97,800,000 
Mech, 1 .1,234,200 79,300,000 
2 .1,744,300 134,300,000 


3 1,093,600 75,000,000 


445.000 22,500,500 300 2,190 
1,598,750 94,566,700 1,433,971 5.885 
1220,100 74,186,100 "974.700 «886 
1'657,400 —-107/386:900 1,301/500 6/183 
2,055,800 128,663,500 1.697.506 6,252 
2,325,800  148,622/000 1.761.400 F/862 
1.831.500 128,975,000 1,417,800 5.796 
2,687,300 192,500,000 2317}400 —€,60. 
3,000,000 210,700,000 3,300,500 6,839 
2:587,900 172,701,000 3,529,000 6,151 


——- Balances, one side.—~ Sheels 





Shares. Value Shares. Cash.Clear’d. 
241,300 15,900,000 570°400 365 
237,200 14,500,000 402,400 361 
ae ONE cicuvtcbsccattinipaniminceens 
147,900 9,701,000 158,10G 3383 
185,400 13,300,000 384,600 348 
811,800 53,401,000 1515500 1,412 
295,400 16,100,090 371,700 359 
169,400 10,600,000 186,300 343 
142,100 9,000,000 171,400 341 
192,700 14,100,000 373,700 342 
114,500 7,700,000 137,300 329 





Tot. wk..8,413,700 564,000,000 
The stocks cleared now 


cago Milwaukee 


914,100 57,500,0001240,400 1,714 


KS are American Sugar common, 
hison, Chicago Burlington & Quincy, Chicago Gas, Chi- 


& st. Paul eommon, Chicago Rock Island 


Me ite, Distuling & Cattle Feeding, Louisville & Nashville, 
ee Pacitic, New York & New England, New York Lake 
om & Western, Northero Pacific preferred, National Lead 
a Philadelpoia & Reading, Union Pacific and Western 





REVIEW OF PRICES IN FEBRUARY— 
STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of February, 1893. j 


RAILROAD AND MISCBLLANEOUS STOCKS. 


Railroads. 
Albany & Susque.... 
Avchison Top. &S.Fe. 
Atlantic & Pacific.... 
Baltimore & Ohio.... 

Do Benef.Inut.ctfs. 
Balt. & Ohio 8. W. pf. 
Beech Creek.... .... 
Bost. & N. Y. A. L. pf 
4Brooklyn Elevated. 
Buff. Roch. & P 


Chicago a 
Chic. Burl. & Quincy. 

Do rights. 
Chic. & East Ill 


Do - 
Chic. Mil. & St. Paul. 
Do pref.. 
Chic. & Northwest... 
Do 


ret.. 
Chic. & Rock Island... 
a. he 9 


geet 
OL. Cin. Chic. & St. L. 
pref. 
Cleve. & Pittsburg .. 
Col. Hock. Val. & Tol. 
Do pref... 
Delaware & Hudson. 
Del. Lack. & Wi 


estern 
Den. & Rio Grande... 


Flint & Pere Marq... 
Great North’n, pref.. 
Gr. B. W.&8t.P.tr.rec. 

Do pf. tr. rec.... 
Houstou & Tex. Cen. 
Ulinois Central....... 
ae Central...... ane 


o # 

Kanawha & Mish... 

Lake Erie & West’n.. 
Do ref 


Do pref. . 
Louisv. N. Alb. & Ch.. 
Louisv. St. L. & Tex. 
Manhattan consol.... 
Memphis & Charies.. 
Mexicau Central..... 
Michigan Central.... 
Minneapolis & St. L.. 

Do ry 
Minn. St. P, &8.8.M 
Mo. Kan. & Texas... 


oO 
Missouri Pacific..... ° 
Mobite & Ohio...... os 
Morris & Essex...... ° 


Nash. Chatt. & 8t. L. 
N. Y. Cent. & Hud. R. 
N. Y. Chic. & St. Louis 
Do 1st pref. 

Do 2d pref. 

. & Harlem...... 
. Lake Erie & W. 
pref. 

New England 
. H. & Hartt’d 


vA 
las 


“a 4 


“S. de 


»< 
SR ARS 


Zz 


Z 
oXtes 


oO pr 
N. Y. Susq. & West... 
Do 


pref.. 
Norfolk & Southern.. 
Norfolk & — ae 


Do oe 

Northern Pacitic —— 

pref.. 

Ohio & Mississippi... 
* Unlisted. 








Low. High. 
165% 165% 


3i4g 3538 
4 


3 
93 9744 
934g 94 


92% 927% 
10018 1017 
35 


10% 11 
10434 106% 
1 13's 


37 
153% 154% 
4 9% 
108%s 1lu% 
i 19 





Railroads. 
Ohio Southern....... 


i) pref.. 
Pittsb. Ft. W. & Chic. 
Pitts. & W. pf. tr. rec. 


Rensselaer & Sara... 
Richmond Terminal. 
0 pref.. 
Rome Water & Ogd.. 
St. Louis Southw..... 
Do pref.. 
8t. Paul Minn. & Man. 
8t. Paul & Duluth.... 
Do pref.. 
621g 5g | South Carolina..... «eo 
141 145% | Southern Pacitic Co.. 
93% 1027, | Texas & Pacific...... 
65 °95 |Tol. Ann A. & No. M. 
66 701g | Tol. & Ohio Cent..... 
101 1045g/*Tol. 8t.L. & K.C... 
75 82%4)* Do pref... 
121% 125% | Union Pacific...... os 
110% 1163g | Union Pac. D. & G... 
144 14649 | Wabash............... 
815g 88 eo 
51 5833 | Wheel. & L. Erie..... * 
118 121 pref. 
504g 584 | Wisconsin Cent. Co.. 
95% 97 Express, 
15658 15749 Adams.... ........ = 
275 307% | American.... ...... ° 
69 72.9 | United States........ 
124 137%] Wells, Fargo & Co.... 
14244 15553} Coal & Mining. 
16% 18 | American Cval...... 
51% 56%] Col. C, & [. Develop. . 
8 9% | Col. Fuel & [ron ..... 
22 22 Do pref.. 
12 139 | Col. & Hock. C &I.. 
28 30_ | Homestake Mining.. 
4% 57g] Marsua!l Cour. Coal. 
2643 35% | Maryland Coal....... 
9 11 Minnesota [ron...... 
144 151 New Central Coal.... 
18 1834 | Ontario Silver Min’g. 
140 14249] Quicksilver ...... see 
1133 13% Do pref .. 
22 | Tenn. Coal &Iron.... 
6 7 Do pref. 
“oe YS Various, 


Am. Cotton Oil Co... . 

Do pref... 
American Dist. Tel.. 
*am. Sugar Refin.Co, 

*Do vref.. 
Amer. Tel. & Cable... 
*Amer. Tob. Co....... 

Do pref... 
Cent. & So. Am. Tel. 
ey = Gas Comp’y. 
Chic. Juaction Ry... 
Cit’ns’ Gas of B’klyn 
Clatlin, H. B., Co.... 
Commercial Cable... 


5g | Consolidated Gas Co. 


Dis. & Cat. Feed. Co. 
E tison Et. Dl. Co.... 
Geueral Electric..... 
Int. Coud. & Insul.. 
Laclede Gas, St. L... 

Do pref... 
Mauhattan Beach... 
Mich -Peninsula Car. 

Do pref 
Natioual Cord’ge(uld) 

Do Lew certs. 

Do pref... 
*National Lead Co... 
oe 0 pret... 
Nationaal Linseed .... 
Natioual Staich Mfg. 

Do 1st pref. . 

Do 2d pret... 
Nortn American Co.. 
Oregon lin» rovem’t.. 
Pacific Mail.......... 
*Pipe Line Trust..... 
*Postal Tele.-Cable.. 
Pullman Palace Car. 
RK. 1. Persins H. 8... 
Silver bullion certs.. 
Southern Cotton Oil. 
Texas Pac. Land Tr. 
U.. Rubber Co...... 

Do ref. 
Western Union Te!.. 
West. Elec. assented. 


Low. High 
44 46 
7 78 


35 43 
lil lllle 
6% 7 
12% 14% 
112% 116% 


42% 47% 
10413 106 
14 


4653 4839 
20% 25% 


64 72 
10749 111 
1812 24 


Oo 2 
25% 36 
100 103 
45% 51 
80 84 


53. 534 
111g 134% 


9: 
544 


The range of Government bonds sold at the Stock Exchange 


in February was as 


foliows : 


RANGE OF GOVERNMENT BONDS IN FEBRUARY. 


419s, 1891, 





*100 
Lowest... *991g 
Olosing..... “99% 


4s, 1907, 


ss al PG 3 reg. 


x1ll% 


48, 1907, 6s,c.’¥8, 68,c. ’99, 
coup. reg. reg. 
113 *112l¢ *115 
113 *112), *115 
112% ~ pe hl2 *1141g 
11Z& "112 "114% 


Prices bid—no sales during the month. 


The following highest and lowest prices are from actual 
ales at the New York Stock Exchange: 
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RANGE OF STATE BONDS IN FEBRUARY. 


Low. High. Low. High. 

Alabama Class A.... 100%g lel No. Car. 1919 6s.... 12245 122% 

rrr 10419 104%, | Tenn. sittlement 3x. 75 7538 
Ari.7a,L.R.P.B&N.O 15 15 | Do do small. 71 71 

Louisiana consol, 48 96 97% | Va. 6s def, tr. rec.,atd 54 OY 


The daily posted rates for 60 davs and demand sterling 
exchange in February are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted. 

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR FEBRUARY, 1893. 


De- 





























: 60 De- |{,. 60 De ; 60 | 

Feb. | days. | mand pace days. _ mand. Feb. days. | mand 

1..../486-7 |488-3g |/13...1497-% 1489 (| 25....!487-% [4 89-lo 

9..../4 86-7 14 B%-4g9 |/14.../4 87-1 [2 -9-lg |126....| cece. -B.| cee ---- 

B....14 &6-lo [4 B8-Wo |/15.../4 87% (4 Sy-lg |/27.....4 57-12 [4 §9-1g 

4....|4 66-40 [4 58-% |/16.../4 8749 [4 89-49 |/23.... 4 $649-7/4 8839-9 

| est atl B.|.... ..../|17.../4 9738 |4 89-22 

B..../4 56-10 [4 88-1g |/18.../4 3742 |4 89-12 

7..../4 86le-7/4 88g |/19...].......8 |.... | 

Bi. /4 BF 'g-7/4 EB%-9 120. -./4 BFW [4 89-te | 

9..../4 86%-7)4 68 %-9//21.../4 87-12 [4 89-19 | Open.|4 86-7 [4 58-19 
20....1487  |4 8849-9//22.../...... H.|.... .... High...4>74g |4 894g 

1..../4 87 {4 B8%-9,|23.../4 57-4 [4 89-ly ||Low..|4*6 [468 
ee et gs.) ._...li24_. |4 87-29 |4 89-19 | Last. 4 8640-7 4 884-9 

os g > 

Mouetary: Commercial English Hews 





| from our own correspondent. } 
Lonpon, Saturday, February 18, 1883. 

As usual at this time of the year the revenue collections are 
very large, and the Bank of England in consequence is excep- 
tionally strong. The reserve now nearly amounts to 181g mil- 
lions sterling, being over 57 per cent of the total liabilities of 
the Bank. The bullion exceeds 26° millions sterling, but the 
re-payment of about a million and a-quarter sterling of Treas- 
ury bills on Saturday and Monday, together with the Gov. 
ernment ordinary expenditure, has nearly neutralizei the 
effect of the collections so far as the week isconcerned. Still, 
rates are slowly moving upwards, the discount rate in the 
open market being about 14g per cent. The gold demand for 
the Continent is falling off; indeed, on Thursday a small 
amount was received from Paris, while the expectation is that 

_ very considerable sums will by-and-by be received from 
New York. Aitthe same time there is a feeling of hesitation 
and uncertainty owing to various causes, among others the 
impossibility of judging what will be done with regard to the 
silver purchases mm the United States. 

The silver market is fairly strong, the price yesterday rising 
to 884gd. per ounce. There isa very good demand both for 
silver and for India Council bills and telegraphic transfers for 
india, which is likely to continue for 4 month or two yet. At 
the same time the market of course is apprehensive of 
what may be done by the United States. If the purchases 
should be discontinued everybody expects that there will be 
a further fa)l in the price of the metal fora while at all events, 
and therefore nobody is willing to buy except for immediate 
requirements. 

Upon the Stock Exchange business is very quiet. Although 
consols have declined somewhat compared with last week, 
there is still a very good demand for all first-class securities, 
Indian sterling stocks are especially strong; so are British 
railway guaranteed and preference stocks, and so likewise are 
most colonial stocks. But Australasian securities of every 
kind are rather out of favor, the Australasian governments 

ontinuing to borrow in spite of the discredit into which they 
have fallen here, and there being no sign yet of an end of the 

The uncertainty respecting silver has fora 

dealings in American railroad 


banking crisis 
onsiderable time stopped 


sbares, but there is a fairly good demand for 
really good bonds—less, however, than there was some 
time ago. The general unwillingness to deal is in- 
ereased by the policy that is being pursued by the 


\rgentine Government. The fear is spreading that the Gov- 
«roment is resolved upon cutting down the interest upon the 
lebt unduly. Upon the Continent, on the other hand, there 
bas been a further recovery in prices this week; especially 
ireek stocks have risen in a very marked way. It is ex- 
pected that the report of the British and French official rep- 
resentatives who have examined the finances of the little 
kingdom will be published immediately, and then it is under- 
stood that negotiations for a Joan will be actively pushed for- 
ward, A littl while ago negotiations were opened with a 
zroup of bankers headed by the Imperial Ottoman Bank; now 
it is understood that the Greek Premier prefers to deal with a 


London syndicate 


On Wednesday of 


the Bank of England invited such 





ing and more to assemble at the Bank for a consultation, ang 
it proposed that the guaranties should be prolonged for g 
year ortwo. They will expire if nothing is done on the 15th 
of November next. Those present expressed themselves fayor- 
able to the propcsal but asked for time to consider the matter, 
Much dissatisfaction is felt by the smaller guarantors that 
they were not invited, but it is understood that no di-respect 
was intended; that, in fact, the Bank of England desired to 
sound the larger guarantors as to their willingness to relieve 
the smaller from their liability. No>ody doubts that in some 
way or other the guaranties will be prolonged, or if that is 
found impossible that a trust will be furmed to nurse the assets, 
But whether all the smaller guarantors will continue the 
liability is as yet doubtful. The debt due to the Bank of 
England is now reduced to 4 or 5 millions sterling. The rea] 
hability, therefore, is only about 25 per cent of the guaran- 
ties, and there is no doubt that even if the liquidation were 
pushed forward with undue haste the debt might be reduced 
very considerably. It is hoped, on the other hand, that if 
proper care is exercised the assets are sufficient not only to 
re-pay the Bank of England but to leave a surplus. The chief 
doubt is as to the drainage and water works securities included 
in the Baring estate. If asatisfactory settlement can be arrived 
at with the Argentine Government even those securities can 
doubtless be disposed of at a fair price. Guarantors in the 
aggregate of about eight millions sterling have already signi- 
fied their willingness to renew. 

On Wednesday nearly 200 members of the House of Com- 
mons waited upon the President of the Board of Trade to urge 
upon him to prevent the railway companies from increasing 
their rates. In reply Mr. Mundella stated that he would give 
the companies until the end of March to re-consider their de- 
If they then acted unfairly to trade he would ask for 


cisions. 
power to compel them to impose reasonable rates. He very 
strongly condemned the action of the companies, For exam- 


ple, he said that they had broken faith with the Government, 
and that they were straining the patience of the trading pub- 
lic. In conclusion he added that unless they behaved better 
he would be prepared to recommend to his colleagues a meas- 
ure which shall have the effect of bringing the companies to 
their senses. 

All efforts to end the cotton dispute in Lancashire have 
failed, and serious fears are now entertained that the lock-out 
will be largely extended in a week or two. At the meetingof 
the South Wales miners at Cardiff on Monday it is reported 
that dissensions broke out between the local representatives 
and the representatives of the Miners’ Federation of Great 
Britain. The local leaders, in particular Mr. Abraham, M.P., 
recommended a compromise, while the Federation urged re- 
sistance to the very last. It is expected that negotiations 
between the miners and the employers will be reopened. 
Meanwhile, the Federation has called a meeting for the 
28th of representatives from all parts of Great Britain 
to consider a general strike. In various other di- 
rections attempts are being made to lower wages. In 
many cases they are succeeding without much friction; in 
others strikes are threatened. The Durham coal owners in- 
sist upon a reduction, but a conference with the miners’ rep- 
resentatives has ended in nothing. At a conference between 
the Cleveland mine owners and representatives of Ironstone 
miners it was agreed that in future alterations in wages are 
only to be made at the end of the quarter, The notices, there- 
fore, of a 10 per cent reduction cannot take effect until the 
last day of March. It is hoped that in the meanwhile a com- 
promise will be arrived at. 4 

The following return shows the position of the Bank of 
{ngland, the Bank rate of discount, the price of consols, &e. 
:ompared with the last three years : 








8933 2. 1801, 1960. 
Feb. 13 Fi iy. Feb. 13. Fe, 19 
z £ a ee 
Cireulation ... 24,785,705 24.504075 23 856.745 a 
Publicdeposits.. 6.815.792 $327,367 11,591,394 a 
Other deposits : 29,034,561 27,286,861 28,158,439 £2,615," aon 
@>vernment securities.......... 11.227,.252 10,216,821 12,435,271 ag 
Other securities...........0.0000 24,872,764 27,503,172 30,029 850 apapenyror 
Reserve 18,456,756 16,182.394 15.619557 16 ne 
Coin and bullion.........000e00e 26,702.461 24,236,469 25,086,312 22,912,4" 
Prop.asseis to liabilities,perct. 513-16 415% 39 1-16 . 
EES per ct. 246 3 Aes 97 7-16 
Consols 25 percent...........++ W8% 954 eS an 
Clearing-Iicuse returns ....... 150,738,000 151,470,000 173,951,000 174,905) 
The following shows the imports of cereal — — = 
3 0 


United Kingdom during the first twenty-four wee 





the Baring guarantors as had guarant«ed half a million sterl- 


seasob sompared with previous seasons : 
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IMPORTS. 
92-93. 1891-92, 1890-91. 
importsot wheat.owt.3) 317,219 35.430,546 27,167,125 


1889-90. 
26,:3°,031 





SE. ncccsenns vvece, 9.054.831 11,902,423 115698,031 9.045330 
Oats....cccccccccccecee 6.242.173 7,194.009 6,35 1445) (6.574.112 

BB neane --erteceees L 211,163 1,62+,343 934,183 848 023 
WSN .....200-c00 ewe 2,145.74L 1,842,118 1.614.7 8 1,654,219 
Indian Corn...... eee 13.578.777 11,356,4°4 12,769,922 13,367.633 
Flour......--- ecceccee 19,183,982 8.591.149 7.039.588 7,993,231 


Supplies available for consumption (exclusive of stocks o: 
September 1) : 
1892-93, 1891-92. 1890-91. 1R8°-90. 

Wheat ...... .....cwt 30, 357.238 35.430.546 27.167,123 26,136,031 
Imports of flour......10.183.982 8.591.149 7.034.584 7.998.231 
Sales of home-grown.13,294,434 15,854,879 19,606,574 25,080,775 


Total...ceec.eeeee 53,795,635 60,976.574 53,363.285 59,215,037 
1892-93. 1891-92, 1890-91. 1889-90. 


Aver. price wheat week.25s. lid. 32s. 3d. 2s. 3d. 293. Sd. 
Average price, season..27s, 5d, 36s. 4d. 32s. 3d. 30s. Od. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 





This week Last week. 1292 1891 
Wheat.......-.-- ra. 2,624,000 2,408,000 2,420,500 1,707.500 
Flour, equal to qrs. 408 ,000 455.000 445.000 370. 00 
Maize......... ---ara. 277,000 266,000 318.000 292.000 





@nzitan Ctaaactal Wartketsa—Her Caote. 
The daily closing quotations for securities, &c., at Loudon 
are reported bv cable as follows for the week ending Mirch3: 














London. | Sat. Mon. | Tues. | Wed. Thurs. | fr. 
Bilver, per 0z..... acca 38> 3851 | 3853 | 3838 | 3833 sone 
eassion new,2% per cts.| 981 A *98% 98% 4 981g | 98g | 9838 

do for account......| 9st, 981%.) Oxy | 989! 9Blilig 


a *98 6 

Frch rentes (in Paris)fr..98°47 Ig 98° B25 98°37%|93°35 |95°07% 93° 17 
U. 8.48 of 1907.........|....... = Dep 1% ios a aan anis (ROR eine 
Canadian Pacific...) 86 =| 55% | R5'e | 8546 | 8648 | 8blg 
Dhic. Mil. & St. Paul.... ee | 7773 | 7853 | 79 | 79% | 79lo 
Mlinois — snamoeesl Oe | LOL% (101% 
Lake Shore............. 130g 131 129 130% /|131 
ouleville & Nashvilie.. 76 7558 75% 765 767, 7678 
Mexican Central 48.....| 674 6734 66a | 66% 609 | 66lo 
M. Y. Central & Hudson./112 7 
M. Y. Lake Erie & West’n) 2358 2314 214 22 227% | 225, 

do 2d cons........,106%9 1 
Norfolk & Western, pref., 35% 451g 3473 | 354 34% | 327% 




















Northern Pacific pref...) 4148 | 37% | 39 411g | 424 | 41 

Pennsylvania...... 55% | 55 544 | 5438 | 545g | 545g 
Philadelphia & Reading. 153g 145, 1s 18 l4tg 13% 1s% 
Onion Pacitic............| 38% 37% 37% 38% 39 3B9tg 
Wabash pref...........- 24% 2578 23% Zils 245, 2548 





*For April account. 


Commercial and PViscellaneous Hews 


NaTIONAL Banks.—The following national banks have 
recently been organized: 
4,861—The Yough Natioual Bauk of Connellsville, Pa. Canita!, 
$75,000, President, Joseph Soisson; Cashier, J. C. Kurtz. 
4,852—The Merchauts’ National Bank of Muneie, tudiaua. Capital, 
$'00.c0V. President, Hardin Roads; Cashier, 
4,863—1 he First National Bar k of Pittsbi re, Texas. Capita al, $50, 000. 
Presideut, W. B. Womack; Cashier, W. C. Hargrove. 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Feb, 23 and for the week ending for general merchandis- 
Feb. 25; also totals since the beginning of the first week ip 
January, 





FOREIGN [IMPORTS AT NEW YORE. 
For Week. 18390. | 1891. R92, | 143 











Dry Goods.....| $3,112,581 $3, 0 19,857, $3,138,952 $4, 055 O61 
@en’l mer’dise. 4,783,303 9,036 ,0LL 7,713,343 7,043,160 


Total.......| $7,825,689 $12 2,733, 168 $10,852,295 $l, 0: 98. 221 

Bince Jan, 1. | 
Dry Goods.....! $39,155, 430, 25,396,563 $24,467.883 
@en’l mer’dise.| 48 642,428 28; _ 57,5911 128) =. 9, 094.877 


797. 3: 58! $33 187 691! $8 b. 062,760 #101, 027.649 


$28, 261,143 
2'166. DUG 


Lotal 8 weeks... “$78 








The imports of ie goods for one wees later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive cf 
Specie) from the port of New York to foreign ports for the 
week ending February 28 and from January 1 to date : 

BXPORTS FROM NEW YORK FOR THK WEBK, 


| 1890, iso. | 1892. 1893 


' 
For the week "$8,255,011 
5y, 328752 


Prev. reported 








$5.670,578 
46,4 27,010 


$6,972,543 $8,100,048) 
49,004,072, 43,224,570) 


Total 8 weeks. le #55,97 6,615 5| $51,324,615} $67,533.76 5 $52 097,588 





The following table shows the exports and unports of specie 
at the port of New York for the week ending Feb. 23 and 
since Jan. 1, 1893, and for the corresponding periods in 1%. 2 
fod 1891 : 

__ SXPORTS AND IMPOBTS OF SPECIE AT NEW YORE. 

















| Exports, | Imports. 

Gold, j- | snsmneiiaiaeee ws 

} Week. |SinceJan.1.' “Week. (Since Jan.d 

a es a ome | ee one ee | ee ee | ee ee 
BOOG4TE! Bicicicsc! DBissarnvce 
; ' 15,900,000 1,300 

' 8,500,000 RUE, ctecteacl. _ucucack 
i inion 841,00L 1,080. 83 37.429 
Mexico. ...... os 2.000 8.665 7,793 
South America....... 50,000 415.495 96,685 
other countries. 500, “v0 —-1, 000, 00 1 ey 012 
Total 1893....... “$4. 8 93, 701 #25,703.: 568 $36,962; $170,719 
Total 18yz. a 2.592,426 5,456,348 497,807; 2,516,662 

__ Total 13. _ Pe 927000 441 1502 14z.1lo4d "956.726 























Exports, imports, 
Silver, 
Week. Since Jan.1.| Week. Since Jan.1, 
Great Britain........| 849 7.0°0) +130 5501 ass an 
DE, ccabn cenécace 14,80u 94,700 384,070 384, 070 
DIED scscubecsenn| sanccsas! ~ i. enmane | 
West Indies. 30.337 195, oo > ie 430 
Wexico...... Schaar + «mmacbia 412,600 
South America ......) ......-. } ‘18. 308; 777) 77,230 
4il other countries... ......-. ee 15,152 
Total 1893...... #537.137, $4.450,389, $418,507) $896, 482 
yotal 1892... 366,600 4,177,139 2.612) 251,024 
Total 1891.2... .. 564.260 2,965,483 6.205. 325,692 





Of the above imports for the week in 1893 $18.726 were 
American gold coin and $360 American silver coin. Of the 
exports during the same time $4,069,535 were American gold 
coin. 





Bonbs HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
nank circulation and to secure pubiic moneys in national bank 
depositaries on February 28. 





U. 8. Bonds Held Feb. 28.1893, to Secure— 


Pubtic Deposits! Bank 
in Banks. Circulation. 
$1,116,000 $11,898,000 
2 ler GONtB..........20.-- 1,553,000 22,280,600 
4 per cents..............-. 12,473,000 136,915,950 


Total .....ce.-00. --.| #15,142,000 | $171,094,550 





Description of Bonds. 
Total Heid. 





$13,014,000 
23,833,600 
149,388,950 


$186,236,550 














City Railroad Securities—Brokers’ Quotations, 


Atlantic Av., B’klyn.St’k.|......|..... : -'|Dry Dock E. B’y & B.— | 
Gen. M.,5s,1909...A@0/104 |.---- Whiac<ccsssasce doucessal ail 
sVoker St. & Ful. —Stk.| 28 | 30 || wighth Av.—Stook.,...----\a 
_lst — 7s.,1900..3&3.111 (113 hogy oye 68,1 1914/1065 110 
srdway & 7thAv.--St’k../198 202 | Stk. 29: 
“1st mort., 8, 1904 -J&D|106 |-....|| 1st mort., 78, 1893. 440/102 ------ 
24 mort., 58, 1914. -S&I)108 |-222- '/42d St. Manh.& StN.Ave.|....| 70 





nd 58, t) 
srooklyn City—Ni ewstock|255 


B’klyncrosst’n 58., 1¥08/107 |......'| 1st mort., 78, 189 S&S 104'. 20... 

























$kn. &N’n5s, 1938 J&I}102 |103 |(|Niuth AVG-.00 ntmns -/130 
‘entra Crosstown—Ht’k..|160 scocee Se ond Ave.—Stock... 
let mort., 63,1922.M&Nj\115 {120 || Ist mort., 5s, 1909.M 
Jent. Pk.N.& E.Riv.—Stk./150 |155 |/Sixth Ave. 
OConsols. 78, 1902 ...J&D\116 |..--..||Third Ave....... 
dry Dk.E.B.& Bat’y—Stk.|145 [150 |! 1st M., 58, 1937 J oa 
ist mort., 7s, 1893..3&D)103 |..-.. os Twenty-third S8t.—Stock.. 
\| let mort. 7s, 1893. 103 








N. ¥. and Brooklyn Gas Securities—Brokers’ Quotations, 


































GAS COMPANIES. | Bid. ; Ask. GAS COMPANIES. | Bid. | Ask 
3rooklyn Gas-Light...... 138 ae Wil burg... -- 160 ae 
Tersey City & Hoboke ji30 al Bonds, 68......2....-. -jlu8s {111 
Motrepolitan—Bonds...../110 Munici al—Bouds, 78. te) 105 |... 
Meatual(N. Y.)......- -/145 Fulton Manicipal......... '160 /152 

Bonds, 68...... -.... 100 Bonds, 68 eosccecsecce DED lseess e 
Vasaau (Brooklyn). ....../170 uitable.... 196 

WN ancien cnebahinnadiiil 100 onda. ha = 
People’s . Brookiyn ee ee 112 =e pref 8 90 
Metropolican: Brooklyn).. > = | Do com 3 40 








Auction Sales—Among other securities the following, not 
reguiarly dealt in at the Board, were recently sold at 
auction, 


By Messrs, R. V. Harnett & Co.: 


Shares. Shares. 
25 42d St. Munhattanv. & 400 Inter- ge an Lwpr’vem't 
St. Nicholas Ave. RR. 72 Co. of 2 aee-*eneben 
100 Consol. Paue Miu'g Co. | 1500 U. 8. et ES & Canal 
of San Francisco | Co. of Tenve:see...... $5 


100 Indepeudence Miuviug 
Co. of San Fr n..... 





om St. L ON. orl. « Ocean 
Canal & ‘Transporta- 


250 Martin White Mining } $50 tion ‘‘e. of » Jersey .$1000 
Oo. of Sau Fran.... 30 Herr’g Dail-Marviu Co. 

900 Southern Nev da Mg con mon ...... - 82 
Co. of Sau Frau. ... 





10 Colonial Bank of 
409 Empire M’g Co.of Utah J | ($25 surplus A Fy 4 127 
50 North River Construc Bonds, 
ee ee $45 | #1 1.000 The Empire Gas & 
1 Graves Cotton Hatvest- | Electric Light « 0. of Hunt- 
4 ae $500 ingtun, Lt. ist M.68 (2 


50 Nat. Park Bank.........é 31 L bouds of #500 each)........ 

27 Thurber Whyl Co. pref. 98 $4,000 St. L. N. Orl,. & Ocean 

15 Thurber-WhylL. (o. com. 50 Caual & Trausp. Co of N, J. 

50 Nat. bunk of Commerce. 195 | MOGGE S Kcccdtncand- Guenvinsnd $200 
25 Progress Club......... 62-65 


By Messrs. Adrian H. Muller & Sun: 


Shares. Shares. 
200 No. Carbondale Coal Co.160 12 Thurber-Why: and Co, 
64 Hudsou Iro.i Co........ 1: COUT ink see ccnad 5U-54 1g 
20 West’n Farm Mortgage | 24 Nat. Park Bank.......<.- 3121s 
SP OO. osccics sccaas “$10 Le rt 2 Central Trust Co........ 1000 


45 24y 7 Thurber-Wayland Co, 
pretfe red. 
2001 The Varb -ndaie Coal Co. 


ot Des Meines, la. .$300 " 


5 Chemical Nat. Bank 

43. N.Y.City & Nortivuo RR. $25 

5 Canal street Bank, ee 
1 American Speak’g Tele 


| 
r 
pho « O.....0.2- -.151 5» 145 The Fibre Pipe G "ae - 
1 Sate De,osit Co. of N, V.is5- | souds, 
2 Gould & Stock Celegr Cu.1l97 | x $1,500 Western Barm Mort- 
1 Celluioid Co, of / Y....102%] vage lrrast Co. of Lawrence, 
1 St. Nicholas Bank...... 147 | Kan. 6s. deb., 1s0s, A&O. 
2N.Y¥? Mutual Gas Co....15i | lut. paid to Oct. I, bh 91...25-21 
2 Amer. BK Note Co.t53 p. sh. | $1,000 Lombard fuvesun ent 
10 Bogota C ty Rail vay... ld | Co. bs, S09, 
1 Bank of the Metropolis. 455 $1 tips Tene Ola c 14 ky. Co. .. $300 
1 Norfolk & New Bruns | $116,000 Poe C’rooad al Coal 
wick Hosi@ry Co 2... 90 Co. of Des Moines, la... gen. 
29 German Amer, Ins. Co.32) | ws, alle otpous ailached. 30 
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NORTHERN PACIFIC, 


——_—— 


REPLY OF THE DIRECTORS TO THE REPORT OF THE 
INVESTIGATING COMMITTEE. 


To the Stockholders of the Northern Pacifie Railroad Company: 

Although the report of the committee appointed October 20, 1892, 
has not been formally received or acted upon by you, yet inasmuch as 
it has been given to the public, we deem it wise to make a statement 
calling your attention to the errors and inaccurate deductions con- 
tained in that report. In doing this, we shall show, in the first place, 
that the aets of the present management complained of by the com- 
mittee were either authorized or approved by you through formal 
votes, representing large majorities of the entire stock of the com- 
pany; and, in the second place, we shall show that these acts were 
wisely conceived, judiciously executed, and have been for the best in- 
terests of the property intrusted to our charge. 

The resolution under which the committee acted did not confine its 
inquiries to any special period in the history of the road, but since the 
committee has limited its examination, chiefly to the history and 
policy of the past three years, we think it best at the outset to direct 
your attention briefly to the history of the road prior to the time when 
the control of its affairs passed to the present management, and the 
reasons which governed the policy criticised by the committee. 

POLICY AS TO BRANCH LINES. 

The charter of the Northern Pacific authorized the construetion of a 
railroad from some convenient point on Lake Superior to some con- 
venient point on Puget Sound. When this charter was granted no 
railroads existed in this region, and the country was a wilderness. To 
aid in the development of the Northwest, by the construction of this 
line, Congress granted lands upon each side of the proposed route. 
The main line as located reached no large city, and would encourage 
settlements along only a narrow belt adjacent to the railroad. Early in 
the history of the company it was deemed essential to reach the grow- 
ing cities of St. Paul and Minneapolis to enable the company to ex- 
change business with the then existing lines from those cities to Chi- 
cago. This gave rise to the lease of the St. Paul & Northern Pacific 
Railway, extending from Braiuerd to those cities. This lease met with 
the approval of all of the officers and directors of the company and of 
its stockholders as well. 

The construction of the main line would only develop a very small 
portion of the granted lands. The company desired to reap the great- 
est possible benetit from the sale of these lands. The lands located at 
a distance from the main line could only be developed and disposed of 
to advantage by the construction of branch lines or feeders. The poliey 
of constructing through an unsettled country such lines, which in 
their inception, if treated as distinct from the main line, would clearly 
not pay fixed charges, if even operating expenses, was very carefully 
eonsidered at an early date by the officers and directors of the road 
whose views were presented to the stockholders. It was urged that, 
while these branch lines might not, considered alone, pay operating 
expenses and fixed charges, they would originate new business for the 
main line, and the benefit thus derived would more than counterdal- 
ance any loss, After careful and mature consideration the officers, 
directors and stockholders all united in the view that the general sys- 
tem would, probably immediately, and certainly in the future, be 
benetitted by the construction of these so-called branch lines or feeders, 
and both the directors and stockholders authorized their construction. 

Under the policy so adopted, various branches were constructed, 
some of which have surpassed expectation and earn more than their 
operating expenses and fixed charges, even when considered as inde 
pendent lines, Others, as anticipated, have not shown such good re- 
sults, but when credited with the benetit to the main line through busi- 
ness originating upon them, on the basis of 60 per cent net, which 
basis is approved by the committee, show a gain and not a loss to the 
system at large. Tuis policy of constructing or acquiring branch lines 
or feeders was adopted long before the charge of your road became 
vested in the present management, and many of the branch lines had 
then been constructed, The branch lines earlier in date developed the 
country surrounding them, and now make a comparatively good tinan- 
cial showing, Whereas the more recently constructed or acquired branch 
lines have not had suflicient time for development; but still, when 
treated as parts of the entire system, show a gain instead of a loss, and 
promise to earn ip the near future their operating expenses and fixed 
charges, in addition to the increased earnings resulting to the main 
line from their operation. 

The committee doves not criticise the general policy of constructing 
and acquiring these branch lines and fceders, and the wisdom of such 
policy is clearly exemplified by the following statement inits report: 
“The Auditor argues that if we assume that the cost to the main line 
of transporting this branch-line business is 40 per cent of its earnings, 
which would seem to be a reasonable estimate, it will be seen that the 
net earnings of the main line would be $4,400,000 with which to meet 
the direct deticiency on these branches of, say, $1,230,000” (p. 14).} 

Treating all the branch lines together and as a part of the Northern 
Pacific system, the result is thus a gain in net earnings to your com- 
pany of about $3,170,000. 

This policy of constructing branch lines or feeders has not only met 
with the unanimous approval of successive boards of your directors 
from year to year, but was cormally authorized by you at a meeting of 
the stockholders of the company, held on the 16th day of September, 
1886. The method of construction and acquisition of these roads has 
been, from time to time, specifically set forth in the various reports ot 
permed ng eng may and other otticers of your company, and submitted an- 
nually to you at your stated meetings, and up to the present time has 
received your unanimous approval. When the great business depres- 
sion upon the coast occurred, your company Was constructing branch 
lines, and had assumed obligations in regard to them which had to be 
fulfilled. The meeting of these obligations caused your floating debt. 
In January, 1801, your directors determined by resolution not to un- 
dertake any new construction work or assume any new obligations. 
This resolution has been strictly complied w.th, 

Among the alleged acts of the present management which have come 
under the criticism of the committee are the construction and acquisi- 
tion of certain specitic branch lines or feeders. We will consider them 
din the order in which they appear in the committee's report. 





PUGET SOUND AND ALASKA STEAMSHIP LINE. 


When this line of steamers was obtained your two great rivals, the 
Union Pacific and the Canadian Pacific, had, and now have, lines of 
steamers plying upon the waters of the Sound, diverting a large yol- 
ume of business from your company. In this purchase you acquired 
nine boats, two of which a year prior had cost $400,000, or two-thirds 
of the entire purchase price of thisline. The acquisition of this line 
became imperative, as your company was then, under a2 mandamus 
from the courts, compelled to accord to the Union Pacific Railroaa 
Company transportation facilities between the Sound and Portland, 
which virtually placed that company upon an equal footing in securing 
your Sound traffic. Without this steamship line your company would 
have lost a large part of its Sound traftic. The Union Pacific would 
have diverted it, via Portland. Your company would have had the 
benefit of a haul of only about 150 miles. By the acquisition of this 
line you controlled your Sound traffic and secured the long haul to St- 
Paul and Chicago. 

The comparatively small earnings commented upon by the committee 
were due to the fact that during the period referred to, namely, four 
months ending October 31st, 1892, owing to the great depression in 
business, only one of the fleet was in commission, but that one boat 
earned a small profit over and above the subsidies, in addition to the 
insurance and maint+nance of the other boats. A more favorable show- 
ing will result as soon as business revives. The earnings referred to re 
resent only the current competitive steamship rates on the Sound. The 
business originating through the boats and delivered to your company 
is an important item in the earnings of the mainline. This should be 
borne in mind in discussing the wisdom of this purchase. The amount 
of business so contributed to the main line for the year ending June 30, 
1892, was $233,000. If this steamship company be credited with 66 
per cent «f the earnings so contributed, which is $139,800, a percentage 
approved by the committee as reasonable, this purchase would show a 
nct profit tv your company of more than 23 per cent upon its entire 


cost. 
ROCKY FORK & COOKE CITY RAILROAD. 

When coal was discovered at Red Lodge on the Rocky Fork branch 
of the Yellowstone River, the coal for operating your road in Montana 
was being hauled from Lake Superior at large cost to you, viz., $6 50 
perton. The construction of a branch line and the development of 
these mines would be beneficial to you in new business and would re- 
duce expenses for your coal supply. Your company had no funds to 
construct this line or develop these mines. At the request of your 
executive committee a syndicate was formed to construct the line and 
operate the mines. To aid in the formation of such syndicate, four of 
your then directors, including the present chairman of your board, 
subscribed each for a one-fortieth interest. This line was sold to your 
company upon the recommendation of the operating department after 
full investigation by a special committee of the board, consisting of 
directors not interested in the enterprise. As part of the contract of 
sale, coal was to be delivered to your company at $2 50 per ton, which 
was considered a reasonable price by officers and directors of your 
company, predecessors of the present officers and board. A practical 
reduction of 50 cents per ton upon this price is secured by other 
clauses of the contract. An annual saving of fully $500,000 is thus 
effected in the cost of fuel. 

The committee criticises the amount of the coal trust certificates out- 
standing. No mention is made in the report that the committee was 
notitied that the amount of these certificates was to be reduced one 
half, which has sinee been done. 

The Rocky Fork & Cooke City Railroad for the year ending June 30, 
1892, shows a deficit of $89,758 66. The coal for the use of the Northern 
Pacifie Railroad is delivered at the mines, and no charge is made for 
hauling it, amounting to about. 135,000 tons per annum, to the main 
line. If this branch were credited with 50 cents per ton, or 1 cent per 
ton per mile, the net earnings would be increased about $67,500, which 
would reduce the deficit to $22,258 66. The main line earnings from 
business originating on this branch line for the year ending June 30, 
1892, were $110,134 75. Sixty per cent of such earnings, the ratio ap- 
proved by the committee, is $66,080 85. If this branch be credited 
with such percentage, it shows, after payment of the interest upon 
the funded debt applicable to it, a net protit to the Northern Pacific 
Railroad Company of $43,822 19, or a little over 3 per cent on the 
eutire stock of this branch line. 

NORTHERN PACIFIC & MANITOBA 

The predecessors of the present board extended your Duluth & 
Manitoba line to the boundary of Manitoba. The Government of that 
Province, in order to enjoy the benefit of competition, agreed to build 
from Winnipeg to a junction with your Duluth & Manitoba extension 
at the boundary. ‘The Provincial Government entered upon the work 
of construction and partially built its line. It failed to complete the 
work within the desired time, and unless some arrangemeut had been 
made for its completion and operation your Duluth & Manitoba ex- 
tension could not have enjoyed the benefits which the predecessors of 
the present management anticipated from its construction. The Gov- 
ernment of Manitoba, with certain restrictions against pooling rates 
with the Canadian Pacitic, offered to transfer the franchise and line to 
your company or to a corporation representing your interests. Under 
these circumstances it was deemed desirable to carry out the policy 
inaugurated by our predecessors and to accept the offer of the Provil- 
cial Government. 

Your company had no funds with which to build this line, A syndi- 
cate was organized which turnished the money agaiust securities of the 
local company. This syndicate was organized by the present chairman 
of your board, at the request of your Executive Committee, but he was 
not personally interested as subscriber to the syndicate. After the line 
was completed it was purchased by your company. 

This line having been built in the interests of your company, after 
the consolidated mortgage was perfected, the entire capital stock 0 
$1,000,000 and bonds at $20,000 per mile were acquired by an issue of 
consolidated mortgage bonds at the sime rate per mile. The contract 
for acquiring this property provided that the vendors should pay the 
interest on the fave value of the bonds issued for its purchase accruing 
to December 31, 1892. The committee is, therefore, in error in charg- 
ing up more than six months’ interest. . 

The Duluth & Manitoba and the Northern Pacific & Manitoba should 
be treated as one, as they form one continuous branch line. W hen so 
treated they show a deticit for the year ending June 30, 1892, of $168. 
545 82. The main line revenue derived from the traffic of this branch 





line for the same period amounted to $929,008 63; sixty per cent upon 


this sum, the ratio approved by the committee, is $557,405 18. If this 
branch be credited with such percentage, it shows, after payment Of 
the interest on the bouds representing this branch line, including the 
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outstanding hotel and terminal bonds at Winnipeg, a net profit to the 
Northern Pacitic Railroad Company of $388,859 36, or over 4 per cent 
on the par value of the stocks, amounting to $8,000,000, 

. The committee has furnished figures for this line north of the bound- 
ary only, and those figures are incorrect. The interest paid by your 
pee any on the bonds in the last fiscal year amounted to $164,000, in- 
es of $300,500 as stated by the committee. The actual deticiency 
was $169,703 instead of $306,253. The amount of business furnished 
hy the Northern Pacitic & Manitoba to the lines south of the boundary 
was for the same period $360,631 85, and upon the same ratio (69 per 
cent), the net profit on this business amounted to $216,409 O1, or a 
surplus of $46,656 after deducting the above deficiency of $169,753, 
or more than 4 per cent on the stock of the Northern Pacitic & Mani- 

ba Company. i J wie 

ope camiiaee criticizes the running of a hotel at Winnipeg, under 
the direction of the company, and states that it has not found property 
corresponding in vaiue to the issue of $750,000 of terminal bonds. 
The combined hotel and station was erected at Winnip g in pursu- 
ance of the generally approved English and Canadian custom, your 
company having grounds in the heart of the city peculiarly adapted 
for this purpose. The hotel is now paying expenses, without giving it 
any eredit for the travel which it adds to our lines. 

The property represented by these bonds consists of the hotel and 
station building, the teriminal grounds, tracks appurienant thereto, 
and a transfer railroad reaching warehouses, factories and other in- 
dustries in Winnipeg. It could not now be duplicated for ths face 
value of these bonds, 

SEATTLE LAKE SHORE & EASTERN RATLWAY. 

In reference to the criticism passed upon the acquisition of the 
Seattle Lake Shore & Eastern Railway, it should be borne in mind 
that an aggressive policy was at that time being pursued by rival 
lines. When it was decided to be for the interest and for the protec- 
tion of your company to acquire this line, the Great Northern was 
rapidly eonstructing its parallel line to the Pacific Coast, making 
Seattle its objective point; the Union Pacific on the south was build- 
ing a parallel to your Pacific Division from Portland to Seattle, and 
the Canadian Pacitic was constructing a line to connect with this road. 
The Seattle Lake Shore & Eastern Line was located, and in part con- 
structed from Seat‘le to the international boundary line, a distance of 
126 miles. The Seattle Company and the Canadian Pacitic were then 
negotiating for an interchange of traftic at the boundary line and the 
running of Canadian Pacitic through trains to Seattle. In the belief that 
the extension of the three rival lines mentioned to Seattle would re- 
sult in a large diversion of traffic from your company, and that 
there was further imminent danger that the country north 
of Seattle would be taken possession of, it Was regarded by your board 
of directors as of the first importance to secure, by lease or purchase, 
the control of this Seattle Laxe Shore & Easteru Railway Line. After 
months of nezotiation it was found that the property could only be 
secured by a purchase of its capital stock. The purchase was made and 
the price mentioned in the report of the committee was paid for 31,6262 
shares of the capital stock. The price seemed at that time reasonable, 
as the road was then earning its fixed charges and a surplus. We are 
confident that the wisdom of this purchase and the acquisition of this 
property can easily be demonstrated. The road could not have been 
constructed for anything like the price mentioned by the committee, or 
for much less than the price paid for the property. In acquiring this 
property, your company was obliged to purchase it in its entirety. 

This purcha-e forced the Great Northern to so change its location that 
the valuable country north of Seattle was left in the possession of your 
company. Inthe estimation of competent and disinterested persons, 
this stategic move brought about the abandonment at that time by the 
Union Pacitic of its = line from Portland to Puget Sound. The 
deficit for the six months ending December 31, 1892, was $118,802 71. 
Main line earnings from business originating on this branch line for the 
sume period were $560,160. Sixty per cent of such earnings, the ratio 
approved by the committee, is $336,096. If this branch be credited 
with such percentage, it showsa net profit to the Northern Pacifie Rail- 
road Company of $217,293 29, or about 1212 per cent on the cost of the 
stock afte: payment of interest on the bonds, In the opinion of your 
hoard of directors, they would have been guilty of an act of “ stupend- 
ous and incredible folly” had they not at the time in question acquired 
this property 

SEATTLE BELT LINE. 

The plan for the con-truction of the Seattle Belt Line was decided 
upon before the acquisitiou o + the Seattle Lake Shore & Eastern, and 
was made the subject of a contract with that cempany, by which, 
through the construction of twenty-two miles of road along the eastern 
shore of Lake Washington, a connection was formed with the Seattle 
Lake Shore & Eastern Line on the north shore of this lake; the belt 
line thus created to be operated in the common interest of the two 
coupanies. It was considered at the time a very desirable contract, as 
it brought about a community of interest between the two properties 
and supplir d railroad facilities much needed by the rapid development 
of manufacturing and other industries which were being located along 
the shores of the lake on both sides. After the acquisition of the Seat 
tle Lake Shore & Eastern, general depression in business oceurred, and 
it Was thought that the completion of the work could safely be deferred 
for a few years, Only ten miles of road remain to be completed, and, 
at the proper time, the rails can be laid and the original plan perfected. 
The possession of this belt line will be of much importance to the com- 
mercial interests of your company, as it gives it command of the trattic 
that is certain to be developed in the next few years, and the loca‘ion 
ot the line 1s so good that it cannot be duplicated except at great cost 
ou the part of any competing line. 

THE WISCONSIN CENTRAL LINES. 

Tu reply to the criticism of the committce upon the lease of the Wis- 
cousin Central railroads and the acquisition of the Chicago & Northern 
Pacific and Calumet Terminal companies, your board wish to state em. 
phatically that, considering all existing conditions, these lines repre- 
sent by far the most valuable additions ever made to your properties, 
a3 lime has alrrady proved. 

When the Northern Pacifie Railroad had been constructed from Lake 
“uperior to Puget Sound, and the company had leased the St. Paul & 
Northern Pacitic, thus reaching Minneapolis and St. Paul, it occupied 
a large territory exclusively its own. While so occupying this territory 
the Policy of the company was well detined, to maintain its eastern 
termini at St. Paul, Minneapolis and Ashiand, and impartially ex- 
change business with the various lines between those points and 
Chieago. Prior to 1890 some of the lines between St. Paul and Chica- 
$0 Were extended westward into your territory, tapping the main line 


= diverting the business of your company at various points. An- 
mage aes ontinental line reaching your Pacific Coast territory had 
an irect arrangements with lines running to Chicago. Another line 
terre et to Helena. These direct and threatened invasions of the 
tion th theretofore exclusively enjoyed by you forced the considera- 

of the question of extending your line to Chicago for direct con- 





nection with the Eastern trunk lines. The territory between St. Paul 
and Chicago was at this time occupied by six railroad lines, The con- 
struction of a new line by your company would have entailed large 
expense, both in the construction of the line and in the acquisition of 
suitable terminals at Chicago. A lease of an existing road would save 
this direct expenditure and take one competitor from the field. The 
Wisconsin Central was the only line connecting with all the Easte.n 
termini of the Northern Pacific. It controlled extensive terminal 
facilities at Chicago, and was the only one of the six roads that could 
be acquired by your company, by lease or otherwise. The mileage, 
grades, business, earnings, financial condition and all other particulars 
relating to the Wisconsin Central and the Chicago & Northern 
Pacitic were thoroughly and_ earefully considered by the 
officers and by the directors of your company. A lease was 
not effected in the first instance, but a tratlic contract between the 
Northern Pacific and the Wisconsin Central was eutered into on May 
2, 1889, the terms of which were set forth in the report of your Presi- 
deut to you at your annual meeting in 1889. While this traffic con- 
tract was in force, the policy of extending your line to Chicago and 
making that your Eastern terminus was a subject of almost constant 
consideration and discussion, and finally resu ted in th» unanimous 
judgment of your officers and directors in favor of this policy. It was 
also the unanimous opinion of your officers and directors that your 
interests would be best promoted by a permanent lease of the Wis- 
consin Central system, and through it of the Chicago & Northern Pacific 
terminals at Chicago. This lease was by the unanimous authority of 
your directors executed on April 1, 1890. It was publicly recorded, 
printed, accessible to you all, and many of you familiarized 
yourselves with its terms. It was finally submitted and read to 
you at your annual meeting in October, 1890, and ratified bs the unan- 
imous vote, by ballot, of all the stock present, 620,619 shares. As it 
was known that this lease would be presented to you at this annual 
meeting for ratiiication, the fact that no share of stock was voted 
against it indicated that your approval of the lease was practically 
unanimous. This lease and such approval remained unchallenged 
during a period of more than two years and until the publication of 
the committee’s report. Under such circumstances, even 1f in the 
opinion of the committee the policy of leasing the Wisconsin Central 
and the Chicago & Northern Pacitic was wronz, or the terms of the 
lease, in its judgment, were unfavorable to you, or the action of your 
directors subject to censure, your ratification places the lease and the 
action of your directors above criticism. 

If the Wisconsin Central Lines be considered—as they really are— 
distinet from the terminals at Chicago and Milwaukee, the result of 
their operation shows a net profit to you from the date of the lease to 
December 31, 1892, of $191,705 61. The expense of these terminals is 
chargeable against the entire system. It has not been so charged on 
the company’s books, and therefore appears on the balance sheet, be- 
cause the leases provide that when the Chicago terminals show a net 
profit these advances will be repaid to your company. The deficienc 
shown by the committee arises only when the expense of these termi- 
nals is charged solely against the Wisconsin Central division and not 
against the entire system. 

At the time of the execution of the lease of the Wisconsin Central no 
oue of your officers or directors was an officer or director of the Wis- 
consin Central Company or any of its allied lines. 

CHICAGO & NORTHERN PACIFIC RR. CO. 

When your company determined to come to Chicago by means of a 
lease of the Wisconsin Central system, there were no terminals avail- 
able in Chicago except those of the Chicago & Northern Pacific. These 
terminals were at that time controlled by the Wisconsin Central Com- 
pany, and consisted of property formerly owned by the Chicago & 
Great Western Railroad Company, the Chicago Harlem & Batavia Rail- 
way Company and the Bridgeport & South Chicago Railroad Company. 
Since the execution of the lease it has acquired the property of the 
Chicago Central Railway Company and the Chivago & Southwestern 
Railroad Company. At the request of the committee the President of 
the Chicago & Northern Pacific Railroad Company submitted a detailed 
statement of the Chicago & Northern Pacific Railroad Company’s 
property and the possibilities of its future development. 

The committee’s report, in commenting upon the present condition 
of the Chicago & Northern Pacific property, its acreage, track mileage, 
freight-house capacity, ctce., gives the tigures relating solely to the 
Chicago & Great Western property. All these figures sheuld be in- 
creased by the property and mileage acquired from ‘he other railroads 
above mentioned. As an illustration of the errors into which the com- 
mittee has fallen, it states on page 21 that the main-track mileage of 
the Chicago & Northern Pacitie Railroad is 10°7 miles, whereas the 
present mileage of that company is nearly four times that amvuunt. 
All other figures given by the committee in the same paragraph are 
erroneous and subject to similar corrections. 

On pages 22 and 23, in speaking of the property in Green’s South 
Branch Addition, which was acquired from the Bridgeport & South 
Chicago RR. Co., the committee says that it “is unavailable at present, 
because it has no connection with other parts of the property. To es- 
tablish this connection would cost large sums and involve prolonged 
and expensive litigation.”” This property is now available and can be 
used in connection with all parts of the Chicago & Northern Pacifie 
property without the construction of any new line involving prolonged 
and expensive, or any other litigation. Before the committee had been 
appointed a contract had been executed which gave the Chicago & 
Northern Pacific RR. Co. transportation tor its cars to and from this 
property, upon exceedingly favorabie terms, 

The criticism on page 23 of the report of the committee, upon the 
shape and availability of the station property of the Chicago & North- 
ern Pacitie RR. Co.is not only unjust but untrue. The “throat” re- 
ferred to is not caused by the shape of the land nor by any want of 
land on either side of the river, but by the fact that the tracks of the 
company at this point cross the Chicago Riveron a double-track 
bridge. The difficulties, if any, arise through the location of the Chi- 
cago River, and may be obviated by the construction, when necessary, 
of a four-track bridge, as the company has abundant property on 
both sides of the river for the construction of such a bridge. In this 
connection we wish to state that the crossing of the river at this point 
and the location of the passenger station of tnis Company on the east 
side of the Chicago River, in what is known as the South Division of 
the city of Chicago, is of inestimable advantage to th- passenger and 
freight business of your company. Passengers are landed in the cen- 
tre of the city, without liability of det tion by the highway bridges 
and within two blocks of the Chamber of Commerce. ‘this is of great 
advantage to suburban passengers. Local freight-houses are con- 
structed east of the river within a few blocks of the wholesale district 
of the city, and easily accessible without aclays arising from the ne- 
cessity of crossing the highway bridges over the river. 

Page 23 of the report states that the Chicago & Northern Pacific 
RR. Co., on the 31st day of October, 1892, was indebted to the North- 
ern Pacific RR. Co. in account in the sum of $1,071,597 84. Between 
June 30th and that date the accounts between the companies had been 
adjusted, and the larger part of the amount stated by the committee 
Was settled and is included in the bonded debt as given on page 22. 
The total sum tien due fromthe Chicago & Northern Pacific to the 
Northern Pacftic was $376,398 61, for which your company holds 
ample collateral. The committee has nearly trebled the amount of 
this indebtedness in its statement. 

On page 22 the committee criticises the vnguation placed upon the 
Chicago & Northern Pacific property, and makes some comparisons be- 
tween the value per square foot placed by the company upon parts of 
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the ae > rty and valuations made by certain real estate experts, 
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thir 
not too high, if such valvation be considered in connection with the 


We | 
that the valuation placed upon the property by the company is | 


fact that the land so valued forms part of a great terminal system | 
which could not be duplicate at any price, and is located where the | 


policy of the municipal government prohibits the eranting of new or 

additional franchises for the construction of surface roads, If the 

valuation of the property given by the company be reduced to meet the 
views of the -ommittee, it still 
to $3,300,000 in excess of the present funded debt, 

The Chicago & Northern Pacific now owns extensive terminals in the 
heart of the city, a commodating your company, the Kat-as City Com 
many, and the Baltimore & Ohio Company. [t has room for at least 
See more tenants, and has its main line extending to the westerly, 
southerly and southwesterly limits of the city, giving direct access for 
roads seeking terminal facilities from any direction. 

The franchise rights, the value of which the committee states “ is re- 
garded as problematical by disinterested parties,” consist of the right 
to acquire property in fee simple instead of for railroad purposes only, 
and in advantageous municipal legislation embodied in more ‘han thirty 
ordinances trom the city of Chicago and other municipalities. As we 
have above intimated, the policy of the municipal government will 
prohibit the obtaining of similar ordinances in the future by any new 
railroad company. 

Your company now owns over $15,000,000 of the capital stock of the 
Chicago & Northern Pacitie Railroad Compauy, Which, at current prices, 
is worth nearly $2,000,000 in cash. This stock was not referred to by 
the committee as an asset of your company. 

The committee has charged the entire outstanding bonds of the Chi- 
cago & Northern Pacitic in its statement of the funded debt against the 
Northern Pacific. but it has failed to -redit any of the earnings of the 
Chicago & Northern Pacilic to your company. 

CHICAGO & CALUMET TERMINAL RAILWAY COMPANY. 

When your company determined to make Chicago its eastern termi- 
pus the only available terminal facilities were those owned by the 
Chicago & Northern Pacitic RR. Co. After the acquisition of these 
terminals, the management adopted the poliey of placing this property 
in the best possible condition for the accommodation of oth r tenants, 
The property when acquired by your company afforded convenient 
and ready access to roads approaching t.e city from the w st and 
north; it seemed advisable to place it in such shape that it could afford 
equally convenient access to roads approaching the city from the 
south and east. To this end, the line of the Chicago Central vas con 
structed and the property of the Chicago & Calumet Terminal Railway 
Co. purchased. [t was through the coustruction of the former line 
that facilities were furnished which secured the Baltimore & Ohio 
Railroad Company as a tenant. The lin: of the Calumet Terminal 
extends trom near Lake Michigan westward through the town of East 
Chicago and the city of Hammond, in the State of Indiana, and along 
the southern boundary of the city of Chicago to a point within about 
three miles from a connection withthe main line of the Chicago & 
Northern Pacific, northeast of Riverside. It has a direct entrance into 
the proposed extensive transfer yards of the Union Transfer Company, 
in the town of Lyons. By the acqui-ition o' the line of the Chicago & 
Calumet Tenninal Railway Company, the Chicago & Northern Pacitie 
Railroad Company became possessed of a belt line in connection with 
its termin:! property, connecting with every trunk line entering the 
city of Chicaze. Among the many important indu-tries reacned by the 
line of the Chicago & Calumet Railway are the standard Oil, the large 
ice-houses on Wolf Lake. the United States Rolling Steck Company at 
Hegewisch, the extensive packing- houses at Hammond, the Pullman 
Works, the Union Steel Works, the Calumet tron & Steel Company’s 
plant, and the sult and hunber docks at So ith Chicago. 

On page 23 of the report the committee says in reference to this 
line: “here is, however, great reason to believe that, like the rest of 
the Wisconsin Central acquisition, it is unprofitable.” This criticisin 
is not justified by the facts. The property was acquired by your 
company aiter its lease of the Wisconsin Central. It formed no part of 
the “Wisconsin Ceutral acquisition,” and no one connected with the 
Wisconsin Central Company had anything to do wit it, or had any in- 
terest in it. 

The committee states (page 23) that the bu-iness of this company 
* is exclusively that of switching or transferring cars from one line to 
others, or from manufactories to the various railroads.” This road is 
n ‘tsolely a switching road, but has been acquired to form part of the 
Chicago terminal system, giving trackage to other ruvads entering 
Chicayo and deriving income through tenants. 

Each railroad company which owns its own terminal facilities at 
Chicago has acquired them through sale of bonds forming a part of its 
general funded debt. These facilities have been acquired for the pur- 
pose of reaching other railroads and various industries located in and 
adjacent to the city. Such companies, where th y have no tenants, 
opera’e their terminals without any substantial income therefrom, 
except the benefit accruing to the general system from the increase of 
business thus cr ated. The switching aud maintenance upon these 
terminals form part of the general expenses of the company. The 
increase in earnings derived through these facilities is considered sufti- 
cient remuneration for the original cost of such terminals and the ex- 
pense of operating and maintaining the same, 

Your terminals at Chicayo, the most extensive and valuable in that 
city, have not been bought with your general mortgage bends, nor for 
the sole purpose of transacting a switching business with other rail- 
roads and industries. These terminals do not limit the benetits to be 
derived by your company to increased business, but have been placed 
upon an independent footing, with their own tunded debt, upon the 
theory that they are so extensive and so weii lo ated as to bri: g in 
other railroads a~ tenants, and thus derive, through the revenue from 
such tenants and from suburban business, a net income sufficient to 
pay interest upon their entire cost. Through thse facilities your 
trans-Continental line is enabled to make direct connection with all 
railroads in the city of Chicago, and with many of its most important 
industries, and when those facilities are occupied to their full extent, 
these benetits will be derived by you through a terminal more than 
self-sustaining. 

The Calumet system has been aequir din the in erest of the Chicago 
& Northern Pacitio, and will ultimately become part thereof. The 
value of the Calumet line is shown by the fact that coutracts hav~ al- 
ready been effected with three railroads, and options on favorable 
terms to your company have been given to two other railroad com- 
panies. Three otuer railroad companies are now negotiating for the 
use of your terminal facilities. 

The immense tuture value of this property becomes manifest when 
you consider that all other ters inals in the city of Chicago are Over- 
crowded at the present time, that no new surface terminals Can be ac- 
quired, and that your system is the only one, with one exception, offer- 
ing attractive tacilities for future tenants. 

The city of Chicago now ocenpies an area of 175 square miles, and 
has a population of 1,500,000, which is increasing at the rate of 
100,000 a year, There arc now twenty-four trunk lines entering the 
city, more than double the number twenty years ago. Any new lines 
seeking an entrance into the city of Chicage will be compeiled to avail 
themselves of your facilities or these of one other company. 

If the future is to be judzed by the past, your tecminels will soon be 
rented to their full capacity, and then they will be diyidend-paying 
properties. 





leaves such valuation from $2,300,000 | 


NORTHERN PACIFIC LOANS, 

On page 9 of the report the committee criticises the Chairman of your 
board for loaning money to your company, and your directors for 
accepting such loan, At the time this loan was made and renewed the 
money could not be raised by sale of your securities without sacrifice, 
This was a part of a syndicate loan representing a large portion of your 
Hoating debt. The situation of your company was such that twelve 
months’ loans were considered safer than eall or short-time loans, even 
ata higher rate of interest, as it was expécted that such loans would 
vive ample time for the market to react and for a sale of your securities 
upon favorable terms. The syndicate loan was eifected and renewed 
largely through the influence of the Chairman of your board and among 
his personal frients. The loan was made pos-ible with his friends by 
coutideuce inspired through his individual subseription of $725,000, 
His action under the circumstances, instead of being a subject of eriti- 
ci-m andl cens ire, is entitled to the highest commendation. 

Under the present management in the adiniaistration of your affairs 
allof the directors have co operated with the Chairiian of your board 
for the best interests of the company. There has pot b- ena “ domin- 
ant party’ in the board. Uponali questions the action of the board 
has be nunanuimous. Your directors have, to the best of their ability, 
faithfully performed the trusts devolving upon them, and have earn- 
estiy ende .vored to build up and conserve your interests in the great 
property committed to their charge. hs 

fhe committee, in speasins iu g-neral terms of your entire property, 
admits that ** the physical coudition of tue property was found to be 
excellent”; that “the hignest degree of enzincering skill has been 
shown in the location of tne tracks’; that the equijaneut was found 
in good condition”; that * the exten-ive shops are execlient in every 
respect and in an eflicient coniition;” thit “the discipline through- 
out the company and the general tune of the employees appeared to be 
admirable;” that “ the methods adopted to secure honest returns of 
passenger and freight receipts seem to be complete”: that “the ter- 
minals were found to be extensive and convenicuily located, except 
at Helena”; that “there is a steady growth and improvement in the 
towns and inthe territory tributary to the road throughuut its ex- 
tent’; that “the committee are not prepared te show that the expenses 
of the Land Departinent can be reduced without detriment to 
the compimy”; that “all the indications go to show that the 
business of the Northern Pacific Line, as a@ whole, is 
«rowing healthfully, and a careful stuly of the property fills one 
with confidence in its future.” The committee admits that the branch 
lines considered together and as parts of your system have produced a 
net profit of $4,170,000. Bach of the branch roads criticised by the 
cominittee shows @ net profit to your company. The Wisconsin Central 
lines, in lependent ot the terminals at Chicago and Milwaukee, which 
ure chargeable to the eutire system, have always been profitable to you, 
and for the four months ending October 31, L8V2, show a net profit, 
even when all the charges against the terminals at Chicago and Mil- 
waukee are included. 

Your directors have always endeavored to act judiciously and for 
your best interests, and all their acts ceusured by the committee were 
either authorized or ratified and approved by you. [f the contract re- 
lating to the preferred stock has been modified, as charged by the com- 
inittee, such modification was made with the full knowledge and assent 
of the st. sholders, among whom were the members oi the committee. 

The co. wnittes, acting as vour ugents, have, through erroneous state- 
meuts and conclusions, caused serious depreciation in your securities 
and great loss to you. Your directors, also acting as your agents, con- 
sider it hetr duty to correct these er Oneous statements and conelu- 
sions, and rectify, if possible, the wrong t at has been caused to you 
by their publication. We, therefore, send this communicati n to you 
before the report of the committee has been formaily received and 
acted upon by you. 

We take pleasure in availing ourselves of this opportunity to remind 
you that at the close of the fiscal year, June 30, 182, there was ap 
undivided surplus of over $450,000, and that for the six months end- 
ing December 31, 1892, your company earned a surplus of nearly 
$1,500,000, after deducting all rentals. interest on funded debt, sink- 
ing funds, guarantee of terminal and all other bonds, and all charges 
ot every kind whatever accruing during that period. ; 

By order of the Board of Directors of the Northern Pacific Railroad 


Conmipauy. 
THOMAS F. OAKES, President. 














February 28, 1893. 





SPENCER TRASK & Co., 
BANKERS, 
10 Wall St., New York. 16 Congress St., Boston 
Albauy. Providence. 
Members of New York and Boston Stock Exchanges. 
INVESTMENT SECURITIES. 





SAMUEL D. DAVIS & CO., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 
hO. 44 WALL ST., NEW YORK. 


SAMUEL D. Dvvis, CHAS. B. VAN NOSTRAND. 





Member N. Y. Stock Exchange. = 
LIBERTY NATIONAL BANK, 
Central Building, 143 Liberty Street. New York. 
$500,000 


CAPITAL. - - - - 

ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 

HEBNRY C. TINKER President. HENRY GRAVBS, Vice-Preside 
JAMES CHRISTIE, Cashier. 


DIRECTORS. 


HENRY C. TINKER, E. F. C. YOUNG, H.C. FAHNESTOCE, 
HENRY GRAVES, WM. RUNKLE, ON. G. A. HOBART, 
GHO. F. BAKER, DUMONT CLARKR, J. A. GARLAND 


J. R. MAXWELL, 


THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


©apital, - $1,000,000 | Suarplus Fund, - $1,000,008 


WILLIAM P. 8T. JOHN, President. | FREDEKICK &. SCHENCK, Casi ler 
JAMES V LOTT, Assistaat Cashier. 





JNO. H. STARIN. 








ACCOUNTS SOLICLIFED. 


lo a emo eaeo 
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DIVIDEN OS, 








Name of Company. Per | When | Books Olosed. 
Jent. | Payable.| (Days inclusive.) 
Katirosada / ‘3 a 
Chic. & Eastern Ml. pref (quar.)) 14% April l1—— to —-— 
Chic.& Norshwest’n pref. (quar.) 1% |(Mareh23 Mch. 5 to Meh. 23 


Clev.Cin.Chi¢.& St. pret.(quar.) 144 Apnml 1Mch, 12toApr, .2 
” 


Little Miami (quar.)............-- 2 ;Marehl0 Men. 1 to Mch.10 

West Jersey Common ............ ' 3% |Mureh i5 -——— to ——— 
Wiscelianeous, H | 

Chicago Gas (quar.).............. 11g Mareh 21 —-— to 


Herriug-Hall-Marvin pref.(quar) _2 ‘March LU Meh. 7 to Mch, 12 


WALL STREET, FRIDAY, MARCH 3, 1893-5 P. M. 

The Money Market and Financial Situation.—The mar- 
kets have been in a waiting attitude this week, halting to see 
what financial developments may follow the inauguration of 
President Cleveland. At the Stock Exchange business has 
been comparatively dull except in the few speculative favor- 
ites, and it is a pretty general experience that the collapse of 
a great bubble such as that blown up by the Reading pool is 
usually followed by a season of duiness, owing to the inevit- 
able losses made by a large number of innocent holders of 
securities. 

The answer of the Northern Pacific managers to the criti- 
cisms of the Investigating Committee has been issued and 
the stock and bonds became stronger after its publication, 
though weaker to-day with the rest of the market. 

The Philadelphia & Reading status remains a mystery, as 
no statement has yet been made by the receivers, and Mr. Me- 
Leod has again been absent in Boston. If current reports 
count for anything, the floating debt is comparatively small 
forso large a company, and ought to be easily managed by 
any strong syndicate of bankers who should undertake to 
place Reading affairs in good shape. The most unsatisfactory 
exhibit is the recent statement of earnings for two months, 
which, taken in connection with the annual report for last 
year, seems to show that Reading affairs need more careful 
executive management to enable the company to obtain from 
the improved coal trade anything like the benefit that other 
coal-carriers are receiving. 

The past two months have been exceedingly hard ones fcr 
the railroads, and it is remarkable how well they have ke} t 
up their gross earnings. But the expenses have been enor- 
mous, and in most cases have more than used up all the 
increase in receipts. During the coming months there seems 
to be every reason to expect a large traffic, and with May will 
begin the great World’s Fair passenger business, which is ex- 
pected to add handsomely to the income of many roads. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 12 per 
cent, the average being 6 per cent. To-day rates on call were 
5 to 12 per cent. Commercial paper is quoted at 514@6 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £203,000, and the percentage of re- 
serve to liabilities was 30°07 against 51°3i last week ; the dis- 
count rate remains unchanged at 21g per cent. The Bank of 
France shows an increase of 750,000 francs in gold and 
2,675,000 in silver, 

The New York City Clearing-House banks in their state- 
ment of Feb. 25 showed a decrease in the reserve held of 
$6,947,400 and a surplus over the required reserve of $9,384,- 
715, againat $13,605,900 the previous week: 





1893. Di eren’sfrom| iR92. | 1291. 
Feb, 25. | ev. week, Feb.27. | Feb. 28. 





| + g 
-| 60,422,700]  sacnneoaee onstnoel 67,119,700 
Barplus...........| 69,191,600! .......-.. 66,907,900! 65,375,890 
Loans and dise’ts/458,570.900 Dec.3,947,700/48 '.880,000 403,8 -1,800 
i _, ae 2,572,200 Inc. 53.700) 5,465,600) 3,494,600 
et deposits. ..... |472,708,100 Dec. 10905 100 531,938,800 414,426,100 
ie ............| 72,959,000 Dec 2,741,300 107,814,300) 81,301,000 
Legal tenders...) 54,602,800, Dee.4,206,100| 52,140,100, 35,935,300 


Reserve held... 127,561,800 Dec.6,947,400 159.951,400 117,236,800 
Legal reserve... 118,177,025 Lec. 2,7 26,275 132,984,700 103,606,525 

















! i 
Surplus reserve | 9,384,775 Dec.4,221.125| 26,969,700 13.639,%75 








Foreign Exchange.—During the early part of the week 
exchange was easier, owing to a better supply of security bills 
and a firmer tone in the money market, but since Wednesday 
rates have been stronger. There is a fair demand from 
remitters and a small supply of bills of any class. Actual rates 
of exchange are: Bankers’ sixty days sterling, 4 86@4 8614 ; 


Posted rates of leading bankers are as follows: 








| 
| 








March 3. | Sixty Days. D the 
| P-iroe vankers' sterling billson London..| 487 | 4389 
ge Ree '4 85444 B54 indnmine 
| Documentary commercial..............00- 1485 @485¥4' ..... ° 
| Paria bankers (franes)............ .cc-caes 15 18'9@5 1749 5 16405 1598 
| Amsterdam txuiiders) bankers............ 40 1 @40% | 4039 74071¢ 
Frinkfort or Bremen/(reichmarks)b’nkers| 951g¢95\%4 | 25% @951g 





The following were the rates of domestie exchange oa New 
| Yo*k at the under-mentioned cities to-day: Savannah, buying 
par, selling 1g premium; Charleston, buying par, selling 14 
premium ; New Orleans, bank, $150 premium, comercial, 
75¢e.; St. Louis, 75c. per $1,000 discount; Chicage, 80c, per 
$1,000 discount. 


United States Bonds.—Quotations are as follows: 








Interest, Feb. | Feb. | Feb. |urch' starch Maren 
Periods| 25. | 27. | 28 | 2 | 3 3. 
= | ROC Egy bam one 
28, -..00--20--. --Teg. Q.-Mch.|* 991g * 991lg* 991g‘ 991g * DI1g* O9lg 
| reg.,Q.-Jan.4112% 113 | xLL&*LIL *Lilw® LIL&® 
SL a i se *11214 *1LLZy * 11249 *11249 *L12% *118 
6s, our’cy,’95....reg.|J. & J.)7105 *105 (*105 (*105 |*105 .*105 
6s, cur’cy,’96....reg.|3. & J./*107%9 * LO7 149 *1074g *107 9 *10 “49 *1071g 
6s, cur’cv,’97....reg.\J. *110 (*110 '*110 (*110 {*110 (|*110 
6s, cur’cy ,"98....reg.|J 


& J. H | 
. & SJ*Li2 *112 |*112 |*112%g)*112%g “112 
6s, cur’ey.’99 ...reg jI. & T.)*114%g *1id lg *114 al" 115 IWS i*LI5 
*Thisis the price vid abine Moruing 0Gard; LO suse War wade, 
Government Purchases of Silver.—The following shows 
the amount of silver purchased to date by the Government. 





























Ounces Ounces . 
| offered. | purchased. Pre paid, 
Previously reported........ eo 4,137,000 $0°3360 @ +0°3460 
February 27........ | 506,000) 25,000) f0°3399 @ .... cee 
OQ ee - {1,010,000} 719.000! 80'3400 @ —....... ° 
i areas | 735,000| —-190,000]40 43893 @ $0°8398 
*Local purchases........... ere es yer OTR IA 
PRNEGE 0 GOO. .dcidccccéscns perenne 4,931,0001$0°8360 @ $0-5400 





* The local purchases of each week are not reported till Monday of 
the foilowing week, 


Coins.— Following are current quotitions in gold fcr coins: 


Bovereigus.......$4 83 O#487 #inesiiver Dars..—83y0 — 84 

Napoieuus....... 385 @ 390 Five fiai0s.......—93 @ — 96 

K X Reichmarks. 4 70 @ 480 (Mexican dollars..— 63552 — 66% 
i gs 





25 Pesetas.... .. 475 @ 485 | Douncommers’|— — _— 
Spun. Duubloons.15 55 @15 75 |Peruvian svis..... -—60 ~ — 61 
Mex. Doubloons.15 55 @15 75 |English aiiver.... 450 | 4990 
Fine gold bars... par @44 prem |C.8.tradedoliars—6) @® —-— — 


State and Railroad Bonds.—The sales of State bonds have 
been larger than for some weels, and the transactions in 
Tenn. settl. 3s amounted to $196,300 at T544,@751g ; $2,000 
settl. 6s sold at 1011¢ ; $31,000 La. cons. 4s at 96; $10,000 Va, 
6s def. tr. rec., stamped, at 51g; $6,000 Ala, “A” at 101; 
$1,000 N. C. 63, 1919, at 122%¢. 

Railroad bonds have met with only a moderate business 
except in those issues directly affected by the movements in 
stocks. The Reading pref. incomes have been active at 
very low prices, closing at or near the lowest, which 
were 4834 for the firsts, 35 for the seconds and 2544 for the 
thirds. ‘The bad statement of earnings for January and fear 
that the road’s business is being neglected may assist in keep- 
ing prices down. The Northern Pacific consol. 5s and the 
Chicago & Northern Pacific consol. 5s have both been stronger 
until to-day, and there is a feeling that Northern Pacific affairs 
may have passed the crisis, since the thorough sifting has de- 
veloped practically nothing that was not known before, Erie 
2d consols, after declining to 99 on mere bearish rumors, close 
stronger at 1001. The Richmond Terminal 5s and 6s have 
shown strength at times on the hopes of the Drexel, Morgan 
announcement, which is soon expected. The Western N. Y. 
& Penn. 2d mortgage bonds declined to 26 on the official an- 
nouncement that the first coupon due in cash—that of April 
1, 1893, for 114 per cent—would not be paid, but they close 
stronger at 2714. 


Railroad and Miscellaneous Stocks.—The stock market 
has been quite irregular during the week, with pronounced 
strength in a few specialties the past day or two but weakness 
in other quarters. The Reading matters have drifted on with- 
out much change, except that the statement of earnings for 
January is bad. N. Y. & New England declined to 29 and 
closes at 3034, after selling at 321g this morning; the dealings 
have probably been mere trading, as no new party is looking for 
control of the ruad. Chicago Gas has been more active, 
selling at 9134 to-day and closing at 90, a dividend of 11¢ per 
cent, payable March 21, having been declared. Cotton Oil 
has been quite a feature, selling above 51, presumably on the 
larger net profits of the company and the hopes of a dividend 
on the common stock. National Cordage has been quite ac- 
tive with wide fluctuations, declining to 5714 on reports that the 
last pool had been dissolved, and advancing again to 64 to- 
day. American Sugar has fluctuated widely on active deal- 
ings by some large operators, and after selling at 11534 and 
1255 it closes’ at 12514. All the market became weak this 
afternoon under the etfect of a close money market and with 
a loss of confidence that has arisen fromthe recent collapse 





demand, 4 873(@ 4 88 ; cables, 4 88@4 881. 


in prominent stocks, which has engendered.a distrust that it 
will take some time to wipe out. 
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NEW YORK “STOCK EXCHANGE—AOTIVE STOCKS for week ending MARCH 38, and since JAN, 1, 1893, 

































































































































HIGHEST AND LOWEST - PRICES. Sales Range of salesin 1893, 
——n —- - - J —_ of the 
Baturday, | Monday, | Tuesday, Wednesday, Thursday, Friday, STOCKS. Week, 
Feb. 25. | Feb. 27. | Feb. 23. Marek 1. | March 2. Mareh 3. Shares. Lowest. | Highest, 
| | | Active RR. Stocks, 
31% 32 31% 3l%) 31% 3214) bo 32%! 3253 327% 32% 32%6|Atehison Top. & Santa Fe....| 24,487) 3113 Feb. 24 Sere Jan. 16 
3% 3% 3142 3% “Sig 439 la 8% 3% 31g 3'e/Atlantic & RE dsnnnncienat 1,50) 3 Feb. 21! 45, Jan. 4 
93 23 | 93 93 | "9219 9319 “329 934 oe 93%) 93 93%6| Baltimore & Ohio...... oo 440| 93 Feb 23) 97% Jan. 24 
"83% 849) 83% 83%) *82% 83%! S35 8355) 84% 84! 8419 84%/Canadian Pacific........ “< 1,106! $314 Feb. 24 9014 Jan. 16 
55 551 54% 55% 5440 544 55iu 56 | 5% 56 55% 557.\Canada Southern.........--.-| 6.720 544 Feb. 27, 58% Jan. 16 
119 119%) 11549119 | 119 119%9 120 12018 120 121 | LS )© '19%|Central of New Jersey.....- 3.731118 Feb, 24132% Jan, 23 
*23 23%} 23 23%! 2: 275 23%! 2349 237% 23lg 23% 227% 2335 Cnasapeake & O., vot. tr. cert. 9,70: 3 22%Jan. 3, 254 Feb, 4 
141 14 it. ldltg 141441414, °141 144 141 1344 *141 id4 j\Chicago & Alton ....+.----- 200/140 Jan. 11) {145% Feb, 2 
$474 96 | 9349 95 | S34 9533 851g 96 951g 961g) $473 26 ic hicago Burlington & Qniney. 72.062| 93's Feb. 27 ,1037% Jan. 21 
“T24g °79 $3" ‘7 | *67¥g *74 | *70) 75 | *7O “75 | ‘68 “75 1x rights.| 28,961) -65 Feb. 27! $5 Feb. 20 
*66 70 | 66 66 16 68 664g 661g *56 68 | *6 63 \chieavo & Eastern Minois..... ‘200 66 Feb. 27' 72% Jan, 25 
Pea eT 102 1024! 101 161 |102 103 °)162 102 ("101 103 Do = ef. 300) 99% Jan. 6105 Jan. 23 
7553 7653; 75%. 76%. 75% 7793! [77% 7#le T7%e TS! 76% 77 aac aie aul, 113,915 5| 75 Keb. 24! 83% Jan. 23 
122 122 | 122% 122% 1224123 (124 124 123 124 | 123“ 122% pref. 1, "0565 121% Feb. 24126 Jan. 23 
111% 11224) 11133 211% LIL 112 | 122 112%) 112%113 | Il2'e Ll: 235! lppeenn &Mestbeenaen..., 7,075,110% Feb. 23,1163 Feb. 1 
ao nee | BOE BOE F cccess canes, | sidan eigant CEE EN sestiin acanee Do pret.| 239142 Jan. 6146 Jan. 20 
$25 83lg! 815g 8252: 815g 83% 83 84 | 823g R4y) 83 Siy \Chic: aco Rock Island& Peeific.! 27,90! 8153 Feb. 23) 8933 Jan, 23 
51% 53%) 52 524g) 52 5352 583 5473' Ed 55 | 63% 55 (Chicago St. Pani Minn, = Om. | 10,175) 474¢Jan. 3 58% Feb. 9 
118 2119%,*117 119 ("1174119 *113 219 113 120 *113 120 | po Os ansens 117. Jan. 121 Feb. 8 
°5 1% ..cco Sig 52 | Sl% 51%! 51% 52'2) 52 521g! 504g 51% Cleve. Cincin. Chic, & 8t. 1 4,992) 501g Feb. 24) 6018 Jan. 23 
hdd, lntaikind Mahal Adiharhth-andikdh. Ceska D eather wubeend oange> suputel Weanse a0 Do pret.| ......| 92 Jan. 13) 98% Jan. 30 
23 28‘; 23 2 “27% 284, 257% 29 29% 29g ‘29 39 |CoinmbusHockingVal.&Tol.; 1,2C0) 27% Feb. 20, 3248 Jan. 19 
"70 92%) 69 69 | 70 70 |*70 72 | 72 42 | 76 72 0 pref. 253) 69 Feb. 20) 73% Jan. 17 
127% 128 12743128 12712 12845] 1235, 1294! 129% 130 129% 1295;'Delaware & Hudson.......... 6,034124 teb. 24139 Jan. 27 
1454g 146b) 14445 14514) 1444 147 | 14634 14719! 14649 146% 14612147 |DelawareLackawanna&West| 27,242)142% Feb. 24 15829 Jan. 27 
1G 1G%) “16 1u | 16% 16%) 16% 16%!) *i64 17 16 16%4/Denvor & Rio Grande ........ 720) 16 Mar. 3) 18% Jan, 21 
53 5slg| 52 5 29) 52 52 | 53% 532! 535, 54 53%9 53% pref.| 2,692) 517%, Feb. 21! 5744 Jan. 23 
“44 5 *4 *4 5 | 4 4 *4 5 4%4 414/East Tennessee Va. & Ga..... 309} 3% Jan. 4, 57% Feb. 4 
*27 33 *27 23 *27 33 } *27 33 *27 332 *27 33 l[stpref.| ...... 26% Feb. 15) 35% Feb. 3 
91g 10%! *9 iD) = *9 101g) "9% 103g! *9'g 10%g: “9g 10le Do 2a pref.|_ ..... 6 Jan. 4) 11% Feb. 3 
"145 148 148 148 149 151 | V5L 151%°147 15L “147 351 |Evansville & Terre Haute....) 1,080,144 Feb. 14/152 Jan. 12 
"143 i486 |*142 145 140 140 \*135 145 j*140 1438 ,*140 145 |Great Northern, pref.......... 620/13212 Jan. 27/1424 Feb. 7 
991g SY) YH Vlg) 993g Y9's! 100 100 “oyre 140 | $9% ye Ss!MineisCentra ........2...c00- 803} 99 Jan. 5104 Jan. 25 
“8% 9 *o%™ 9 #33 8 y 9 919° *3% 9 cllowa Central............------ 500; 8 Feb. 20 11 Jan. 25 
*29° «32: ) *29 «452 |*29 32 | 30 30 | *30 32 | ‘30 632 Do pref. 10] 29% Jan. 37 Jan. 16 
22 22 Zlig 2z a° 22 22% 22kb| 22% 227%; 2234 221o\Lake Erie & Western ......... 3,625] 21% Feb. 27| 25% Jan. 14 
76% 76 76% 764 76 774 78 *78 7819} 79 79 Do - 773| 76 Jan. 3) 82 Jan. 18 
12738 127%} 126% 127 | 1365 5g 12739) 12749 1273) 12719 12538) 127% 127% ane Se. Southern 4,095'12618 Feb 27/132 Jan. 17 
1071s 110 10812 10319)*107% 1 io 1108 108 108% 108%|/*107 110 |Long Island..................- 66110519 Jan. 3/118 % Jan. 21 
74 T446| 7348 74 73% 74%) T4lg 753 5 75%| 735% 75%*|Louieville & Nashville........| 34,889) 7133 Jan. 5) 773s Jan. 21 
225% 22%) 22% 225%) 22% 23%) 2g 24 233%, 23%) 23% 24 /|Louisy. New Alb. & Chicago.. 2.930! 22% Feb. 27; 27 Jan. 14 
*21 23 20% 22'4| 223g 225,/ *20 Qty; Zlly 21} *20 22 |Lonisville St. Louis & Texas .| 1,200) 20% Feb. 27) 2753 Jan. 16 
158g 140%] 15744158 | 158 159%] 158161 | 158% 161%! 155% 161 %4|Manhattan Elevated,consol..| 11,520153 Jan. 5/174% Jan. 13 
*104%3 105 | 10444 104%4) 104% 1044! 105 105 |[*1044g 105'9/*! 0442 105's| Michigan Central.............. 315/104 Jan. 10/106% Jan. 23 
“16 17 "i5ig 17 | *15 17 1hlg Lhlg} “15 16 “15 16 aes eeneeee Louis...... 300; 15% Mar. | 19% Jan. 14 
“46 47le/ 44g 441g) 44% 44¥0/ *44 45 *44 45 | *43%9 45 pref. 300; 4415 Feb. 27) 49 Jan. 16 
“14 14%; 14 14 144g 1415 *144% 144) 1453 145) “14 15 Missouri Kansas & Texas .... 420] 13% Feb. 23) 16 Jan. 25 
4 84 24 24 23% 2i1lo! 25 25 *24'% 25%4/ “24% 25 0 pref.| 1,772) 23% Feb. 28) 28%8 Jan. 16 
55 55 54 55 54% 555) 55 56%) 55% th 545s 555s|Missouri Pacific. ---| 19,381) 5414 Feb. 2-| 60 Jan, 21 
“33 35 *33 34%] 33 34%) 35 = *33 *33 35 |Mobile & Ohio..... 1,905) 33 Feb. 18} 357% Jan. 5 
*87 89 *87 8942) §9 89 *S5 *86 *36 90 |Nashv.Chattanoo 20} 88 Jan. 4; 89% Feb. 1 
109 109 | 103% 109 | 108% 109 | 109% 109% 10944 109% 10944 1091; |New York Central & Hudson. 1,794/108% Jan. 12/11149 Jan. 25 
"16% 17 17% 174s; 18 18 18% “18 1554) *18 18 |New York Chic, & St. Louis .. 610) 167% Feb, 23} 20 Jan. 17 
=. ae 68% 6844! *68 ..... “B89. *65% 75 ee isspee’- 10] 68 Feb. 23} 78 Jan. 23 
*33 b *31 35 34.9 34%] 35 5 *B4% 37 *34 «37 5 250] 3349 Feb. 24) 38% Jan. 17 
22 22%) 21% 22%) 205g 2133) 2:12 22%) 22 224g] 2153 22 New York Lake Erie & West'n 63,620] 20% Feb. 23] 265g Jan. 25 
*Sllg 52 48% 50 47-3 4840) 48% 49%) “49 50 43 43 Do pref. 2,935] 47% Feb. 23] 58 Jan, 24 
29 305%) 29% S1%; 30 32%) 32 34 SL = 33's| 30% 32%|New York & New England ---1131,918] 28% Feb. 24) 52% Jan, 17 
(2. se (Eamets nase an wennsih WHE GOD I sccee- cnccec! 295008 wanes New York New Hav. & Hart.| .....- 25319 t eb. 20/262 Jan. 18 
*27 30 28 23 2642 27 *270— ss 29 27% 29 30. = 30 1s|New York & Northern, pref..| 2,036] 26 Jan. 3) 38 Jan. 24 
1733 1723, 1718 17%) 1748 1749] 1739 17%) 175% 17%) 17 17% |New York Ontario & Western 3,982] 1718 Feb. 27} 19% Jan. 20 
16% 17 16% 17 16% 1744) 17%6 17%!) 17% 175%) 17'4 17%|New | yee 3 6,455] 15% Feb. 24) 2153 Jan, 23 
65 65 G4% 65 65 66 66% 68%) 67% 674) 6748 G7% pref. 1,575] 64 Fev, 24) 73% Jan. 23 
“7% 9 *T% Y ‘719 9 7 8% *7 9 9 9 Nortoik & Western...... eecees 50} 8 Feb. 24) 9% Jan. 10 
"341g 35%e; *34 35 *34 35 33% 34g) *33' B34} 32% 32% 10 pref. 100] 32% Mar. 3] 59% Jan. 23 
147% 15353; 15 15% 154% 157%) 16 16%/ 1573 164) 15%’ 15%!Northern Pacific..............| 5,480] 14% Feb. 20) 13% Feb. 14 
36% 404) 36% S812) 3sJ¢ 40 401, 417%) 39% 414%) Ss% 40 Do proef.}135,870) 3644 Feb. 25) 5095 Feb. 6 
2 22 21% 21%! *21% 22 21% 22%) Q2q WZ! *2% 23 |Ohno & Mississippi............ 500) 21% Feb. 27| 25 Feb. 1 
40 40 *42 45 *42 45 *42 45 *42 45 “32 45 |Ohio Southern ......... * 15, 43 Jan. 1s] 49 Jan. 25 
*72 75 on . an olen 72 75 72 76 af 5 75 jvregon R’y & Navi ‘ation Go.| ....-- 74 Feb, 24) 8449 Jan. 23 
eum senee ‘ 1¢ 20 19% 20%/|Oregon Sh. Line & Utah North +00} 18% Feb. 27] 25 Jan. 16 
16% 17 iS 1 17 | *ie% 17 |Peoria Deca*ur & Evansvilie.| 1,300) 16% Feb. 27) 18% Jan. 21 
28% 237%, 23%] 25 2714) 26 27's} 25% 27%)/Philadelphia & Reading...... 516,350, 25) Feb. 23) 53% Jan, 25 
"181g 19% Istg| “181g Lisa} 19 194] *18 1¥ |Pitteburg Cinn, Chic. & 8t. L. 145} 18% Feb. 27} 21% Jan, 2 
56% 56% 33's! *56 594] *56 59%! 56% 56% Do ES 320/ 55 Feb. 24] 62 Jan. 24 
9% 97 978 9% 10: 4 = O& 164% 9% 9%!Richmond & West Point Ter’]] 17,366) 7 Jan. 4) 12 Feb. 3 
37 = 337 33 37-39%! *36 40 | *33 49 oC pref. 750| 30 Jan. 7] 43 Feb. 6 
asad weak whee Rio Grande Western....... et een 2 Jan. 25) 22 Jan. 2 
e | sccees cocne: | connse cosnes| coscee escsee Oo pref. an. 4! 629 Jan. 28 
7 1 *6 *6 7 |3t. Louis Southwestern ...... ed ‘ 4| 7% Jan. 18 
12 t] “12 12%] 12% 12% Do pret. 513 ‘ 4| 15 Jan. 18 
43 | *42 43 42% 424] *42 42] 4333 43%/St. Paul & Duluth............. 485) 4139 Jan. 11; 47% Jan. 18 
C6 (104 106 |*104 106 | 14 104 }*102 104 Do pref. 300104 Mar. 1)103 Jan. 30 
Spee etsinn sadicike 15 1153,| 114% 1144|St. Paul Minn. & Manitoba... 150111 Jan. 14/116% Feb. 14 
31% 32 3i%s 31%) 315g 32 3212 32%| 32% 32%|Southern Pacific Co...........| 2,840) 31 Feb. 24] 55% Jan. 16 
9 9's 9 9 9 9 | 94 95, 912 $5s\Texas & Pacific............... 2,375| 9 Feb. 24) 11 Jan. 19 
38 38 37 3773} 3748 38 38 38%} 37+ 38 %4/Toledo Ann Fog wed y Mich.| 6,110) 37 Feb. 27| 40% Jan. 31 
44 44 *45 55 *45 55 *48 55 *45 55 one teen beauiiions 50 Jan. 17} 50 Jan. 17 
“78 85 |*78 85 | *73 8&5 | *78 85 | *73 85 pref.| ...._| 79 Jan. 27) 85 Jan. 7 
37. 37%] 3613 37%) 37 38 3778 385.) 3712 3>1s'Union , eeccecee,| 22,335) 3629 Feb. 27| 4253 Jan. 27 
145% 145%] *14 #15 | “14 15 15% 14.5] *144g 1549|Union Pacific Denver & Gulf. 240| 14 Feb. 23) 184g Jan. 16 
12 12 | 11% 12 | 11% 11%) 1355 12 | *11'@ 12 |Wabash......cccccesssceccceees| 1,360) 11 Jan. 6) 12% Feb. 9 
23% 23%) 23% 23%] 23's 23%] 23% 2ilg) 24 24%! Do pref.| 6,510) 22% Feb. 24) 26% Feb. 7 
184g 18%' 17% 183g *17%q 1933! 18 19%! *18'9 199s Wheeling & Lake Erie........ 255 18% Feb. 23) 23% Jan. 17 
61 61 62% 624) Glig 61g 6073 6i | 60% 60% Do pref.;| 984) 60lg Mar. 2; 6744 Jan. 17 
I2¥y 12%) 12 12 12 12 12%8 13 12 12 | Wisconsin Central Co......... 880, 12. Feb. 27; 15% Jan. 23 
alps: | Miscellaneous Stocks, | 
471g 4814, 4653 47%) 4553 481g, 481g 50% 491, 51 ; 4953 51% American Cotton Oil Co......) 56,775) 4218 Jan. 5) 5134 Mar. 3 
814 814 804g 81 | 80¥2 80) 813g 82 2% 8219) 82% 82% Do pref.| 1,695] 80 Feb, 24) 84. Feb. 14 
115% 117%) 116% 122 120 124 "| 1: 2 149126 | 120 124%] 122% = AM. Sugar Ref. Co ............/462,076/11138 Jan. 3134% Feb. 6 
> 100%/ 10042 101%4) 101 10t | 101 102 | 102 1e2 | 10141 | pref.| 3,981) 992 Jan. 3 104g Jan. 19 
10 | 10542 106 10548 106%| 104% 1045,) 105% 105%) 105 107%) Ame rican Tobacco Co........ 7,194/104 Feb. 11/121 Jan. 3 
iotts 106 104% LOL} 105% 106 106 106 | 105 105 105 «105 Do pref. 529 104lg Feb. 27/1104 Jan. 3 
8714 881g S6lo 87%) 86% 89 ss& 4 | 88% te 89% 91% Chicago Gas Co., trust rec’ts.| 77,183] 85% Feb. 21) 94% Jas. 21 
681g 68% O84 635 €8 69 69 69 one 6942|Colorado Fuel & Iron ,.......| 3.453] 574 Jan. 6! Feb. 14 
§129%9 129%,) 128 128 | 125% 127% 136% 1295) 12339 139%| 23g 123 9|/Consolidated Gas Co...... 5,318)124¥4 Jan. 6 id Jan. 20 
6 364 35 36 32 35%) 354g 37 351g 36% 33 > 3644 Distilling & Cattle Feed’g Co.| 43/672| 32 Feb. 23) 66% Jan. 3 
107 1g 107% i634 107 | 103% 106 105 107 | 105 106%) = >%3 106% General Electric Co .......... 33,203/163lg Feb, 27/1144 Jan. 16 
6149 63% 6L 63 | 59%; G2%) 57%, 62%) 58 63%) 615 64 National Cordage Co., new...'125,181| 57 Feb. 21 7147 Feb. 10 
*110 11°% 2110 110 | 109 109%/ 108%Ig11i | 111 L111 | il 1 pref. 870|10819 Mar. 1/1184 Jan. 20 
. 39 40% 39%4 40 | 391g 413%] 405% 42 4t 41% 40 41} National Lead Co..... Pbiatet 26.258| 38g Feb 24) 52% Jan. 21 
88% 8) 88 88>! 83% 89%) 83 89%) Olly B14) 8 I%y 89% Do pref.| 4.116| 88 Feb. 24) 96 Jan. 20 
9 91g 91g 9% 9% 932 91g 9%) 91g 9% 933 93 North American Co...........| 3,595] 9 Feb. 2¢) 11% Jan " 
| 1D BB |... sae. o| sccee- aoe | 19% 29%) *19 22 | *19 22 |Oregon Improvement Co ..... 103| 18 Feb. 7| 2l%Feb. 9 
(26, Sais) 3Blo 24 | 23% 288) 28 33 eee Pacific Mail ........se-0«-..s.2|_ 3,235 23 Feb. 7 27%Jan. 8 
G1l% 634) 62% 6435) 64 66% 64 641%, 644 61%! Pipe Line Certificates§ ....... 722,000] 52% Jan. 18) 66%38 Mar. , 
1938 1933 18: 3. 193 | 192‘ p ee 192 195 ‘192 196 | 194 194 /|Pallman Palace CarCo.......| 1,021/1924 Feb. 23/199% Jan. Ye 
7g 837) “837% #433) *83% 8453) *33% R414, *3353 84%|Silver Bullion Certificates....| 4,0 83. Jan. 3) 84% Jan. 13 
‘35% 38% 23% 27 26% 2344) 2753 29 28'§ 23%! 23 28% / Tennessee Coal & Iron .......| 13,395) 25% Feb. 27 373g Jan. 41 
pile | ieee hina sainee sapeedh sanbeh- shanna eieeah shia pie Do pref.| ......| 9749 Jan. 5/102 Jan. 31 
43% “43° 435s) “42g “44"| “44ig “G4ig) “4diQ “AZiig) “44” “Liie|United States Rubber Co.....| 1,010] 42% Jan. 19) 4672 Jan. 
o5% 96% 94% 95%) 94% 957% 96 967% 96% 96% 94% 96%s'Westorn Union Telegraph ....' 30.226 94% Feb. 27101 Jan. 28 





“ These are the prices bid and asked; no sale made, § Prices from both Exchanges. 





{ Old certifivates. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales, ) 



































































































































































































































































































‘ 
INACTIVE STOCKS. Mar. 3. Range (sales) in 1893. 93. | INACTIVE STOCKS. Mar. 3. | Range (sales) in 1892, 
q Indicates unlisted. Bid. | Ask.| Lowest. Ilighest. | { Indicates unlisted. Bid. ;Ask.| Lowest. Highest, 
Railroad Stocks sy |/St. Louis Alton & T. H. pref...100) 150 
° . soeece ecco ecce 
Albany & Susquehanna........ 100; 13 166 |156 Jan. |16514 Feb. | Toledo Peoria & Western.. .... gue 25 ene 
Belleville & South. Ill, pref.....100| 137 |.....- as --:- | Toledo St. L. & Kansas City {...... 19") 12 | 9° Feb. | 17 “Tan 
Boston & N.Y. Air Line pref..100 110114/10119'1063g Feb. |102% Jan. |/Virgiuia Midland............... 100) .. ‘ ; 
Brooklyn Elevated ED 10 36 38 35 Feb. | 4114 Jan. | Miscellaneous Stocks, ee Gas ; tie seis 
Buffalo | » Rochester d Pittsburg.i00| 334s| 35 33 Feb. | 37. Jan. |'Adams Express................. 100){157 {160 [152% J 160 
100] 81 | 83 | &5%¢ Jan. | 86% Jan. 4 ank Note C "5 poy _ 
Preferred. ai. Nor....100| 63 | €8 | 60° Jan. | 65 Jan, |(Ameriean Express... .....106 hats |izo faa7*s, i 
Bur. Ce ar B TT rat rt ae rs , —_— 1 5 oy ames t~ wg ee ihmmeniied 100/118 |i20 /117 Jan. {120% Feb. 
Cedar Falls & Minnesota.------100t 37"'| Bal o7 Feb: | 20% Jam. | Brunswick Company-.-.<.-..-100| “8 | °9 | oxi Mar.| -B8' Mar. 
Cleveland © Greenville secagsr 154 |...... 155 Jan. [15749 Jan. |(Ciie, June, Ry. & Stock Yards. ies) eeses|--e--| 99%9 Feb. [108 Jan. 
umbia & Greenville pref....100) .....-. ] coe. ieee cece referred .....-.-----+ ------+-100) ..... e|-neee-] GB% Ja ° 
Des ee & Fort Dodge. .....100 Fig) 9 8 Feb. 9% Jan. ||Citizens’ Gas of Brooklyn..... 100) SE NE: 106" Sm 103 — 
Prefe —y ere i co te = 22 Feb. | 22 Feb. | \Colorado Coal & Iron Dev ..... 100; 22%) .. 1819 Jan. | 25% Feb. 
Duluth "Bo. shore antic 4]. : ; 1149 Jan. 14% Jan. | ‘Colorado Fuel & Iron, oa 00} 107 |109%/10749 Feb. {1114s Jan, 
Preterre Rabeemeseas tasers be _.° =. 28 Feb. | 32 Jan. | |Columbus & Hocking Coal..... 100}} 19% 20%/ 18 Mar. | 29%3 Jan. 
Flint & Pere Marquette.... .... seal as | Se 18 Feb. | 23° Jan. || || Commer cial Cable..... segesoces 100, 175 {190 |180 Feb. |180 Feb. 
Preferred ......-.--+-- -0------ : . 7 7732 Jan. | 7712 Jan. ||\Consol. Coal of Maryland......100) 27 | 30 | 50 Jan. / 31 Jan. 
gongs Bacite Sg: iné.---100¢ 12 | 2! 118 em. | 148m, | fnterior Gondate tas: Cone t@0) ee | eo" dan [EL dan 
r. eee + ~ y ° . 2 VO.....1UU) .... eolcccces le - 
bfeferred trust rects.........100} 24 28 22 Feb. | 297% Jan am ~ Keaned Sehecnes nenees 100)} 2L |.... 20% Feb 26 = 
Houston & Texas Central......100] 6%) 7%) 5ieJan.| 7 Feb. || Preferred...........-.--2-.-+- 00!" 70 | 72°| 71 Jan. | 74% Feb. 
Dilinols Central a line eee ee + 3 an. ote _ ome a & Wii “Wilkearte Coal q] ...... | 24 28 25 Jan. | 25 ie. 
Kanawha chigan J an. an. aryland ‘'Oal.........---..-+-- 1 y 27% Jan. 
Keokuk Spas Moines is eese cose Michigan Penis Car Co.. 10314 Jan. 
DU ctiemsisinin cannnben ena nei referred. ......0. scoccee 1007, fp 
Louisv. Evansv. & St. L. Cons.100 } 2349) 25 23 Feb. | 25% Jan. ‘Minnesota Tron Sox a. 
Preferred...... ttdin natoaneel eR ea 474g Feb. | 49 Jan. |/National Linsced Oil Co.. 41 Jan. 
Mahoning Coal....... - Seecceces 50] 95 saesee coco cece National Starch Mfg. Co 3433 Jan. 
se isc 8 | | (etn ter Maing aoe 
Morris & Essex......-.-.----.-- 50) ..... S eee 15113 Jan. 1155 “Jan. |/Pennsylvania Coal. =... .--. predag 
N. ¥, Lack. & Western......... OE sind Peincake 112%g Jan. !114 Jan. \P. Lorillard Co pref..........-- 100 pi 
Norfolk & Southern...........- 100} 59 | 63 | 60 Feb. | 60 Feb. |Postal Telegrap n“Cabie Wescsegens 834g Feb. 
eats & Mratog d Ghicago:.__100| 154 |.---..,15d% Jam. [186 Feb. || “Preterred.--..--0;,---21--.---l0o) 14 |"48"| 17 Jam: | 20 "Feb: 
le coe ceoces . © ||) BQROLOPPOG .. 2. cen cnne cemsecee an le 
Pitts. & Western pf........ .---- 50;$ 34 |......| 33 Jan. | 37% Jan. lay Pacific Land Trust......100]| ......]. «---.| 13 Jan. | 13% Feb. 
Rensselaer & Saratoga......... 100| 170 |180 {173 Jan. |179 Feb. B, TERRORS... ccscccrccccsccecs 100|; 64 5 571g Jan. | 704 Jan. 
Rome Wat.& Ogdenstiargh... 100 a te ai 111 Jan. |112% Jan. 0: 8. Rubber preferred... anncene aa 94 | 94 | 931g Feb. | 99 Jan. 
Bt. Louis Alton & Ter. Haute...100|_ 33°°| 35 Jan. ! 35 Jan ||Wells, Fargo Express .........- 100} 146 1149 |140 Jan. 14919 Jan. 
* No price Friday; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.--STATE BONDS MARCH 3, 
SECURITIES. Bid. Ask. SECURITIES. Bid, | Ask. | SECURITIES. { Bid. {| Ask. 
Alabama—Class A, 4 to 5..... 1906} 100%/101 ||New York—6s, hoan........... 1893) 101 |...... 'g, C. (cont.)—Brow n conso . 
Class B, 58 «.--nennne00- 71906| 104 |105 ||North Carolina—6s, old |). 222. J&J| 30 |-..... moses de ae 1s ats 4 leaaees 
Class C, 48...... 906 92 |......|| Funding act................. 1900} 10 |...... Compromise, 3-4-5- a aceon 72 sna 
Gurency fundivg p- - 5501228 he pogad — pear J&J ......1892 1898) 15 |... — Be. enepemmenea - satan’ Rts 1019/10: 
Arkansas—6s, fund,Hol.1899-1900} 3 | 819 Chatham RR.....................| 2 | 5 |] 5s........... nee 
do. Non-Holford; 160 {190 Special tax, Class I D Be Bvccscisscasene 
7s, Arkansas Central RR ........ 3 Consolidated 4s.... 102 & eee old . 
oh 8, CODB.... ADEE) 106 | case |] GBu.--cccsccccceccees 127 68, consolidated bonds....... 
ot ~ | nt" eat ean 9419).....- Rhode Island—6s, cou..1893- 1804 100 |......!| 65, consolidated, 2d series, rects. 
ssouri—Fund......... 1894-1895) 102 |...... South Carolina—6s, non-fund.1888 2 6s, deferred t’st reo'ts. stamped. 
New York City Bank Statement for the week ending Feb.| New York City, Boston and Philadelphia Banks: 
25, 1898, isas follows. We omit two ciphers (00) in all cases. Capital & 
ao Banns. | Surplus.| Loars. | Specie. | Legals, pestns Cire'Pn| Clearings, 
(00s omitted.) |Oapital|Surplus| Loans. | Specie. | Legals. | Deposiis, f. York.* s 1. ¢ | $ 8s 
oi |e _1 ol Bt | a |e 2 IRE SI ie ag olen hn axe reais ealese aE 
Bank of New  York.| 2,1:00,0} 2,008,3] 12,1 10.0) 2,020,0/ 1,270.0 11,4700] 11....|129/61473| 484/284, 1 thy 0: 1611 406,476,615, 020,niaan See 
Mapha*tan C 741,7| 12:481,0| 1/965,0] 1,463,0| 13,496, . ele elagea es alseroaels 233.6 461,747,715,575.3] 730.8162 
a ” 371 7'604°3 BOR "§73'5 #.86,0 pas 18.. 22, 614,3/462,518,6/75, bh ays 5#,805, 9 483, 613; 2 5, 1x5 756, 81,7 
-* HR ee He tte ee 129/614,3 48,570,9)72,9 ¥,0/ 54,602 2°38 472,708, 115,572,2| 745,872,0 
"2| 17:683,0| 1,464,5| 1,878;+| 16,855,9] Feb. 11...| 64,642,9/162,3 2 2 
4,385,0| "522,0| "490, 402,30 “ 18...:| 64,642, 9181-732 pte Baro. 137) A270 54 6.0 108/6939 
WO0,. | 2,638,0) 13,418,2) 6,159.8) 5.3980) 1862091 oauees” 64,642'9 160,893,7/10,132,5) 5,176,9/142,756,1|5,515,4) 84,831,8 
Chemical. 300;0| 7,114°4] 245166] 4,279,0| 2,614:5| 23/665,3 | Feb. 11....] 35,793,7]! 7,0 
Merchants’ Exch’ge| _ 6c0;0| 17275] 3:878.1| °441;8| '575,1| 4°323:7|  “*-18.-..| 38,793.7 103) cos! | Bs B00 Ranta Rater an Be He 
Gallatin National...| 1,000;0] 1,554,7|  5,551,4| 672;0| 840,5]  4)392'5 | _“* 25-2.) 85;793,7)10a;1 5; Hos! “898.013.594.n) 76:983,3 
Butchers Drow’ eee] ee eee) ooee| Seael Soses ---) 35, 7/102, 183,0) 25,437,0 103;044.0)3,598,0) 79,891,0 
Mechanics’ & Trad’s| 400,0| 444.3) 278200} 19736] = 303,0} 2°755.0 | .* We omit two ciphers inall these figures. + Includ ; - 
reenwich =... 20 0} 160,06) 1,237,3) 1+6,2 120. 12102 delphia, the item “ due to other bauks.” a ae 
forenth Navioval'| Soro] Cor'o| dees] gents] Sie’s| deo'7] Miseell 
, 36:, 209,7 216,6 2,¢ ’ p ‘_— y i 
Bute sais 1.2000 soon bas Tet ; Bis ayy oe aneous and Unlisted Bonds.—Stock Ex. prices. 
000, ,146,6| 1,819, sl, 259,6) 15,706,0 scellaneous B pllane 
Breteae” < pees S376 a etre 1086) ee Tt x 12,775,2 —. bag ¥ Works lst 6 6s. pitigostnacoss C. rte “102 b 
000, ,622, W8LX, ,050,¢ 53,2 4,+67,3 “ee SP ere } ‘ ; 
Mercantil 1,000,0 1,064,7)  &,231,1] 1,083,0) 1,29%,3) 8,671.9 Cahabs Coal Xtina. 1st g. 73. poem fa Water Go. 524 8 pa 100 b: 
Republic. 1 f2%7| “4568) 8006-0) 318.0) 408.7) 3.4736 | Ob Jan & 8. Yas, —Ool tg .6e Pleas, Valley Coal—1st g.63,| | 6849b" 
Chatha uw 2.2. S200|  Bao's| VO'saHy| 'SBS7| Ilade| “G'ozs’9 | Col. & Hock. Coul & 1-65 g | 2. Procter & Gamble—ist g. 63; 108 b: 
People’s... 2000] 3266! 2°3336] 144iz| "Z0M0]  Rledb 8 } eter ma ote deny LE Bp re Western Union Teleg.—7s..} 112 b° 
Norih America aus 700, aaa 55183] BONA 5R3 4 8,045,8 —— “un Cual—Convert, 68.-.| 1¢3'ab.||Wheel.L E&P.Coal 1st g.53| --0s00 
Hanover... =a} OOO] a8n ee] 1877831 abos's! 2,504] 17013" Deny. GC Wat Whe ooo n Bs) 90%. Peiatet Boade, 
Ieinga nonce. | “800,0] “Bsar2] 3,001%0] "'Sae'0] “8Elie| “a'¥eiro | Raion lec, 1H. Co,ciat 93-| 130°"b,|| "Vicks. & Monid iat 6g.-"r-| 200: 
plizeus’ eee 6009} 463.3) 2.9001) 15,9) 86,7) $150.4 Equitable G. & F.—Lat 63. ~-ee ||Atlanta & Charl.—1st 73....| 115 b. 
Market & i ag S0u.0 Hy 3,021,9 brit $75.6 3,241,2 — rsou Bridge—Iist g. 63. 107 b.||Comstock Tannei—Ine. 43..| 13 
8t. Nicholas. : 25%,t 11,8 $336.5 183°7 Ho 4,654,9 bo 4 ken Land & Imp.—g. 5s} ...... Georgia Pavitic—lst ¢8 g....| 1024ab. 
Shoe & Leativer 2,518,3 Le 4 > 2,761,6 : ich.-Penin, Car 1st 5s, g....| 100 a.|| 2d mort. inCOMEC.......---00]  -ss00e 
Corn Exchan oat 2,812,0 353,0 Hey 3,172,0 iutual Union Teleg.—6s. B--| --c00 Cousol. 53, g-...- 49 db. 
Continental g 7,439,0) | 977,0 Bo 2.0 6,304, National Starch Mfg.—tst6s.| 102 b.||_ Income 5s. 104d. 
Orie evenene ose erties 1,143.0 ey ee Northwestern Tslegraph—7s.' 108 %gb.|/Mem.&Charleston—Con. 7 g {1 90_b. 
Panrters’ & Trad’s B5,491.0 3,935.0 1,924.0 23,0220 Nore.—“b” indicates price bid; “a” price usked, * Latest price this week 
Rast iver 22277777 6,8] 27,373,5] 9,263.3) 2,838.5] 31,222) ' ; 
Four Rati ocae-| gone ‘ 135.2 1,433.) ‘ 133.0 ‘ 236,7 1372005 Bank Stock List.—Latest prices of bank stocks this week, 
National....| 2'000,0| 57672| 3,294'0| 1,02x;0| 1/259;0|  9160,0| BANKS, Bid. Ask.) BANKS. ) 1 )) BANKS, ) Bid 
feo ond National. .-2 Bue 77's B21 $5 B52%0 ‘te eter _ BANKS. | Bid. ; Ask.) +... ‘Bid. .) Ask.) BANKS, 
Gcntel 750, ,3| _3,589,4 +t 450, 4,136,9 | America...../% y knee 3% 3o’ 
Hist Nationa see: 500,0] 6,530,4| 24,190,2) 2,593,4) 3,12¢,0 227533;1 Am. Exoh...|--.. i58 gaete---- #10 en Ni¥INatebeahh 
WYN Vational.. .... 1,000,0} =108,2} 5,073,9} 1,04%,4) 425,7 ,413,4 | Bowery....../318 1/330 ||German Am./1 -2” Ninth... 
Bowens Exchange) °300,0/  168,7! 1,626,9| “144,0/ 268,0) 1/583,6 | Broadway ...| _... |260 | German Ex. 400 |/19th Ward.- 
Sen’ ork County” Eon pe ag Hyate eee at Hohe Butchs'& Dr. 183 |190 ||Germania....)330 |..... N. America. 
@ --| 200, 54,0] 3,073,6| 780, 2\6] 3,517.6 | Central ...... 13 mane eee pia 
Ch Namerican.. 750,0| 2994] 2,655,2) 357,83) _ 305,0] 2,476,8 | Chase........ 130 ool ‘one. : 344 Puerto. eaten 1 
re nna 500,0) 1,119,9) 12,6>8,: 3,438,6 2,004,7 15,143,» ; | Chatham..... 4luo {420 || Hud. pre. Te es OC eee 
= gaae c-| 200] “BAGS| Seda] 9is2] “Z8Rie} Giouns | Chemieal.---/:400 4800 Im & Trade /610 |, -:.|/peopie'é.-- 
20,0) 539.4 2,943.0) | 28,6) 243. B,517,7 Citizens?--27.|1593 |165~ ‘Leather Mfs|231 |245 || Produce x3 
fa sen 7403.8 re 4 8,802, Columbia. ...  ire- |Lincoln...... ---- || Republic... 
be 401,: 5,239,6 on 1,273. 6,625,4 Commerce,../192 (195 ||Mauhattan../2°0 (210 saabeass ... 
aus) ea) Saabs) Sue] “Tebe) Spent Gonuagwesl ag |---| Memeetenlagy (90 eoromg 
30,01 739°7| 5/1689} 854.4) 632,2] 5,994.0 Deposit.....:|114 |125. Miche’ a tr? iso | 77" secon Le’th| 1 
200,0 2°3,2| 2,337,0 33,0 292,0} 2,584,0 East River..|150 |160 ||M Lil 220 |230 || ich 
Boece] 21977) 4’602%6| 7700} 45,0] 53155,0 11th Ward...|200 | Merona oc:/1a7 [iso ||/Southern 
..| 2000] 35271) Iazsio| _ 223;0] 185.0] 1,625.0 Fifth Ave....|2000| ..-- ‘Merch'ts Bx. 132 ido Staveot s.¥. 5 
. 2,100,¢ 283,6| 1),4£5,0| 1,894,6 $58,0| 10,758,0 Fifth..... 200 |M li 400 1 
git Nat Brklyn. 300°0 3, eee "O86 ¢ 1758, sree -eeee- || Metropolis ..|400 |...... Typ Bdy.. -...- 
thern Nati 2.000" 826, 4,$ 84,0 $386,0 192,0 5,08~,0 ~~ cera 500 Mt. Morris..|....-.|.... .|(Tradesm’n’s 
2,000,0] 189,t] 2.64.4] 254.0) 203,5) 2,500.2 First N..8.1.1:15 [125 | Murray Hill ei a Un'd Biate>|? 
mnt ----/80,4°2 7/89. 191.61468,570 9 72,959,0 '54,602,8'472,708,1 Fourth. 200 |203" |lNew York...|...._ 1237 || West Side.. 
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BOSTON, PHILADELPHIA AND BALIPLMVURE STUCK EXCHANWES. 
CF Share Prices — not Per Centum Prices. Sales | 
Active Stocks. ~ - of the | Rangeofsales in 1893, 
Indieates isted Saturaa Monday, Tuesday, |Wedoesday,! hursday, riday, eek, | ————____—____ 

. eeeumeens Feb. oo. | Feb, 27. Feb. 28. LM March}. | March 2. March 3. 3. | shares. ; Lowest. Highest. 
earn - a paper eene RR peerage ——— | Ts 
Asn. T. & 8. Fo (Boston). 308 31% 32 te 31% 31% "819% 32% B2 24 S24) 32% 327. 3218 927 27,235 3144 Feb. 27 36% Jan, 16 
A‘lantic & Pac. 332 315! 3% 8 =338 3 & ) Be Gee TP cesses |} 1,344 3 Feb. 2 4's Jan. 14 
Baltimore & Ohio ( Bait.) Joo 4 9it —— 94 | 24 93% Jan. 9~% Jan, 27 

lat preferred “ 100 Pa sees | ‘enone 135 Feb. 13/135 Feb 13 
24 vreferred 66 100 oupnee - Zo wees | coon ee 122 Jan. 1/122 Jan, 18 
Baltimore Trao'n./PAi.)..... 25% 26 é 5 25% 257%) 6,245 25 Feb. 20) 29% Jan, 4 
Boston & Albany « Bosion). 100} 2 216 | 216 216 216 217 218 | 217 '8 | ‘201208 Jan. 3/227 Feb. ¢ 
B ston & Lo 100/192 195 | 192 192%) 192 192 192 1292 |*190 192 | 337 186% Jan. 3/200 Feb, ¢ 
B ston & hen 100 165 165%] 163 165 163 172 169 170 169) 163%} 2.401163 Feb. 27/178 Jan. 9 
Canatral of Mase. 100, “18% 19 IS4s 15%) 18 18 18 18 . 1.431, 18 Jan. 4; 22% Feb. 14 
Preferred 100{ 52 53 |] St 51 [{ 5i% 54 (| ae een | _5i4/ 46 Jan. 3] 624% Feb. y 
Ole. Bar.& Quin 100; 5 96 923g 95 ¥3%% 954) 95's 96 95 95_ | 15,696) 9333 Feb. 27/103% Jun, 91 
Caic. Mil. & 5t. P. (Phit.) 3.100) 75% 7653) 755% 76%) T6'e 77 7742 784) 77% 7773, 5,505) 75% teb. 27] 83% Jan, 93 
Caic. & W. Mich. (Boston). ro iamee deems abana oil weeebe cone enece ceeses ones o-] cecces 41 Feb. 2} 49% Feb, 3 
Cleve. & Canton Ov) “5 6 "S%e 6 |*..cc<- BAP scons BRI cose CG FP csace 5% | | 5 Feb. 10) 6 Feb, 3 
Preferred.... 109 “17 18 16% 16%) 16 16's) *161g .. . . 170; 16 Feb. 2} 1919 Feb, 3 
Fitchbarg pref. 100; 89% 90 89% 90 829% 90 91 91 92 93 | Gil) 87 Jan. 1°] 45 Feb, 8 
Hint. & Br. 199. (Phila }. ss "EP sesacs 35% 35149) 35% 35 36 37 37°38 3738) 333) 33% Feb. 2i} 40% Jan, 12 
Preferred "GO ...cs- 5g 50%! 50% 50% 53 53 F2'% 52%! 307| 49 Feb. 2'| 56 Jan, 9 
Lehigh Valley “ 48% 49 45% 4349! #45 48) 405 47%) 4614 46%) 27,117) 44% Feb. 20) (2 Jan, 97 
Maine Central ( Baston). 100/125 AES Pease. seein eamme 2: ae: | 100/125 Jan. 130 Feb, ¢ 
Metropolitan Trao.(Phil)..... 140 140 137 139 137 137 | 1344 137 136% 1364) 136 136 | 2,674/136 Feb. 17}150% Jan. 98 
Moexican Vent’ (. Boston). i *10}3g 1LO%;) 10% 10%] 10% 10%! 10% 10%; 103% luvs) lulg 10% 830) 10's Feb. 24) 13 Jan. 16 
NY. &N. Eng. 29% 30%! 29% Sl) 30% 32%) 32% =" 31 $318} 301g 32%) 25,738) 23% Feb. 24) 52) Jan. 1 
Preferred.. 100 380 77 Bi 80 88 83 87 87 82 86 | 2,0+2) 75 Feb. 74/102 Jan. 13 
Northern Central ( Bait.) — Peyae 70% 7014s)*..... oo 0 eee Be 70 23) 6-44 Jan. 10] 70% Jan. 93 
Northern Pacific (Phila. ).100;} 15 15%; 15 1539} 1558 15%| 16 16! 16 16%) 15% 16 | 4970) 14% Feb 20} 18% Feb, ¢ 
Prefe’ 100} 36% 39%) 365 38's) 38% 39%) 404 42 3973 40%/ 39 40% 18.330) 3653 Fev. 27} 5044 Feb, 6 
Old Colony.... (Bosion).100| 201 202 200 201 200 205 204 205 204 205 204 204%) 627|1ls4%4 Jan. 3/221 Feb. 6 
Pennsylvania. (Phila.). 50) 53% 54 52% 5353) 52% 53%4/) 531 53%) 53% 53%) 53% 53%) 8,345) 52% Feb. 27] 554s Jan. 27 
Pailadel. & Erie : eee Sgr" ...... 31 edie sematel oasnes oo al Pore . oe Bee 31 Feb. 10) 35 Jan. 16 
Phila. & Reading 50) 144,, 1415, 12% 143;. 12 13 13 14 13'e 13%] 1L2iljse 13%! 169,447] 1253 Feb. 28] 267% Jan. 25 
Philade!phbia Trac .-| 137 135 136%) 154 134 Bae. BBO FP ceccce 137 134 135 | 2,130 or = 13}1424 Feb. 8 
Sammit Branch (Bes: Neth ME tects cacmatl cones’ don 7 7 6% 7 *6 ere | sae 27] 7 Feb. 28 
Uaion Pacitic 100| 37% 374] “36% 37%] 37 37%) 37% 38's) 38% 38%] 37% 37%) 2,725 36% eb. 24) 42% Jan. 27 
United Cos.of N.J.; “Phiia.)100 Pa sanene *230% ...-.. 23019 — *ZBt S38 PSEBL  ...cce! 15/230 Jan. 9/220% Jan. 6 
WoanternN. ¥.4Pa/Phica.).100 64 6% 64 6 6% 64 64 6% 5% 86 54 6 | 4,005} 5% Mar. 3] 7% Jan. % 
Miseceliane:-us Stocks, j 
Am.8nug’rRefin. V(Boston)..... 115% 11753! 1167, 121%] 120% 123% | 121% 12655} 121 1245.) 122% soos, 56,593)L11% Jan. 3/1345, Feb, 6 

ferrea..... 101 101 10L 19% 100% LOL | LOLs LOLS) 102 102 10L% 102 2,28:| 9Dedan. 3/104% Jap. 19 
Bell Telephone .. : 100 20L 202%) 202 202 202 202%; 205 205 205 205 204 205 2b'/l9s4 Feb. 13/212 Jan, 27 
Bost. & Montana 25; 31% 32 3l% Bl’) Sl lon 32 32 32 32 32 32 °*935| Sle Feb. 27} 345g Jan. 16 
Butte & Boston. 25) 10 10 10 10 10 10% 10%! 10% 107%] 1058 11 2,360] 10 Feb. 24) 12 Jan. 17 
Calumet & Hecla - 25) 304 3014 sv0 300 [*300 305 ‘| 305 305 3lv 310 |*305 310 35/295 Jan 320 Jan. 21 
Canton Co....... (Bai een “EP - cannes "66 7). © sameas sapaes! sannee seneodd. eetees *o8 7.) esome 70 Jan. 11; 7245 Jan. 18 
Consolidated Gaz 100; *61 6l1g} 6O% GLY) 60 60g 60% 61 yt the et 61 Gilg} 2,499] 587% Jan. | 62% Feb. 21 
Erle Teiephone (Bos‘on).100) *46 47 45 46 4549 45% 45% 45% 5g) 45% 45% 256) 45 Feb. 21! 50% Jan. 16 
General Electric. ‘ 100; 107% 108 104 107 104% at the 10648 107 105% 103 10538 106%! 4,989)/104 Feb. 27/1144 Jan. 16 

sfe weeseee ° 100} 115 115 115 «115 See. Bee | sasade cacens Bee =OSe € cases qe" 24/112 Jan. 11119 Jan. 18 
Lameon Storeser. ‘ 50 1 22 Zl‘ 21%) 21% 24 21 25 24 24 23 33 2,480} (54 Jan. 3] 2619 Feb. 20 
Lehi’h Coal&Nev ‘Phi!., 50) 5215 52%] 51 52 Sl 52 51% 52 *5l¥g 52 5lig 51%} 1,224) 51 Feb. 20; 5453 Feb. 2 
N.Eng. Telephone( £os’n)j100}*...... 58 56 eB tanex 57 55% 557%3*..... Soom 7 22] 53% Mar. 1| 614 Jan. 20 
North American. f /hi/.).100 9 9% 9 9 9 9 97% 976! *9ig > ose 345 Feb. 23| 11% Jan. 23 
West End Land.. (Bosi’n)....| 16% 16%] 16% 16%) *i6%..... | 16% 16%! 16% 16%] *16ly ...... 762) 16's Fe.. 27) 18 Jan. 4 

* Bid and asked prices;| no sale was (made. , y 
| { f 
inactive Stocks. Bid. | Ask. || Inactive stocks. | Bid. | Ask. || Bonds. | Bid. |Ask 
Pric 09" {Water Power (Boston). EL adiaes | 2%) Pa.& N.Y.Ca.,7s,con.58.1939, A&O} ...... mal 
a0 of March 3. Westing. Electric ..-.. 50| 3419! 3519 Perkiomen, 1st ser.,58.1918, QJ) pines. Ke 
Atlanta & Charlotte (Balt.).100) ...... 28 Bonds—Bos \|Puila.& Erie gen. M. 5g.,1920, A&O, 115 |... . 
Boston & Providence (Boston).100) ...... 1258 ||At.To oa ith lows OStOD S59, J&I 8122) eageins | Gen. mort., 4 g......- 0, A&O} Otte 
Camden & Atantio pt (Phila.). 50) idivnneleanene | 2d 2-18, g., ClassA..1989, A&O/$...... | 54 ||Phila & Read. new 4¢., 1958, J&J| 77 | 774 
Datawis 50; 5 ‘Burl. & Mo. River Exempt 68, J& | ees Se al 1st pret. income, 5 g, 1958, Feb1} 48% 49 
| Non-exempt @8...--00- 18. ys acai : 2d pref. income, 5 g, 1958, Feb. 1| 34%) 35% 
‘|| 3d pref. income, 5 g,1958.Feb. 1| 26 | 26% 
‘ || 2d, 7 é 1893, A&O} . 2.200! cneaee 
@harl. Col. & Aucnsia _ 2d ‘mort. 6s... ot DR || Consol. mort. 78.-..--1911, J&D} ....../129 
Connecticut & Pues. (Boston). 100, | Debenture 68.......-. 1896, yep. ..|| Consol. mort. 6 g.....-1911, J&D jt2t 
Connecticut River... 100) Chic. Burl.& Quincy 4s.. 1922, F&A) i “| Teprovementht 6g. “1897, "A&O 1106 
Delaware & Bound Br.(Phila.).100 Iowa Division 48..... 1919, A&O| Yereees ® || Con. M.,5 @. ae. 1922,M&N 100 
Flint & Pere Marg.. - (Boston). 100) anoesulaeases “| \Chie.& W.Mich. gen. 5s, Lost, J&D)§...... | 97g) Phil. Read. & N. E, 4s........1942 704 
Prefeired... ... 100) 65 |...... ‘Consol. of Vermont, 58-1913, J&J| i 9779! 93 Incomes, ae A... scccee-- L992 oes 
Har. Ports.Mt.Joy&L. (Phila.). 50| ......|-.---- \\Current River, lst, 58..1927, "A&O| ) ie ES Incomes, series B........-..1952 30 
Kan. C’y Ft. 8. ae when ane 100) encnas leoces || Det. Lans. & Nor’n M. 78. 1907, JK&S Yrsscee seeeee | Phil. Wilm. & Balt., 4s. 1917, AwO cesses 
Preferred ...... MOE dani Meee \Fastern lst mort. 6 g., 1906, M&S $.-222 22222: | Pitts. C. & St. L., 78....1900, F&A 115 
K. City Mem. "& Birn os a leccces || Free, Elk. &M.V., 1st, 6s. 1933, A&O | ey ee Po’keepsie Bridge, 6 g.1936, F&A! _...0)-- 
Littie Schuylkill... " (Phila). 50) 22727: 70 || Unstamped 1st, 68....1933, A&O|§120%9| 12772. | SchuyL. R.E.Side,1st5 £1935, J&D 107° “di 
Manchester & Law.. (Boston).100) ......)....--| ||E- C.C.&Spring.,1st,5g.,.1925,A&0\$ 77 |...... | Stenben. Sow ist m. ,d8. L914, Je! | 107 |-+ 
Maryland Centra!.... SEED GN cccceslsaenes K C. F.8. & M. con. 6s, 1928, M&N'§......| .222. || United N. J. ,6g.. vneceel 894, A&O} LVS |.- 
Mine Hill & 8, Haven . _ oe 70 \K.C,Mem., & Bir., Ist,‘ 53,1927, M&s 45 5V Ww aire : & Frank. rere 1896,F&A 104% . eoose 
Nesquehoning Vai.. Oi BA if cccace K.C. 8t. Jo. & C. B., ye AES eee eee Bo 5. Baltim 
Morthern N, H........ (Boston).100) ..... 2777"! D Rock & Ft. 8., lst, 78..1905, J&J 95 1 98 || Atl: aoye Yhar)., sty. i907, J 115 15 
North Peonsylvania. (Phila.). 50) ......| 85%) Louis., Ev.&St. L., 1st, 6g.1926,A&0)§......!...... ROUTES GB.ccscccesces 1900, ber jennie «100 
Oregon Short Line. ../Bosion).100) 19%) 20 2m., 5—6 G..cc0- one. 1936, A&O § yy ---. | Baltimore & Ohio 4g., 1935, ANO) ....+0/-s00e 
Pennsylvania & N.W. (Phila) 50) 50 | 5049 Mar. H. & Ont., 6s....- 1925, A&O {102% a Pitts. & Conun., 5 g...1925, PA] ....00] 000 
Butland.......... . (Boston) .100) ......|..2---) utes. Gb. .ccsceessens 1923, J&D $1024 105 Staten Island, 2d, 5 g.1926, J&J| 103_ “iit 
Preferred... 100) 222222|I2222.|/Mexiean Centeai, 4z...1911, J&J\h...... 65 || Bal.&Ohio 8. W.,1st,449g.1990, Jed] 103% 108 
Seaboard & Roanoke. (Balt, > |....--|| Lsteonsol.incomes, 3 x, non- Cun. RY 204g! ...... | CapeFk.& Yad. Ser. A.,6g.19L6, J&D} 89 91 
1st — leciedibiichine oe Fe 2d consol. incomes, 3s, non-Culm.'$......) 10 Garted &.,. S Eaicccaacees 1916, J&D 89 90 
West eqeeccoee (Boston). 50| 6973, 70 | N, Y. & N.Eng,, lst, 78, 1905, J&J ‘1 0 |120%! Serias C. » © Z-cccve---- L916, JD 
.., 50; £0 | 8% BOS TE, Bih.ccconcsses 1905, J&J §L10's liz (Cent. Ohio, , * eee .1930, Mas 
West Jersey.......... (Phila.). tl anneas | 62 |} 2d mort. Ga..........- 1902, F&A) 1054 10449 Charl. Col.wAug. Lst 73.1899, Jud 
West Jersey & Atlan. fa |.eee- | Ogden. & L. C., Con.68.1920,A&0' § peoneel <aesse Ga. Car. & Nor. Ist 5 g..1929, Jad 
Western Marylaud.. (Balt) . 50 15 | 17 | Ine. eee 01920 ) North. Cent. Gs.. sacescaak les J&I 
Wilm. Col. & Augusta en waxes leneans 1902, M&N § ; ...1904, Jad 
Wilmingtué Weldon  « 100] ee | | we 1898, F&A ( Tiyze, J&) 
Wiscoasin Central... (Boston). 100) 12 | Bonds.—Philadel shia 1925, A&O 
ae - 100) ocante 46 || Allegheny Val et we ius, 189 iB. J&d) 7 ‘ . by R&D. 
Wore’st.Nash.& Kook “ UE aaa tamnanel Atlantic City —* 5s, g., 1919, MxN! . Piedw.& Cum. “ist os. 19il, Fada 
MISCELLANEOUS, ||Belvidere Del., lst, 6s... 1903, J&D) 11249] ...... Pitts, & Connells, 1st 7s. L398, JK 
A ‘louez Mining...... (Boston). 25) ......| °80)\Catawissa, M., 7s.. pg" ees eaeee: | Virginia Mid., 1st Gs...1906, M&s) ...--+) 
Atlantic Miniug ..... i 25; 9% 10 | Cleartieid &Jett., 1st, 68.1927, J& J 117 |....-.|| 2d Series, Be ctontiane 1911 M&s 
Olty Passeuger RK (Balt.). 25; 90 |..... |'Connecting, 6s.. 1900-04, Macs! iS 2 aoe 3d Series, 68.....6.... 1916, Mus 
Buy State Gas........ (Boston). 50} 17%) 17% Del. & B’d Br’k, ist, 78.1905, F& Al 1250 [2l22. | 4th Series, 3-4-5s.....1921L, M&s 
Boston Land......... ™ Peas: Fares Easton & Am. 18tM.,58.1920, M&N) 110 hiewees 5th Series, 5s.......-.1926, M&s 
Oentennia! Mining... oe 10} s&)) «6Y S| Elmir. & Wilm., Ist, 68.1910, J&J.} 113 | ...... |'West Va. C.& P. 1st, 6 g. 1911, Jad 
Fort Wayne Elec trict os 25> 124; 12% Hunt. & ee iT Oe lsacsas | Wert’t N.C. Consol. 6 g.1914, J&J 
Franklin Mini ng 25; 124/ 13 Lehigh Nav. 44gs.......1914, Q—J| lu9 |...... Wilm. Col. & Aug., 63..1910, J&D 
Frenchw'u's Bay’ L: u ee 5 444, 5 /  y “ * Reese 1897, J&D} 11044 ...... MISCELLANEUUS. 
Huron Minipg....... * TN sansasbeseans Genera! mort. 449s, ¢.1924,Q—F} 1U3 |...... | Baltimore—City Hall6s.1900,Q—J| .-- 
Llinvis fteel}........ 100, 63 | 65 Lehigh Valley, lst 68...1398,J&D' llu 111 | Funding6s........... -1900, Q—J| 
Kearsarge Minive.... ¢ ee Ce «here 1910, M&S ...... 133 West Maryl’d RR. 6s. 1902, J&J} ... 
Morris Canal guar. 4. (Phila.).100) ...... 80 oS 5 eae 1983, 54D .....< 127 Water 58....00....00-1916, M&N} 
Preferred guar. 10 “ et decdas 199 | North Peun. 1st, 7s....1896,M&N 111 |...... Funding 58......--.- 1916, M&S! 
Osceola Mining....... (Boston). 25) 351g 36 Gg “eee Te eS a 126 Exchange 3'98.....-.. 1930, Jd | 
Pullman Palace Car. ™ ase 194 195 Pennsylvania gen. 6s, r.. 1910, Vac 129 13u4%9) Virginia (State) 3s, vew.1932, J&.!| 
oe Minivez.....° 25 128 132 Consol}. 68, ¢ re US eee Sees Chesapeake Gas, 05....- 190), J&D 
suarack Micirg. 25 160 [162 ye eer Se, eae ae Consol. Gag, 68....06.... 1910, Jc) 
Thom.burop.k.Weld! BOO cnssiohckiees Collat. Tr. 249 g....... --1913, J&D oe eee ae 2 an acmpemtoretcs Jax} : 
(Phil,)...0< 65 -Pa. & N.Y. Capal.78...1906.J&D 126 | 2.) | Rquitable Gas. 6s. 191 cat 


United Gas lmpt 
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RAILEO | 
AD AND MISCEL, Bonps. Jnier’st| Price 
|Pertod. Mar. 3.| ies /RarLRo 
Amer. Cotton =o , 82.1900) Q—F 11% 2" Argnesi. | AD AND MISCEL. BONDS. |Jnier’st, 
2d 24-48, g., Cl “7t,, 48.1989 4 & J) 82% [211 Feb. 114% Jan. | | ee Period. Mar. 3.| Lowes 
Pay 74 income, 52...-.1989| diy 544g | 52% ten. Hd Feb. | lMovile & —— exten.5s.193 J & | t. | Highest 
W.D. ine. a 2.1937 |eoscne-2| 69. | 54's Jan. cee | |e @oneral poeta 6 g..1927 13 & 2... pete (IN oe 
Bonn Elevat'd iet.6,8. ay Sd low | te ten | ak | Pe Pernt. ea sites bji15, Jan. /118 Jan, 
Dan. South.—Ist guar 6.6. oni A& O1194b. 1138 feb. | 11s Jan. | ees D8 t, 78.1913|/J & J)126%2 152s Mar. | 63 Jan. 
yee Os sent é 4°00 105” Jan. 7 Keb. {Y, Cantal “Bxtéid, 58. “ieee ih . ooo b. 103 | ng Fey Jan. 
a stcon.5s,’ vd '8 “ é Feb. | D ai cae mags 24yb./101 ~_— ‘eb. 
oe ae a isaenttacnactiey ¢ duet cigar ede 
aint a aanmeael 101115 » ro ao. | | R. W. — 8, reg. 1900 | ) 106 M . ‘eb, 
General mortgage, 5 1902|M & N/i20_ b.! Feb. |115 Feb. | IN. & Ogd.—Con., 5 M& Ni... ll ar. 108% Jan 
baa gic1987 J yg Feb. | IM. Z. Chic. & St. a -e o Sivix libs bee 11949 Feb. 
aan ea 1960; Q—M 10744b.| 037% Jan. {11215 Feb. | IN. Y. Elevated—7s g..-1937 A & O| 98% Ss Jan. (115 Fet 
am. Dock gd yee IM& N*y8 b. os Feb, |110 Jon, {| Y. Lack ry jen ee) ( 6iJ & J/110%4 sn Jan 99% Feb 
ge amie te ge te dae (88 bee | MESH na sc189T 3 £3180 lie hae, Tat ak 
hes. d Obio—Mort., 6 g.1911\A & O tt ia 1084 Jan, 109i, Jan | | con Souk —lst,con 7g.1920|M & #155" atte ro i ion 
COR errs 39M & 81105-1024 Jan. [106 Feb. | 1 Gosek pO goncceccesed989]A & B 1334,|133 jan, [139% Jan 
" atcon.,2-4 ely t B) 8344 © ‘eb. | | 7 + 7 Sage : 9/123 gb,/ 12 ae. ‘eb. 
nic Bari. Zion. 48. mead oh. 784 Jan, re bin || Consol. We. 4a, on 19681) & 7° > i 1135 Feb. 
i —Con., 78.1 | 79 a] 77 Jan % Feb. | |N.Y. 1 5 B-.--00, a | &3 83 Mg 5 Fe 
Debentures Secon ntB1a M git 114g =i sqtlidiaid of Ned 63 158. errs Sitesten 106% Jan. Bs oy mg 
Denver ble 58. aa <== 19038 & &1102\eb. 01. Feb, [102% Jan. | \Norf. & South.—let, Sg... 1910/A & [120% 5 Jan, |106 
AB.<co ; Igb.| % Jan. | IN c lat, 5g... 20% |il . lg Feb 
pHebrosks Extension, 46:1327 mu oa) 33° "Siig Fev. | 94% Jan, | oid. Swoon Pee, year, 5 a. 1990/7 & Slee 118 Jan. [120% Mar, 
5 —Ilst,s.f.,68 a. ; Jan. | |N v.-lat,5 2. stpsees: a ws at oy 
fate a iarae oh Bitar Jan: ita das || ortiPaeiatoouny b6-1921/2 & 311g 118 Bob | Bt Jan 
st, 58..1 M 21 i. + . G a ‘ 514 Feb. 
ohicage erie into g.19821M a N)ioz b tot Jat [ah r| | Sanat wort gigs & OS | lltge dan (118 Bob 
Dhic. ay mg ‘SOist be, 82|Oct’b’r} 41 -/ 101% Jan. 103 eb. | | hic. & N.P. 1p De weceeeel989\J & D} 6S . lg Mar. |1(6 . 
ee oe ee tent. 1937| -& J| 90%». to Jan. |103% Feb. | (North. P — let, 5 g.--1940) 4 6919 | 66% Jau. web. 
. .P.— b | 44% Jan. | IN ac. & Mon.—6 & O| 764 | 7 . | 7k Feb 
ist, South west Con. 78.1905|\3 & J ‘=F ee 10%9 Feb. | 924 F ‘North. Pac. Ter. Co g...1938|M & 8| 73 is Jan. | 80% Feb: 
ist, So. Min. Di iv., 68.1909|J & J*/112 1125 Feb. |128 eb. | |Ohio & Miss.—Cons.: —6g..1933)J & J 73 b.| 8t Jan. | 89 ‘eb. 
: v os U8. 1124b/114 F 4 Jan Cc .—Cons.s.f.,78.1 100 b./100 4g Feb. 
st, Ch.&Pac. ewe ...1910|\30 & J/*116 bd Feb. |1144% F ‘onsol., 78 , s9siJ & J/109 Jan. |104 F 
Chico. & Mo. Ri V., 58. 1921 J & J/\i09: 113 Jan. |116% “eb Fe a ane 1898'\J & J +3 fr 109g Jan. 112 eb. 
Wis. & Minn. gg a 19263 & J ose 10844 Jan. |111 Feb. | | General mort a? g...1921|)) & D/LO a./l09 Jan. |L10 Feb. 
Terminal, 5 iv.,5 g..1921|/J & J/106 b.}10249 Jan. |10 Jan. | (Omaha & 8 1p 4B-nweeeel92Z1/M & I3'9b.107 Jan. {10 Feb. 
Biiccadesennn 106125.| 105 an. |104%9 Jan. O t. Louis—4 g . N} 61 b.| 61 . {109 Jan 
Gers desi A196} 382 105” Jan: (108% Fen. | [Console Si mas AMSIIE & 3) 90.) G0" Bot | 84 Tan. 
Uhic. & aN. W—C ,oD,, 68.1913) & Di1l4%a. 90% Jan. | 93% F | reR & Nav Go ceceeceeeeel939/A & O| 6 llu2 Jan. |105 . 
Coupon, gold, oueol., 78..1915) OF, 14 %a./11249 Jan. stat Cee | | Comeet..8 oiaij8g219090 & 9/111 49b.|108 * gan 87. Feb. 
: eeelia Ditss ‘elias + ah fem | ie, eae 517 L11%b./108 Jan. Feb. 
Bink und, 68 pigs “blast see liaetey . Co.—41g g., coupon... & D! 94 an, |110% 
Sinking fund desi “1929/4 & O/'ti3 hl1i5* Jan, 15" Jan: | Peo, Doo tvanor’-8.-19203.& d]0s@0.|106 Jan, [103% Feb. 
ebeu., 58. <r M |L085gb./103 7 Feb. 2a v., 6g pies 03 103 . 833 Feb 
a See 5. 3\M& Ni. 1g Jan. [109 Ja mort.,5 B---- Orel & 8/105 Jan. |103 Jan. 
nsion, 48 »5... 1909|M & Nl10373 106% Jan. |112 ne. Phila. & Reed 6 26\M & N| 7 a.j/l05 Feb. {105 an. 
Ohio, Peo. my secceeceneeelQZ6\F & Al*¢ 57 |103% Jan. |106 Feb. let pref. i Gen.,4g.1958|3 & 9 70 Jan Feb. 
Uhio. R.1. & P t, Louis—5g.1928|M & Re Mey Bs yan. 198 Feb. | | 2d pret. ne Sal Bob.” 77 6 Feo. g3 Feb. 
le a j . Ps, ¢ i 5 i le 54 J 
Tenencien and 6a,coup.1917/J & tee o 979 Jan. | 99 Jan. | | 3d pref. es S --1958; Feb 43% | 48% Mar.| 767 oo 
80-year debe: col.,58...1934|J & J Ue ade at hE ‘Pittsbar, ome, 5 g.....1958| Feb. 35 35 M ie Jan 
ent. 58. 101 an. [125 Jan. & Western—4 ‘eb. | 257, an ar.| 70 Jan 
“Bt. P. M. & eeeee-- 1931 M & 8! 92 100 Jan. |101% [Rich & Danv.—C G.1917|\J & J} 8: 2» | 25'g Feb. | 6238 hi 
Dleveland & C: O.—6a....1930/J & D 92 b.! 939M 4 a Feb. | Consol . on., 6 g..1915)5 83 1 J . Jan. 
—_ F 122 ar. | 97's Feb sol.,5¢..... & J\109 an, 837%, F 
parelond & Contee—.. 1917/3 & 3) 93 11949 Jan, [122% Feb. pees caer teene © i028 9/103 Jan. /12t “ 
General co onsol.,7 1914/1 & D/130 a.| 90 Jan. | 9: % teb. | | Con. Ist & er.-Trust,6g.1897|F & A) 70 b.| 67 Jan, | 7 Feb. 
0.C.C.&8t.1 nsol.,6 ¢.....1934|3 & 130 b./_.. . 2 Feb. | |Rio G. V col. trust, 5 g.1914|M | 80 >| 71 J 8 Feb. 
»—Peo.& KE. 4 J/123%a.1120 Jan. {12245 Western—Ist, 4 & 8/45 b an, | 837% Feb 
come, 48 8.1940/A & O 206° Jan. |12249 Feb. St. Jo. & Gr. I ,4g..1939|3 & J| 769 43 Jan. | 52 
Gente, 48. --nocs-cneece-1 990! April 77 | 37 ds = ceo! Ee Ea heme ae eb eae ae ae ES 2.20 | to ree Feb. 
Dol. ron—6 g.....-19 rigs | aa tee | oeetee ag pe Pa oh Fi 8 RSS eb. | 48 Feb 
Ook HL Val SToL Gon gscasaole & 4 04 niet fo hea | po ay ap BE, Ont ont. Se, Se @ See Dee Jan. | 96 Jan. 
pacneral, eee Se G2 b| 63's Feb. = i | eee fe land gr. He-I897|5 S Hi10G%eb. 485% Jan. LU8%e Keb. 
conse rg “TEFEN S Sie gita Jan. | 94% Jan. | or grate loool M a Nila 10d Jou, | 90% Jan. 
«9b Be -cnneee-ee 3 blaige don l1iste Fen. | 3 le secceeccece a. ; Jat 
Bet i iB city @abpena"Se'1818.3 & Jeo 175 Jan. [119 Heb. | lex So. Went. veer gst t ae Ut Hie dee: (He bos 
sy eee ee eet 3yeo &| 65 San. | 7 eS eee ee Jj*1L1 a.|10649 Jan. eb. 
kg. Atl.—5 g.... J} 37 b. an. | 74 Jan. | | g income .-..... N| 66 a ‘}111~ Fed. 
Fenn, ¥ ao Sons 103714 € 410190, 97 Jan, |1020 Feb. eae Ost & J) Bou] Be" gan, | 23% Keb 
i OS g-.-3938/8 & J 90% Jan. | 9: eb. | | Go reduced to 4% 3\J & J ‘(117% Jan, {11 ) 
Ft. W. g8an.— 1902 j100 b./10 an. 93% Feb. || M reduced to 4 123%ga.{12 » [119 Jan. 
Gal. &8a0 an, “6a. oattt & il Sav eeu sue lier ren. | ‘sana, Saran. Fe—isio sala & DI oo at ie Re 
~ v.1st, | 29°20. egy eb. | —Il|s $ . 6 
tye Lyre seg a iott ro $3 | + a ae ‘seattle ted. pia nctocnnne 19263 & 3| 75% | 70% 3am, | 25% Mat 
SRR Pag ‘Bc ie Re | pee eee 2418 21 B gem | Foner 
Gt.No.— ernie a.| 6 , "7 eb. | js pee st | 89 a é ar. 
2d ee 18,6 g. ix jisi9 Ae U/102 9b. lnee% Son ; 70 Jan | iso. Car. — 6 g.,ex Pccorag ee? M& N} 93 a.| p+ — v2% Jan. 
ows Coutrai—iats Be... 1909/M & i1iieb:!109 "Jan, [112 Feb. | 's0, Pacitic riz. 6 g.-...1909- 20) .---0+-;108 a. 105i0 J n. | 93% Fev. 
pendcicincag i 2 alae, | Sect | 5° Fe | Be Aetadeis SA SEHR 21, 8E BSS gee i dee 
= Boos 71 % Feb. | “s jie an, 
ae gcches7 a 2 7 86 b.! s - | 90 Feb fo, Pactio,¥ wn ida 1938 A & DI 95 b./114 Jan. 115. Feb. 
ake bri & West gies7 0 & P85 ub, 990 Ja. 103% Feb. || rms Dives Ober OLAS Oy 86 “8.95 Jan, {105% Feb. 
Se oar dor ” Be .| 84% ° feb ” ae 4 . 1 
couse. Porn ee, — 1900. & bey 108% Jan: Ly oo oa, ar Siamese sgt : FA 7% 90 Mar 95 Jan, 
mg isi d—] es 8.....1903'J3 & Dis s4eb. 118 Jan. ; ‘ Veb. Tol, a. A. & N. 8s. 2000 Mar sh.| 77 76% Sani 8 an. 
Genera! aoe 7. 1931) J 1219 |12144 Feb. 1g) Jat Tol. & Ol N, M.—6g.....192 41M ch.| 26 b.! 286 Js L Jan 
Louis. o Been ere e "1938 Fh "115 b. ee eb. {122% Jau. | |T hio Ceut.—5 g.....1935 & Ni107 b.103 au. | 29% Jan 
_ & D, 92 'g Feb. (11¢ . ol. Peo. & W 2000-1935) & J Jan {108 
B.0. & Mob. Cons,, 78.1898 A 92 b.| 9a k ig Keb. | |Tol. 8 est.—4 g.....1917 107 b, 105 he aap 
lat, 6 8A & 0112 “Feb. | 96 Ji ol, 8t. L, & Kan. C.—6g.. 9173 & J/ 8 | Jan. 1038's F 
do. 2a g.....1930/3 & J120 b.j21134 Jan. |1 an. | |Uniou Pacitio— 6¢..19163 & D 80 b. 80 Jan Feb 
General, 6g. womtunmen Oy 4}120 b./119 Jan. 113 Jan: | |" Sinking tuna, Chen eeeeel399 5 & J 103 83 Fee. | 90% Jan 
C g.. @ecesces ) add b. (110 y | Yollat. trust 4 seme ewwen i. 9: & 8 b. an. |210% 
Nash. Fi.&sh.— lat etd & 940'J Dis _b.117. Ja Feb, Gold 6s, ; eee 1913'M 101 ».101 Mar. 105% Jan 
ian, BA. Sih iat il 8.37 a & 3), 82%em) 80% Jan. (218, Feb. | | S008 Se one. Sines anaes. ery a al atk. 67, Jan. sere 
‘0. ace ’ 9iv J & J10 2 APR Ss . 2 ’ lst cousol.,6 A g.1899M& N| 2b. 319 Jan. |102 
ion. Bt. Ee & Toxae—6e. -1916 A&O 103 8 ». 109 Feb. 7h a Jon. Oregon Short J me eg 7 + M &N Grpen 110% Jan. Wie oe 
SR SERUE 248) Bar ie grpmmerae ctf cities 2 Site, Meet tex [aby de 
ecoscosesseces 5 J . > eb. | 98% Je en.& G . & O feu. (109 Js 
Mich. Cent: iene we 99M & N 2-8 b 116 Jan. 1is4s - FR ing me wat eg 54.1939 J & D me b, 76 Jan. 30's Jan 
a peeemien y E eg ap os be | Reema Ear teee a Se os | oes jan 
bb Wo ist a 192) S& il06b 106% Joe 121 Jar : ’ 36 M & N Jen. |117%3 F 
Exten. « iste iat M& Bilg5 nase Jan. | |Wab stamped N  eiigb. 77 758 Feb 
yu, LK aT. Imp.,5 ¢ 1 & N125 a.125 Jau. 1058 Feb. | | ka —18t,o g. guar. M & N33 9b. 8 Jan, | 54's Mar 
—lst 48, ¢...... 929 F & A107 a108 Kote 127g Jn. | | 2d mortgage, 5 £..... “22.1939 M & N'105%4b. 0% Jan. | 84 F 
eccens weeee-LDK0T & D a. 106 Feb. 109 gy dutes Debent. } B-.ccceeel939. F & A 05140, 102% Jao. 1105 ‘eb 
Me Paci, -1990 F & A Be | Bee oot ren Went Shore tiuar 4. sence ee OS | oe | eae 
B07. see--nne-- + motte ie Sie stpeelata ton aaa Fen, | | — RY ee en ee “ass tom | Se ion 
eee. .—181, 6X.,48. 1906 M & N 113 2b. 1147 a 112% Feb. | 20 morts, $B. S80. 158.1937 5 & 305% 102" Jan 103% Feb 
OTE—"b” * 10049a. 10 ; 5 Jan. | . Un. Lel.—Co!. ir., 58. 2716 - 5 Feb, 
indicates price & 1. 100 Feb. 102 J: a | Wis. Cent. Co.—1 4 ic. 58. 1938 J & J i * Mar. 33 ig 
uw; “a” price asked ; — | Ree ee O3cab. 103% Jan Jan. 
NEW YORK STOCK Kesey tie Range te wad up foi actaal sales ouiy B37 eereece! 30"! BO” Kel ("92% Jan. 
ANG@ ~— ual saies only, * Lates eb 5 F 
____ SECURITIES | — : PRICES—{Continued).— INACTIVE jensseaayiegs week. = 
oes ws | Bid ; ae 3S ONDS— 
_ allroad re | ia. | Ask. | oeiateniidaiae: eg NDS—MARC Z 8. 
to x : d. | As 
Alaban pt gt ge pinning | | ae -1988| feces | SECURITIES. 
1 fs ass BS ie ees ee | . & O.58. tts, “1st, Ky 58. "1990} 108°7| 272272 PR: &P.—Roch. - P., lst, 68.1921 Bid. | Ask. 
: T.&8.F.— 0), Mid. .--1989} sosaes|ssdeue 1| onon, gat s 1990)* secee| tueb. & Pitts.— ., Ist, 68.1921 — 
Ausaiic & Dany Mid. Ust, »8-,68.1936| pad aes | Cent’ Obie Boor. a Sir -1919 — (109 || Suri cok ee, — one. ee rtf 122 
Balt aoc; 24 W. D., g., 68..1917| *18 |...... Ak.& Ch.June.—1 i, 4498_1930) idiis| ae bs Consol. & collat. 0.—1st, 58.1906|/*104 |.....- 
& Ohio— gu. 65,.1907 JH cde: || Bost. E st,2,58,71,1930} 104 |106— Mi collat. trust, 58...1934] ......{ 93! . 
Se, 1st, 68, P: 907) . I. Tun. & W.—I 30} 104 |1 | nn. & St. I rust ..1934 er 
Ea, ark B.1919) i137)" || Brookty n Elevated—2 Te 5s.1913/*... red | Iowa C. & re 7 ae 3 78, gu..1927! ..... -| 98% 
ean re1p) ie ---jBtunaw.ax & Win te eas 19ae) 7 Ooi4|| Clk ii Le Fo Np, st 8109 i eo 
e Plita.Gee. 52.1987! “Bite | Bt, 56.15. st, 68.1929} 102 | 222. 
8.1937! ssrelueerris Ohio— Jol. & Cin. M.ist,4 9s. 1921} 90 coese 
Ean | ‘ene. RR. & u.M.ist,4igs. 19 oséo 
& Bank.—Col. 2.58. 1 sons mee 
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| 
g3ECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ack. Ask. | SECURITIES. 
Cc. R. & B.—Chat,R.&C.,gtd.g.1937) ...... | E.&T.1H.—Mt. Vernon 1st 6s .1923)~ Pees Pacitic—Divid'd scrip ext. 
Cent, of N. J.—Convy. deb., 68.1908} ..... '| sul. Co. Br. Ist, g., 5s....... 19306 James River Val.—Ist, Gs...1936. 
Centrai Pacific—Gold bds, 6s, 1086, 106 || Evans. & Indian.—1st, cons. Spokane & Pal.—1st, 6s.....1936 
¢ Gold bonds, 68.............. 1896! 106% Flint & P. a 6 St.Paul & N. P.—Gen., 6s..1923, 
1d bonds, 68.............- 1899 106% 1st con. gold, 5s.. Helena&Red M’n—Ist,g¢., 63.1937 
San genante Bs Gin cccecces 1900; 110 || Port Huron—lIst, " Duluth&Manitoba—Lst,¢.6s1936 
GREG, GONE D6. ccccccccccscces 1939) .c-0. Fla. Cen & Pen. —Ist g. Dul.&Man Dak.Div.—1st6s.1937 
Land Mt, BO, B..cccccecsas 1900; 104% ft Worth & R.G.—Ist ¢., 28 é i} ba a” Alen — 6s, gold.1916 
Cc. & Div. exe, @, Bb..c« 1918; 106% Gal. Har. & San Ant. —1st, 68. 1910 ... ._ = | Gem. B06, €., O68 ..ccsccccosse 1938 
West. Pacitic—Bonds, 6s... 108% \Gal. H. & 8. A.—2d mort., 78. a *100 |103% Cnt. Wedtlinten-Asie. ,63.1938 
No. ay (Cal.)—\Lst, 6s. 1907; ecoces | West. Div., 2d 6s............ 1931 Norfolk & West.—General, 63.1931 
SS Seemenaitigaaestes J] eee pee Ga, Car, & Nor.—l1st, gu. 5s, g 1929 New River, lst, 6s .. eee 932 
Coes. yi a SS M. fund, 6s. 1808 109 /|110 | Ga, 80. & Fla.—1st, g. 68...... 1927 Imp. & Ext., 6s.... --1934 
68, gold, series A...........- 908' 118 |i19%) Grand Rap. & Ind. ~Gen. 58..1924 Adjustment _ 78 1924 
Craig Valle “hag ‘ Bas—TANO cecnee cae G. B. W. & 8t.P.—1st 6s. rects.1911 Sg 1905 
Warm Spr. » ist, g 5s..194 1) || 2d income, trust rects.. linch Val. 1st 5s.. 1957 
Ches. O. & Bo. Weet —Ilst 6s, g.1911) \*104i9 Housatonic—Cons. goid 5s....1937|*115 |....0. || Roanoke&So.—I1st, gu. g.1922 
SSeS Ie EE! danni | N.Haven &Derby, Cons.5s..1918/*108 |...... || Seioto Val. & N.E. 1st, 4s,. 1996 
Oh. V.--Gen.con. 1st.cu. g. 58.1938 Hous. & T. C.—Waco & N. 7s. .1903 PEED l.acans | Ohno & Miss—2d consol. 7s...1911 
Onicago & Alton—8, F., 6s....1903 117 1st g., 5s (int. gtd).......... Cl 103°") Spring. Div. —18b73...cc0.c0e 1905 
Louis. & & Mo. River—1st, 78. 1900/*115 Cons, g. 6s (int. gtd)........ 1912} 105 |108 BOOTRE GS, . 0.20. sccsccesecs 1932 
Mt. Weccccenusesocccsoncqus 1900);* 112 Debent. 6s, prin. & int. gtd.1897| 98 |...... — et Rik. —Ilst, 5a....... 1936 
Bt. L. Jacks. & Chic. —1st,78.1894) 105 Debent. 48, prin. & int. gtd.1897) ......|...... Rut eee 1937 
Mis3.R. Bridge—1st, s. f., €s. He 105 -| Miinois Central—1st, g., 4s. a re, ee ae lovegen" «& Califor. —Ilst, 5s, 2.1927 
ic. Burl. & Nor.—Ist, 58-...1926| 104% 1st, gold, 3498 .........--..-+ 51; 93%)...... (Ores. Ry & Nay.—Col. tr. g. "Ss. 1919 
benture “6........... “1896 gnenee Cairo Bridge—4s.....-.-...- 950 BOE flecccce n. Sink.F’d Subsidy—6s, g. 1910 
O ic. Burling. & Q.—5s, 8. f..1901/) 104% Mite Div. oe . 6s. mat BOS feccacs likenn. -P.C.C&St.L. Cu, g. 419841940 
fowa Div.—Sink. fund. bs. aes 105% ddle Div. Rex, cease 1921/ 109 Do do Serics B...... 
Binking fund, 4s -191¢ 3 . 8t. L.&N “Eten, 1., 78. eed .|| P.C.&8.L.-18t,¢.,78 .......20. GOL 
ain, 1st, consol. » lnsastenenaue 1897) 1 .|| Pitts. Ft. W. & & 6.—ist, 7 78...1912 
Chic &I 1S. cocccccccccce Mt GD ensnin csccesssantiasn 1912 
Chi. Mil. ry SUP. —let,88 y. Gold, 5s, cOUpuD ...... --1951 ls Wlktcinnssadcnndauntagd 1912 
¢€-2d, 7 3-10s, Mewp. Div., lst g. 48..... 1951 Clev. & P.—Cons. “83 fd., 7s. eee 
: Ist, 7s, 8 g. Dab. & 8. C.—2d Div., 78 ...1894 | — Gen. digs, g., “A” .202...: 942 
let, I. & M. Ced. Falls & Minn. —1st, 7s..1907 Ch 8t.L.&P. a 58,2. - 19 32 
, let, I. & D., 7e Ind, D. & Spr.—1st 78, ex. cp.1906 8t. L.V.& T. H.—1st, 68., 78.1897 
. 1st Cc. & e ’ Ind.D.&W.—1st 5s, g.,tr.rec..1947|* 2d, =. inch aad dlcetei didoedveeaiall 189: 
lst, L&D. ‘Extension, 7s. 2d, 5s, gold, trust receipts... 1948 | 2d,¢ i Sewers 1898 
ist, La C, & Dav., 5o.......- 771919] 10349|----..]| | Ine. . bonds, trust receipts and | Gd. RAL Ext. —1st,419s,G.¢g.1941 
* lat, H D. , _SeRepTere 1910} 1224}...... Ind. Ills. & lowa.—Ist, g, 48. 1939] -.--- 85 |Peo. .&E.-Ind.B.&W.-1st,pf.78.1900 
ist, H.& Mi damnnosanoed 1910} 103 {105 |\Int.&G.N’n—1st,6s,g.........- 1919/*134 |...... Ohio Ind.&W.—1st pref. 5s..1938 
Uuicago ve eit Div., 68..1910) 117 |118%4||Kanawha & Mich.—Mort. 48.1990} *774s| 78 || Peoria & Pek. Union—1st, 63.1921 
Mineral Point Div. 5s....... 1910)*104 |......||/\Kan. C.Wyan.& N.W.—Ilst,5s.1938) ....../... e«.||_ 2d mortg., 41gs...........-- 21921} 73 |..... ‘ 
O. & L. Sup. Div., 5s........ 11549]..... -||Kings Co.-F.El.,1st, 5 hte 8749/...... | Pitts. Cleve. & Tol —Ist, Ge... BGS) ccs: | cases 
Fargo & South. , 68, a wetoy BOO leeccee Lake Eric & West.— .» 98.1941| 103 |......||Pitts. & L. Er.—2d g. 5s, A 21928| 22.2..|.cccce 
me ne. conv. sink. fund, 58....1916) ..... |.2.... L.8. er }0.—B. aE. —New bir t 115 |118 ‘Pitts. Me. K. & Y.—ist 63.....1932| <22222/! snsee 
wakota & Gt. Bouth., 58....1916|*101%|...... Det. M. & T. —Ist, 78........ MP Seawoni |Pitts. Painsv. & F.—1st, 53...1916) ......|.... Lm 
Mil. & Nor. main line—6s...1910} ..... 1144 Lake Shore—Div. bonds, 78. 1399 115 {119 |/Pitts. Shen. & L. E.—1st,g.,53.1940) ......]...... 
h:o.&N.W.—30 year deb. 58, 1921|*106 |...... Kal. All. & G. R.—1st gu. 58.1938) ......}...... | Pitts. Y’gst’n&A.—1st, 58,con.1927| ......). iamie 
{ Escanaba & L. 8, Ist, 68....1901) 107 |...... Mahon’g Coal RR.—1st, 58.1934} 100 |...... ‘Pres. & Ariz. Cent. —1st, 6s, g.1916} ......|. enue 
M. & Minn.—1st, 78....1907) 123 |...... \LehighV.,N.Y.—1st gu.g.4198.1940/ 10044) .... | 2d income 6s...........0--06 BORG) 220000) <s<css 
Iowa Midland—Iist, 8s...... 1900! 122% )126 — V.Term.—1st gu. 58,g.1941) 109 |...... |Rich. a oes ey wea 1927} 85 | 9 
Peninsula—Ist, covv., 78...1898) ......)......]| litehf. Car.& West.—I1st 6s. g.1916) ...... 100 ad ech hosnaeee BOOO) woccce} cccoce 
Chic. Milwaukee— ist, 78.1898! 1125]...... “WAY. away B.— pegncnegee 1898} 114 {115 Char. ba 1 pref, +» 78..1897| ...... eeeee 
Win. & St. P.—2d, 7s........ Wrens l-sean B.—1st, g. 58.1927] ......|...00. | Income, 63.... 1900} 9749)...... 
Mil. & Mad.—1st, 6s........ 1905} 112 |...... 2d mortg., inc............. 192 SE wast'0. &W.—lst,4s,gu.cy. a osaseel saeéh “ 
Ott. C. F. & 8t. P.—1st, 58.-1909/ 105 |...... N.Y.&Map. ask. —Tst, 7a, 1897] *98 |...... |Rio Gr. June.—1st, gu., g., 53.1 oaane leenes ° 
Northern Iil.—1st, 58...... 1910; 105 |...... N.Y.B.&M.B.—I1st con. 58,g.1935)| ...... 103 ||Rio Grande So.—\st, g., ds. ett omanan 75 
in. Peo. & St.L.—Con,1st,g.54.1939)/*...... 100 sy “eeennnnentenee: eat AS ae igt. Jos. & Gr. Is.—2d inc...... ROBSI* ...<<00 95 
O.B.1.&P.-D.M.& F. D. 18t438.1905| *73 | 80 Saag "a iene | Kan. C, & Omaha—Ist, 5s..1927] ......]...... 
Bt, BAS... ccc.cccce-.ccccee BOO cccccslaccoes . yaa &8t. L.—Con.5s. 1939 $3 | 85 | St. L.A. & T.H—2d pref. 73..1894] 101 /103 
Extension, 48........... eM sacecelscasss Louis. & Nash.—Cecil. Br.7s. —_ 106 |...... DS 0, PNG, Flin ccc0cccones< ..1894] 101 [104 
Keokuk & Des M. —Ist, 5s..1923/*100 | ...... E. H. & Nash.—Ist 6s, g....1919] 112 |...... Dividend bonds............-. 1894] ...20.]....06 
Chicago & St. Louis—1st, 6s..1915) 107 |...... Pensacola Division, 68......192U| 1u5 {110 Bellev. & So. Ill.—1st, §8...1896 11k [112 
Onic. St. P. & Miun.--1st, 68...1916/*1244%/125%|| St. Louis Division, ist, Gs...1921) 122 |...... | Belleyv. & Car.—1st, 6s. ..... ROBE occccel.cccd . 
8t. Paul & 8. C.—ist, 68.....  , eee , 9 “ORES 980} 65 |..... Chi.St.L.&Pad.—1st,gd.g.531917| LOO | ..ce0- 
Chic. & W. Ind.—1st, 8. f., 63.1919} ......)...... Leb. Branch Extension .. .1893] 100 |.2.27. 8t. Louis So.—I1st, gd. g. 43.1931] 80 |..... . 
General morigaxe, 6s....... 1932! 115 |.....|| Nashv. wy ay ame 7s..1900] 111 wine do 2d income ,53.1931} 80 |..... . 
Chic. & West Mich.—5s, ...... SET cnmeedinansn 8. f.,6s.—S8. & N. Ala. ....... |, ae Reem | Car. & Shawt. —Ilst g. 4s....1932] 80 Jit. 
Gin Ham. & D.—Con.s.f., 8.1905) 121 |...... 10-40, gold, 6s.............. , or loses St. L. & 8. F.— oni 63, 2., el. A. 1906} 1124)...... 
2d, gold, 499................ , FORE Bhs Bigee. cocccecccsce 1937/|*105 | ..... | pe, ere 1895/*100 |..... . 
Cin. D. D&ir’ n—Ilst, gu. 58,g.1941} 9744) 9749)! Pens. & At.— Ist, 6s, gold...1921} 102 |..... | General 5s........... eecccose 1931)*......| 98 
Clev. Ak. & Col.— — Ky. & 2d 63.1930)*...... 90 Collat. trust, 53, g.........- 931} 108%] ...... | 1st, trust, gold, 5s........... BOST] .ccccal-csass 
O.0.C, & 8t. L., Cairv div.—4s, 1939) ......|...... Lou.N. Alb. &Ch.—Gen.m.g.5s.1940] 76 97 i Consol. ae 1990}*...00.| 6842 
8t.Lou. Div.—lstcol.ts’t4s,g.1990) $i 94 |Lou. N. O. & Tex.—1st, 43....1934) ......]...... Kan. City & 8. —lsi, 6s, g...1916] ....../100 
Spring.&Uol.Div.— ist,g. 4s. 1940) ......)...... gC aes ene Ft. 8. & V. B. Bg. —Ist, 63...1910] ......]. enone 
hiteW. Val. Div.—lat,g. 48, 1940) ...... 90 || Louis. St. L. & Tex. 20 x, ee"  . eee Bee Kansas Midland—l1st, 4s, g.1937)} ......|. cocce 
Cin.Wab.&M.Div.—ist,g.4s.1991} 92%)...... [amhattan, Ry.—Cons. 4s..... 1990} 95 ¢8 | St. Paul & Duluth—ist, 58....1931] 108 |...c00 
Cin. I. St. L. & C.—11,¢.,48.1936) 93%) 94 ||Manito.S.W.Coloniza’n—5s ,g.1934] ......)...... | 2d mortgage 58......cc-.-cce 1917] ..2000|107 
GRATE 5 Qhnccccccccescccccnss 1920} 104 |...... || Memphis & Charl.—6s, gold..1924) ......|...... St. Paul Minn & M.—1si, 7s..1909} 110 |....0 
Cin.8an.&Cl —Con. 1 st,g.5s, 1928 =m || 1st con. Tenn lien, 7s....... | pees ee eee ee 1909] 1L19%)....0. 
OL.Col. Cin. & Ind.—Is1, 78,8.£.1899 114%/116 || Mexican Cent. Consol.—4s, g. ae ee Peni || Minneap. Union—Iist, 6s....1922] 116 |...008 
Consol. sink. fund, 7s....... | Re ae | Ist, cous. income 3s, g......  _ort are 1 Mont. Cen.—Ist, guar., 63..1937|] 1135 | ...0 
Cleve. & Mah. V.—Guld, 5s...1938|*108 |...... || Mexican National—1 st, ¥., 68. 1927 ea HEE | BOO, © 66... ciaccsncccead 1937| 104 /106 
Columbia & Green.—1st,Gs...1916) 95 |..... | 2d, income, Gs, “A”......... Beez) °43 |...c<e | Kast. Munn., lst div. Lst 53.1908} ...... 105 
_ 8 Eee a eer | $0, inocuse, Gs, “B”....... BOOT) 766 | .ccas San Fran. & N. P.—1st, g., 53.1919} -..000 97 
Del. "Lack. & W.— ‘iort. 78. ...1907 BOO leccoe |/Michigan Ceutral—ts......... 1909/1138 |...... =~2d, G8. ...--- LY3B1] ...200]-ccece 
Gyre. Bing. & N. Y.—1st, 78.1906] 129 [132 [| Coupon, 55...........2.-.e06 1931] 113 | 22... || ImComie, GS.... -22-ecce.2c1931| “10° | 2.000 
rris & Essex—Isit, 7s....1914) 138 [141 || Mortgage 43................- 1940; 98 |100 | So. Pac. Coast—Ist, guar.,45.1037] ....<. 8 
ST diancawnireinedied PRE es eo» ||Mii. L. 8S.&W.—Conv. deb., 5s.1907}*...... 106 | fer. RR.As’n of St.L.-1st, "ge 1932] YD |..ccce 
gg , REE 1901)/*121%)...... | Mich. Div., Ist, 6s........... 1924/*122 | ..... | ‘Texas Centrai—ist, 8. f., 78...190%] ...s00|. ocene 
lst, con., guar., 78........ oo 138 Ashiand Divis iou—ist, 6s ..1925/*1214g)...... | lst mortgage, 78.....0-.<-0 LDL1] ....00].ccece 
Del. & Hud. ‘Can.— ‘oupon 70,2008 106%/1067%]| IncomedS............2.-ccsccccecees| seocce] ---0- | Texas & New Orleaus—!st,7s.1905] ..... «| «sons 
O/T, eee oo ee ||Minn.& St. L.—Ist, g. 7s...... 1927} 112 {118 Sabine Division, Lst, Gs.....1912|*106 | ....00 
Albany & Susq.—lot, gu.,78 1906) ...... 129 | Iowa Extension, fi’ 7s.....1909| 120 {135 Third Avenue (N.Y).—ist 58, 1937] 113 |...00 
Ast, cons., guar., 6S...... 1906) ...... 119 || 2d mortg., 7s..............-- 1801 et Oe Pol. A. A. & Cad. —68.....2...01917] «2.226 100 
ns, & Sar.—lst, coup., 78.1921) 1424)..... || Southwest Ext. ye a ee eee | Toledo A. A. & Gd Tr.—g. 68.1921] LLO |.--000 
Denver City Cable— 1st, 68...1905! 97 9914) Pacitic Ext.—1st, 63 ........ 1921} 102 nanan! Tol. A. > & Mt. Pi.—6s....... 1919] ....../101% 
Deny. Trawway— ous. 6s, g.1910) ......)...... || Impr. & equipment, 6s...... 192 22} 115 |117 | Tol. A. A. & N, M.—5s, g...... 1940) ....- «| 93 
Metropol. Ky.—ist,gu. 2.08.1911) ......)...... ||Minn. & Pac.—1st mortg., 5s. BOMAY cnunést incase Ulster é& Del.—1st, cou. »6.,58.1923] LOL | ..---« 
Deny. & RK. G.—Iwyp., 4., 55...1828) *85 |......! Minn.St.P.&S.8.M—I1st¢.g.48.1933] ......)...... | Union Pacitic—ist, 6s... veeeeee 898 106 19/106 %8 
Duluth & Irov Kenge—1st 58.1937) 100 |......) Mo.K.&T.—K.C.&P., 1st, 48, g.1990}*...... 7 pS et ee 1897| 106%) ....00 
EB. Tenn. Va. & Ga.—181, 78...1900) 107 |109 | Dal. & Waco—1st, 5s, gu....1940| ...... Bee a) eae +. 22-1898! 108 49}...++ . 
Divisional 5s................ 1930} 100 |...... |, Missouri Pacitic —Trust 5s...1917| 90 |...... || Collateral Trust, 63.......-.1908] 100 |... 
Ist ext., gold, 58............ 1937| 5249/...... ig 7 er ees: 20} 80%| 81 || Collateral Trust, 5s......... 1907] ......|.-- see 
£q. & lmp., ¢.,50.... ....----1938) ...... veceee|| St Lidl. M.~Ark.Br.,1st,78.1895| 105/106 || Kansas Pacilie-~lst 6s, ¢...1895| 104 [105 
Mobile & Birm.— 1st, g.,5s..1937) ......)...... ||Mobile & Ohio—1s¢ ext., 63...1927] ......]...0.. SE 1896] 10549)....- ° 
Alabama Cevtra!l—lst 6s...1915) 100 |...... | 8st. L. & ao guar catia io | © Br. U. P.—F.¢., 78.....-- 1895} 100 |....- - 
Brie ist, extended, 78.......1897) 112%9)...... pees 5. & T.—1st, 6s....1920) 11549)116'9|| Atch. Col. & Pac.—1st, 63...1905) ...-2- 87 
2d, extended, ds.......22.2.. 1919] 1114/2113 || Ast, 78.....c00- scoo---co0--e. 1918] 123%]... | Ateh: J. Go. & W.—1st, 63...1905] 22222.]..-++ . 
3d, extended, 44ys........... 1923) 10549|...... | Nash. Chat, & Bt. L.—2d, 68..1901|*102 |..... | U.P. Lin. & Col.—1st,g., 5s. 1918) ...-20)--++* . 
4th, extended, 5s............ 1920/*11149/...... ‘New Orleans & Gulf 1st, 68 .1926} ..... |IZTT|| Oreg.S.L.d& U.N.,COltrst.y53.1919| ...cc0|-e-s0 
Sth, extended, 45. .....22222- 1928] 100 |......]/ ||\N. O. & No. E.—Pr. r » 6s..1915) ...... cocnss Utah & North.—1Lst, 73......1908)*...00: 
ist, con., g., I'd, 78 ......... ET sptacqealbaipesads ||N_Y. Cent. —Deb. ay ae 1905} 102 |...... | Ree 1926) ....4.|---2° . 
Reorg. a 1st lien, ee: ee eet || N. J. June—Guar. ist, 4s...1986) ...... senses | Utah Southern—Gen., 7s...1909] 102 |105 
N. ¥. & E.—ist, 78.---27- 1916) ...00.|..-. Beech Creek—1st, gold, 48..1936) 10049) ......| Exten., 1st, 78.......0---- 1909} 10148) ...<00 
N.Y. L. E. & W.—Col. tr.,63.1923) ......)......) | Osw. & Rome—2d, 5S, Z-,ZU. 1915) *104 49)... 22. | Valley R’y Co. of O.—Con. 63.1921] .... 102 
Funded coup., 5s............ 1969] ...... 89 | 1 Ue & Bl Riv. 4, g., gu.1922| ...... ---eee|| Wabash—Debenture, Ser. A..1939| ...-02|---+-* 
Buff, & 8. W.— Mortg. 6s....1908) ...... hetuiai Y.N. H. & H.—I1st, reg. 48.1903)*....., 104 No. Missouri—ist, 7s...... .1895} 1054) .---- : 
Jetferson—1st, xu. g. 5s .... 1900 aennn '105 IN y. & Nerthern—ist, g.. 5s. see? yee || @t.L.K.C.dN.—K. B.&RR.78.1895| 104 |105 
Coal & RR.—68.............- BEE nendentesanas Ime: eh es am 72 | 30 || 8t.Charles Br’ge—1st,6s...1903] 109 |-.---- . 
E ireka Bprings— isi, &-, 68...1933) ...... ce IN. *y. pa & West.—2d, 41gs. 1937 90 |100 ||West. Va. C. & Pitts.—1st, 63.1911] ...-00|---+* 
& vans. & T.H.—Ist.cous..ti8..1921) 2.0.2.) cones lhe Gen. mort. + DBs Bos -n0n--nnee 90 | 9749||Wheel.&L.E.—Ist. 5s, gold...1926] ....2+|---9** 
lat. conver 1942 I Tay & Mex —tat 4e.en 1919) 12. dll... Extension & Imp. g.. 58..-..1930, 93491-2000 
-recedi ngs 





2 He price Friday; these are ta0 invest quctanons made this ween, Wor Miscellaneous & Unlisted Boads—Seo 3d pas. . 
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sontaius extended tables of the Stocks and Bonds of Rail- 
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ad RAILROAD i EARNINGS. 


Latest karnings Reported | Jan. 1 to Latest Date. 























20ADS. : ora Son eereg| Sag Sa ee 
7” Weesor seo] 1892-3. | 1991-2. | 1892-3. | 1891-2 
- ——-—————— | ! —! 
& Os See SS ee. 
Allegheny Val. (January... 159,765) 177,557 189,765} = 177,557 
tech T.&8. Fe. |2a wn Feb.! 671,652 594,422 4,891 C56) 4,452,-24 
st. L. & San #./\3dwk Feo.) 166,400 150,679, 1,140/585} 1,013,761 
Col. Midland..j3d wk Feb. 3.,703) 38,446 257,3 2) 271,472 
Agg. total...|8d wk Feb.; 869,759) 733,546) 6,2 28,991! 5,748,056 
Atlanta& Char.a| December. 69,033 71.316 747,125 816.620 
Atlanta & Flora) January... 6,653 6,134) 6 653 6,°34 
B.&O.EastLines|January...!1,388,630,1,546,607; 1,388,630] 1,546,607 
Western Lines|January...| 472,439, 569 695) 472,439 509,698 
, ee January. ..'1,861,069) 2,056, rs 15! 1,861,069] 2,058, oe 
Bal. &O.Southw.jse wk Feb. 45, 632) 47,294 °375,105 3! 53°8 
Bath & Haw’nd-.| Novewher, 4,841 3,161 31,242 25 
Bir, & Atlantic. .|Jaouary... 2,613 2,755 2,613 
Bir.Sh.& Tenu.R) Jaunary... 21,624 3 


1 
Brooklyn Elev..j<« wk eb. 33,104 3 
Buff. Roch. &Vitt}3d wk Feh, 4+,956 Fs) 
Bur.C.Rap. & N |4thwk Jan} 112,067} 107,649 324,647 
Camden & Atl../ December. 40.083 39.800 807,924 
Canadian Pacitic/3d wk Feb.| 339,00; 351,000) 2,249,583 
Car.Cum.G&Cb.|becember. 3,092 3.339 29.037 
Car. Midland ....|January... 4,630 4.19 4.630 
Centralof N. J..|Junuary...)1,063,782| 974,305; 1,063,782 
Central Pacitic..;November.| 1,159,000 1,461,127/13,593,711 











Central of S. C..|}D-cember 8,431 10,176 95,042 

Char.Cin.&( bie. January... 11,006 11,139 11,00u 

Chailest’n&Sav | December. 43 919 53,594 596,528 

Char.Sum.& No.|January... 14.000 13,006 14,600 

Cheraw.&Dar!..j; December. 6,390 8,53- 79,126 

Cheraw.& Salish! December. 1.516 1, 83 19,064 

Ches. & Ohio... |3d wk Feb.| 18€.°69]) 190,393) 1,295,010 

Ches. 0. & 8. W.)3 wks Jan.| 133,307] 103 208 133,307 

Chie, Bur. & No_|December. 201, Syvt} 225,421] 2,208,972 

Chie, Bur. & Q..) January, ..|3,052. "2 1313 008,799 3 052,293 

Chie,& East. [1!./3d wk Feb. 89,71) 70,02 618,123 

Chicago & Erie.|VDecember.| 288.123 303'407 2,832,964 

Chic. Gt. Wesi’n'3d wk Feb. 91,661 91,610 593,703 

Chic.MiL& st.2 |ithwk Feb) 617,055] 660,036; 4,716,' 27 

Chic. &N’thw’n. jdauuary. . 2,242,1012,236,70z| 2,242,130 

Chic.Peo.&$ L.6/3d wk Fe ‘D. 2ti,o11 24,084 193,199 

Chic. PK1.& P..) February .|1.3°4,765/1,321,428} 2,714.915 2,613. "OMS 

Chic.St.P.M.cO |January. 6di,72s| G30,024 654,723 630,029 

Chie. & W. Mich [Sa wk Feb 62,542 33,018 214,322 211,312 

Cin. Ga, & Ports January... 4 P32 4,542 4,532 4.512 

Cin. Jack & Mac.|Sd wk Feb. 12,'29 11,954 £4,392 89,317 

Cin.N. O. & f. P.i3a wk Feb. 66,731 81,35) 417,474 563,415 
Ala,Gt South./8d wk Feb SLOsT 36,787 254,640 261,349 
N.Orl. & N. &.)3d wk Feb 26.86) 24,50: 216,595 179,6-4 
Ala. & Vielish.|3d wk Feb 9,53 13,054 83. 650 9,118 
Vicks. Sh. & P [8d wk Feb 8,390 11,690 out: 91,127 
Erlanger Syst.Jsd wk beb| 14 ,€99]) 167,385) 1, 185° 832 1,190,683 

Ciun. Northw’n.|Janurry... 1,327 1,481 1,3 27 1,481 

Cin. Ports. & V..| January... 19,00- 14,60: 19,002 14,606 
Col. & Miysv |Sauumy... v1 770. 91 770 


Ulev.Akron&Co,/za wk Feb.| 21,931] 16,007/ 114,664 99,847 
Cley. Can. & So.|December. 04,445] 55,836 890,=39] 71%,508 
Cl. Cin. Cb &s.L.'sd wk Feb} 238,37 257.361] 1,693,843] 1,872,467 

Peo. & East'n.,5d wk Feb 29,673 33,821 211,333 240 469 
Cley. & Marietti|. Januaiy.. 23,3383 25,846 24,383 29,346 
Col. H. V. & ‘Pui. January. 230,020] 250,749] 280,02) 250,749 
Col.Shawnee&H!3a wk Feb. 12,880 1:,164 106,237 90,021 


Colusa & Lake..|January.. 1,650 1,6.0 1,650 1,600 
Conn. River... .. \Jauvary.. 87,239] 73,15+ 87,239 78,151 
Current River. 3a wk Feb. 2.097 2,281 22,131 15,497 
Deny. & Rio Gr |dthwk eb} 169,700} 189,500) 1,382,000] 1,370,100 
Des, M.No. & W./January.. 29,18x] 31,190 29,18 31,190 
Bet. BayC.&Alp. Isa uary.. 37,5 0} 29,080 37,500 24,080 


3d wk Feb. 20,821 2u,303 153,391 14:,002 
3d wk Feb.| 33,926] 32,659] 232,267] 218.227 
Duluth & Winn..| December 21,198} 11,931) 166.665 85,667 
E.Tenn.Va.& Gal3d wk Fev.| 108,939] 126,154] $857,538] 902,410 
Elgin Jol.wEasi\January...| 64,785| 64,650, 64,785) G 4,696 
Evans & Ind'plis| 3d wk Feb. 6.199 5,671 


t.Lans’g&No 
Duluths, 8. &Atl.| 














Evans. & Rich |3d wk Feb. 2,454 1,808 
Evansy. & T. H.|3d wh Feb 25,293] 22,652 
Fite hburg “SORES [December.| 6 6,.315| 646,401 
put & P. Marq.. 3a wk Feb. 52,710} 61,437 
orence,. . | December. 3,702 3.857 
é W. & Rio Gr jJanuary . 26,782] 19,291 
Gaded. & A. Un. Dee inber. 1,133 1,247 
on, Car’ia & No.| December. 40,192 15,261 
Gok R&..... [Dee -ember.| 151,309] 146,383 
po Bo. .& Fla. . -|January. 6t,201 60,740 J 
Genet n& W’ 'n) De ¢ mbe r. 3.582 4,157 43,884 42,116 
T.Rap.dind.../3d wk Feb.| 40,907| 44,307, 2284,5-0) 300,034 
»R.& Ft. W. 3d wk Keb, 2,691 9,604 £6,968 59,435 
Other lines...‘ 3.215 4,33 24,782 27,807 


Total all lines. [2 y Sli 7 
Cue truuk....|Wk Feb.25| 300,112/ 362,507, 2,613,282| 2,713,017 
Dee & Gr. Tr.|Wk Feb.25| — 62/211| | 72,4635) ©’489,456) 587.515 
Gr.H.&M.|Wk Feb.c5| 18,342] 25,610, 145,891] 163,670 
Great North'n— 
rR P.M. & M.'January...| 863,732] 798,945 868,732) 798,945 
met. of Minn \January...| 101,437| 62,082 101,437 62,082 
ee Cent January.. 96,985| 97,075 96.985 97,075 
—Tot. system. Jauuary... 1,067,154 958,102; 1,067,154 958.102 




















Latest Earnings Reported. 





Jan. 1 to Latest Date~ 





















ROADS. a —— 

Weekor Mo| 1892-3. | 18912. | 1892-3. | 1891-2, 

en ss we ig 

G.BayW.& St. P ae, Py ee . 
Gulf & Chicago. \January.. 3,358) 2,479 3.35 2,47: 
Hoos. Tuu.& Wil! January... 21339) 2,626 2.829 2,626 
Huwest’n&Shen|Jauuary. . 13,6 0) wey 13, 600. 14,805 
Hutch. &South’p January.. 3,314 6.314 4,580 
Illinois Ceatral.|December. | war th 713, 1,830,787 19, 310, 508 18,736,906 
Ind. Dec & West. January.. :786| 49.496 41,76 49,496 
In.& Gt. North’n 3d wk Feb. 87.469] 65,819 644.481 493,145 
{Interoc. (Mex.)| Wk Jan. 21 rg 100) 34,113 127,790 106,569 
Iowa Ceutral.. |3d wk Feb. 1.45¢ 44,413 258. 19) 291,183 
Irou Railway. |January.. 2,623 2,302 2,625 2,302 
Jack. T. & K. W. ‘November. 74,797; 668,591 dagisteacal ." tauiemaas 
Florida South; November. O9,501) GS6R5)  ccccsces| sesacooe 
Total system. [December. pe ee a ae 
Kanawha& Mich|3d wk Feb. 5,056} 6,603 41 882! 42,108 
K: wu C. f 1. & Sp.|3d wk Feb. 5,83] 5,871 45,949) 40,739 
K.C F.S.& Mem.|. id wk Feb 96,636; 92.676 728,122 700,114 
‘7 cM m.& Bir.|2d wk Feb.| 25,145) 24,913] 184,465 150,940 
Ka.C Ney &Ft.S; December. 10,495} Se ee cocece 
Kan.c. Sub. Belt|November. BO. “estsaed ~«aeecesesh sam dcoee 
K.C.W & Gult.|Mecember SUMMEL, cavicasuah cagaceanen)  sacubeues 
Kan. Wy NW Janmary. 31:667| 235493] ‘B11667/ ‘ea,bas 
okuk & W 4d wk Feb. 2,842) 7.962 DR, 247 61,023 
.Erie All, & So.|Jauuary. 7,950) 6,108 7,950 6,103 
L. Erie & West. od wk Feb. 71,737 62,496 478,858 471.626 
Lehigh & Had..|January... 43°657| 27,192 43,657 27,192 
Lehigh Valley..|/ December. |1,760,555!1,610,235) 22.2... Mba ee ia 
Long betaaed. 4thwk Fe) 32,723 4°29 472,416 461,076 
Louis.& Mo,Riv.)November. 43,307 42,637 410,42; 442,005 
Louis. Ev. &$t. L.|3d wk Feb. 35,408 21.985 258.504 123,757 
Louisv.&@Nashv.|/3d wk Feb.| 421,770| 421,780) 3,190,334] 2,869,624 
Lonis.N.A.& Ch./3d wk Feb. 55,443 52,407 356, 733 355,095 
Lou.st.L.& Tex.j|4thwk Jan 17,323 19,450 50,205 ree 
Macon & Birm..|/January... 4,722 4,430 4,72: 4,480 
Manistique. ..../Javuary... 13,0038 10,841 13,008 10,841 
Mar, & Nor. Ga.| December. ery) ieee cose ecccces 

Memphis&Chas.,|3d wk Feb. 29,601 28,764 241.025 215,68 
{Mexican Cenr.|3d wk Feb.| 137,364) 145,772] 1,053,590) 1,021,255 
iMex. National.|3d wk feb, 78,611 74.539 643,661 545,726 
tWexican R’way|Wk Feb. 11 66,768 65,967 377,717 389,669 
Milwaukee & No|/4thwk Feb 33,265 37.652 247,043 239,528 
Mineral Range.|January .. 507 10,113 7,507 10,113 
Minueap.&st.L.|January...| 132,846) 126,925 132,846 126,925 
M.St.P. &8.8.M./3d wk Feb. 63,696 43,302} 399,632 342,115 
Mo.Kau.& Tex..!3d wk Feb.| 163,171} 151,915) 1,220,422) 1,053,789 
Mo.Pac.&irouM/3d wk Feb.| 501,000) 503,000) 3,647,528] 3,577,978 
Mobile & Birm.|January... 27,957 22,820 27,957 2,820 
Mobile & Ohio..|January...| 305,181] 285,178 305.1381 235,178 
Nash Ch.& 8t.L.|sanuary...| 433,462] 397,875 433,462 397,878 
N Jerscy & N Y./October. .. 28,240 26,675 71,677 243,669 
NewOrl. &So’n../January... 12,451 13,142 12.45: 13,142 
. Y.C.&FLR....|January.../3,456.344/3,321,~60) 3,456,314) 3,321 860 
mh # is E & W |January...|2,194.863/2,186,570| 2,194,852] 2,186,570 
N.Y.Pa.& Ohio..}December.| 624838] 654,507] ......-.] -. 22.20. 
N. Y.& N.Eng... Septemb’r.| ........ _ 4, 7 636 at: a4 

N.Y.& North’o..|January... 46, 430 36,097 6,430 


N. Y. Ont. & W../3d wk Feb. 
N.Y Susq. & W..| January... 
Norf. & South’n |November. 
Norfolk & West.|3d wk Feb, 
N’theast’n (8.C.)| December. 
North’n Centra!.| January... 
Northern Paciiic/2d wk Feb. 
2d wk Feb. 
N.P.& W.Cent./2d wk Feb. 


Wis, Ct. Lines 






Ohio & Miss.....|/January.. 


Ohio River...... 


sadwk eb. 
Obie Southern. .|Februz P 
Omaha & St. L..|Janui od 
Oregoi lump. Co.| December. 





Pad.Teun. &Ala.|Jauuary.. 

tenn, Midi’d..|January... 
Pecos Valley..../December 
Penosyivavia...|Jannary... 
Peoriavec. &ky |3d wk Feb, 
Petersburg...... December. 


Poila. & trie...| December. 


Phila. & Read’g.| Ja:cuary... 
Coal &Ir.Co.e.| January... 
Total both Cos.|January.. 
Lehigh Valley. Deceimber. 

Pitts. Mar. & Ch.| January... 


Pitt. Suen. &L.E.|vpecenmber. 
Pitts.&West. sy-|2d wk Feb 


Pitt. Young. &A .| January... 


Pt. Roval & Aug.) December. 
Pt. Roy. &W.Car.| December. 
Quincy O & K.C.|January... 
Raich. & Petersb.| December. 
Rio Gr. South’n.|/4th wk Feb 
sd wa Feb. 
Sag. Tascola&H.| January... 
St.L.A.&T.H. B’s| id wk Feb. 
S.L.Kev’et&so.| January... 
St. L.Southw’rn./3d wk Feb. 
St. Paul & Dul’th/ January... 
8S. Fran.& N.Pac.|2d wk Feb. 
Sandersv.& Len.|.January... 
San Ani. & A.P.| December. 
Sav. Am. & Mon.|Jauuary... 
Silverton........ Janusry... 
Sioux City & No.|January... 
South Bound....| January... 


Rio Gr. Westn.. 


South Carolina, .|January.. 


So. Pacitie Co.— 


Gal. Har.& 8.A} December. 
Louis’a West. .|/ December. 
Morgavu’sL&T.| December. 
N.Y.P. & Mex.| December. 
Tex. & N, Orl..| December. | 
Atlantic sys.d.| December. 1,447,423} 1,391,719 13,198,070 13, 
Pacific system December. 2.6 8,00) 

Total of all. ./ December. 4,085,423 
Coast Div(Cal.) jee | 





Sou. Div. (Cal.)| November 
Arizona Div ..|Nov ember. 
New Mex. Div. |November. 
Spar. Un. & Col..| December. 


Staten Isl. R. T. January. - 
StonyCl.&UMt..'| December. 
Sumit Branch. neers... m 


Ly kens Valley January.. 
Tot’l both Co's January.. 
Texas & Pacific,’ 3d wk Feb. 


Tex 8S. Val&N.W. Januar y.--| 


Tol. A. A. &N.M. 3d wk Feb. ' 





114,538] 113,952 
170,569} 170,986 
50,125 59,039 
521,718] 549,910 
269,694} 367,992 
78,701 101,870 
846,395} 469,867 
350,677) 359,575 
12,725 11,555 
66,400 53,738 
54,598 55,725 
301,645) 297,838 
21,1286 6,438 
157402 12.¢6u 
12,004 #,216 

4, 923.216 5,010,741 
8,78Z 17,°83 

rt 169 41,297 
400,734] 418,506 
Met 5,781]1,727,215 
5,319,113 1,53 2,04] 
“, B24. 89413 59, Br 
1,760,535 

















33,736 H 
2,507 2,804 
102,400 87,600 
131,925) 121,402 
93340 11,032 
25 467 


~ 
Sx 
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‘Our final statement for the se cond w reek of February covers 
79 roads, and shows a decrease of 1°71 per cent in the 
agyregate. 











ROADS. . - aoa preeeanensnnes 
Weekor Mo| 16u2-3. | 1891-2. | 1992-3. | Ls91-2 
* 3 fea z Sige | aoe are 
Tol.& OhioCenteAthwk F ‘bi 42 777 34.770 327 7 263.781 
Tol. P. & West..|sd wk Feb.) 21.55 21.637 13<.649 152,56) 
Tol. Bt. L.& K.C.)2d wk Feb 31,650) 35, 82) og o4))  2aalxue 
Tol. &&o Hoeven! Deceniber, 1.810 1,962) 25,9 30 27.035 
Ulster & Del |December.| 29,492) 26,172! 494'27g 3 a6'775 
Union Pac ito | 
Or.8.L.& U.N |December.) 571,772) 611,398! 7.201.200! 7,574,457 
Or.Ry &N. ra 0.|December,, 396,422) 39,644 4.831.793 5,673.17 , 
U.Pac.D &G.|)Decewher,, 506,214) 443,184) 5.533 52 | 5,746,964 
Bt.Jo.&Gd. Is]. | +d wk Fev. 32 0 29 97d 190,! 530) 169,4 4 
All other lines. | December. 1,972,566 1,975,302 232,949,880/22,721,332 
Tot. U.P 8) s.; December 3, 5x8, 937'3, 5e3 204 43, Ll: 35.09~|42,.699.538 
Cent Br.& L.L.| December. 95.918) 120/243 (Bi 9,810 894,160 


Tot. cont’ led| Dece 


r.|3,634. S8% 3,703,447 vy £54.98 * 


43.59 3,745 





























! 
2d week of February. 1893 1892 Increase. | Decreus- 
’ } $ | $s 
Previously reo'd 72 rds)! 6,532,121) —— 
‘ic. Peoria & St. Louis. | 25,295) 24,973) 
Grand Crank of Canida.|; 309,63 3L1,9 % 
Kanawna& Michigan.... h2) Saks 
Mexican Railway .... i 65.95 
Pittsburg & We stern.. 47,5214 
San Francisco & NO. Pac. 11,03 
Toledo Peoria & West’n. a 21,687 
Total :79 roads) 2.2... 7,131,527 310,389 432,265 
Net decrease (1°71 p.c.:! ee essscees seoe-eee( 121,876 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 





Montana Un. .| December. 63.2 84,585 1,065,813 754.9:0 
Leav. Top. & 8.| December. 583 2 8} 33.270 30. 6A 
Man.Al.& Bur.| December. 32385 2.86 41,26: 40,571 
Jointly owned|/December | 74,257! 94,841] 1,140:375| 825.96 
Grand total./December 3,722,013 3,750,-67'45.025.1 6 41,006.73 
Vermont Valley ey v 3.022 12,303 13,022) 1°,.303 
Wabash iwk Feb., 265,000, 257.000) 1.7 791.829 11.907, 160 
Weat Jersey. De ember.| 125,135) 105,901) 1,74 *927| °1'636,091 
W.V.Cen.& Pitts January .. 69,820 $0,422 69/880) 90422 
West Va & Pitts. November) 32,541) 21,795) 319,481; 1-2,716 
West. Maryland. January. 70,448 60,083 70.893| €0,083 
West. N.Y. & Pa 3d wk Feb. 65,800 61,000 47: 033 445.704 
Wheel. & L Erie Athwk F b 25,040 24.867 200'794| 19527] 
Wil. Col. & Aug December.) 68,865 79,0'°8 793,849) 945.646 
Wrightsv.& Ten, January. 4,900 __ 5, 127 1, yuo 5,127 


a Figures cover only that part of mileag age loe ated | in South Carolina. 
o Earnings giveu are on whole Jacksonville Southeasteru System. 
e The business of the Lehigh Valley and Lehizh & Wilkesbarre de- 
partment s istuciuded in 1823. @ includes earnings from ferriea. ete., 
not given separately. {Mexican surrency. e Tol. Col. & C.n. include a 
for the week and since Jan. 1 in Doth years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

The weather conditions were again unfavorable in certain 
sections during the third week of February, but our statement 
below shows 2°28 per cent gain in the aggregate on the 72 
roads included. _ 
































3a week of February. 1893 1892. | Increase ney Decrease. 
Atch. Top. & San. Fe Sys 671,652, 594,422! 77 28: ie 
St. Louis & S«n Fr. Sys. 1siti,4on 150,679 15.7 ‘ 
Colorado Midland 31,74 ees 6,738 
Balt. & Ohio Southwest £5,682 2) ease 1,612 
Battalou Roch. & Pittsb.. 44.956 BSMGS scence 6,64 
Canadian Pacifie.... .... 339,000 | iF f* Beran 12.000 
Chesapeake & Ohio...... 186,004 190,49: rear 4,324 
Chicago & East. Lilinois. 70.02 NS Bere an 
*Cmeago & Grand Trunk 2,60 eee, 7,883 
Chicago Gieat West’. 91.61 Dd ais 
Chicago Milw. & St. Panui. 543.111 3. jj) io 
Chic. Peoria & St. Louis. 24.08 252 ae 
Chicago & West Michigan , YY aes 
Cin. Jackson & Mackinaw t,954! 175 
Cin.N.O. &T.Pac.(5 roads 167,38 ° | eoneces 
Cleve. Cin. Chic. & St. L. , kT) eens 
Peoria & Eastern....... mee | 8 feesse 
Col. Shawnee & Hocking. 11,16 1,71 
Current River............ atl 86 aeaneee 
Denver & Rio Grande. 173.900} =... 
® Detroit Gr. Hav. & Mil. ot oe 
Detroit Lansing & North.| 20,30: Sis 
Duluth 8. 8. & Atianuc. .. 32.65 1.26 
East. Tenn. Va. & Ga.... 108,939; 126,154) = ........ 
Evanav. & Indianapolis. . 6,199) 5,67) 525 
Evansv. & Richmond.... 2.454 1,60- Bae 
Evansv. & Terre Haute. 25,253 22,65, 260 
Flint & Pere Marquette... 52,710) poe 
Grand Rapids & Indian... 40,90: | GASOT  ccoccec 
Cincinnati R. & Ft. W.. 8.691 9,66, ee al 
Other lines.............. 3,215 Gael lssanes 
*Grand Trunk of Canada 337,71 $,6>: 4,05-~ 
Ivtern’] & Gt. North’n . 87,169) 65,319 21, +> 
Iowa Central. ......-...... 45,450) 44,41 1031 
Kanawha & Michigan....' 5.056 OO t_,— 
Kansas City Clin. & Spr.. 5,839| 5,871 eee 
Kan. City Ft. 8. & Mem.. 96,036) 92,676! 3,96: 
Keokuk & Western...... 8,44 | 7,962 | 830 banat 
Lake Erie & Western.... 71,737 62,49: | a aes 
BGR TERE, cccccsscesces 60,968 62,U2*| ta 1,060 
Louisv. Evans. & St. L.. 35,46e| 21,945 BROBs|) — sanccece 
Louisville & Nashviile... 4°1,77¢! $421.78} psec oe 10 
Louis. N. Alb. & Chicago. 55,443) 52,407) 3,030 osapount 
Memphis & Charleston... 29,601) 25,70.) 897 a 
Mexican Ceutral......... 137,364 145,772) ....... 8,408 
Mexican National........ 78.6 1 74,539) US rer 
Milwaukee & Northern... 28,780 26,939 | ee 
Minn. St. P. & 8. Ste. M.. 63,690 43,302) BUBO4) sc wecces 
Mo. Kansas & ‘Texus..... 163,171 1 1,915) ees 
Mo, Pacitic & Lron Mt.... 501.000; 50 O10 2,000 
New York Ont. & Wesv'n. 56,535 52.07% pearnipes s 
Norfolk & Western....... 170,569 170,986) 417 
BE icédisccsanancece 12,725 23,586; j§j§ BAT  cccoccce 
Peoria Dec. & Evansy. 18,782 17,488 pile pie 
Pittsburg & Western..... 43,675 47,523 3,348 
Rio Grande Southern.... 12,331 MGR, jj§ S868) = .caossse 
Rio Grande Weatern... . 36,500 cf ee 4,500 
Bt. Joseph & Gd. Isiand.. 32,580 29,876 eer 
st. L. Ait. & T.H. Brehes 33,730 29.320 ae 
St. Louis & Svuthwesvn. 102,400 $7,600 aero 
Texas & Pacific......... 140,032 137,063 Cae omaeuseas 
Tol. Ann A. & N, Mich... 23,465 1x,422 Oe 
Toledo & Ohio Central 38,831 27,468 11,363 stnminiie 
Toledo Peoria & West'n.. 21,555 * ) ers 82 
Toledo St. L. & Kan.City. 31,650 33,58. aiid 6,932 
eee 265,000 207,000 RAC = 4aannees 
Western N. Y. & Penn. 65,800 61,000 OE, tee 
Wheeling & Lake Erie ... 23,024 23,497 127 wineanl 
Total (72 roads)........ 6,656,199 6,507,599 303,975 155,375 
Net increase (228 Pp. ¢.) ------ 2.) nee eccce eee 





* For week ending Feprnuary 1-, 





detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of February 18. The next will appear in 


the issue of March 18, 
——tross Earnings.—~ ——Net Karninas.-—~ 





basis. net in January, 


Roads, 
Atch. [. & S. Fe.1.. 
July ito Jan. 31. 


Jan. 





t Including miscellaneo 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
e Net earnings are here given after deducting taxes on property. 
* After deducting Coe due roads operated on a percentage 
1893, was $548.37, against *2°3, = in 1892, 
and October 1 to January 31, $2,360,033, against $2.269, 
tTne business of the Lehigh Valley and Lehigh & MWiikesbarre 
departments is included in 1393. ° 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


1892-3. 1891-2, 1892-3. 1891-2, 
Roads $ : $ 
At. T. & 8. Fe Sys.b.Jan. 2,892.108 2,620,595 626,932 514, 
July 1 so Jan. 31....23,588,3-5 22,110,4:1 7,656,.84 7,032, 501 
St.L.«San Fr.Sys.bJan. 675,695 499,534 165,946 — 149,725 
July 1 to Jan. 31.... 5,76¢,960 5,430,371 2,176,646 2,140,483 
Colorado Mid.b....Jan. 159,395 159,344 17,981 37,224 
July 1 to Jan. 31.... 1,290,955 1,223,677 242,394 327,797 
Aggregate Total.b.Jan 3,727,198 3,379.472 810,998 701,687 
July Lto Jan, 31....30,646.326 2%,761,46383 10,075,422 9,500,799 
Canadian Pacitic.a..Jan. 1,535,533 1,609,L02 £15,034 532,151 
Cent. of New JerseyaJan. 1,053,782 974,305 337,605 348,553 
Chesaveake &Ohioa.Jan. 737,956 754,560 240,136 154,232 
July lto Jan. 31.... 6.127,914 6,073,036 2,056,691 1,587,283 
Chic. Burl. & Quin..bJan. 3,05 ae 3.003,79) $46,954 939,589 
Cure. M.& St. ? wo - 555,182 2.420.917 670.709 679,522 
July lto Jan. 34... a78'Bae 19,973,952 7,524,416 7,738,422 
Clevel. Can. & Sad.en, 64,443 55,338 21,4560 18,768 
Jan. 1 to Dec. 31... 890,839 718,958 312.793 249,819 
July 1 to Dee. 31.... 517,759 404.519 179,653 141,747 
Current River...... Jan. 13,163 8,775 2,313 1,362 
Kan. C. Ciin. & Spr..Jan. 29,484 23,556 10.379 6.755 
Kan. C. Ft. 8. ¢ M..a.Jan. 436,961 421,737 127.133 97,430 
July 1 to Jan. 31.... 3,112,047 3,003,012 9v6,576 936,823 
Kan.C. Mem. & B..a.Jan. 110,611 99,437 $5,385 18,815 
July 1 to Jan. 31.... 732,275 74+017 145,213 181,275 
Lonisv. & Nashv.b.. Jan. 1,857,669 1,551,°8t 687,621 448,152 
July 1 to Jan. 31 ...13,542,598 12,612,747 5.148,943 4,460,618 
N.Y.L. E.& Western.cJan, 2,194,862 2,186570 *515,760 454,237 
Oct. 1 to Jan. 31....10,075,73¢ 10,386,301 *3,279.673 *3,165,656 
N. Y. Sus. & West. .bJan. 114,598 113,932 47,156 50,168 
Norfolk & Western..aJan, 683,747 700,262 §6,432 167,076 
Northern Central.b.,Jan. 521,718 519,910 109,476 132,937 
Phila. & Reading....Jan. 1,505,781 1,727,215 322.760 742,710 
Dee. 1 to Jan. 31.... 3,474,143 3,608,737 1,239,694 1,650,394 
Coa! & Lron Co.}.....Jan. 5,319,113 1,532,041 df.198,578 9,261 
Dec. 1 to Jan. 31.. 8,636,848 3,316,464 def.9.275 81,585 
Total both Co’s ¢....¢ Jan. 6,824,894 3, 259.255 214,182 751,971 
Dee. 1 to Jan. 31..12,110,996 6,925,200 1,230,420 1,731,919 
Lehigh Valley.......Dee. 1,760,555 1,610,235 589,473 400,932 
Rio Grande West.b...Jan. 149,896 183,276 35,794 54,182 
July 1 to Jao. 31... 1,535,346 1,629,411 462,149 644,044 
St.L.A &T.H.bes.b...Dec. 143,818 135 140 59,407 65,096 
Jan. 1 to Dee. 31.... 1,531,861 1,435,626 634,177 623,846 
Tenn. Coal, [. & RR...Jan. endaenes geeanei m 66,000 ___......- 
Wabash.b.. -.-.---Jan. 1,063,829 1,122,160 163,496 221, 715 
July 1 to Jan. 31.... 8,750,214 9,005,130 2, 197,312 2,423, 339 


—— rentals, éc.~ —Bal. of mm oo 


1892 
‘s 
850,000 


. 5,950,000 





us income. 


1s¥1-2, 


1892-3. 


91-2. 


$ $ i. 
850,000 df.148,018 df. Ae 


5, 2: 20,000 








36,4533 


2,231,322 


1,607,520 


St. L. &S. F.. Fan, 275,000 275,000 df.1/ 9,054 df.125,275 
July 1 to Jan. 1, 925,000 1,923,0,0 231,645 215,482 
Colorado tien, 62,000 67,000 def 51,018 def 29, 776 
July Lto Jan. 31.. 483,000 469.000 df.240,606 df. 141,203 
Aggregate total t..Jan. 1,194,000 1,192,000 df. 308,092 df.415, 313 
July 1 ty Jan. 31.. 8,353,000 8,344,000 2,242,422 1, 681,799 

Chie. Burl. & Quiney.Jan. _ 830,000 815,075 16,954 124,514 
Current River........ Jan 6,692 6692 def.4,379 det. 5,330 
Kan. C. Clin. & Spr..Jan. 13,633 13,638 def 2,759 def.6,884 
Kao. City Ft.8.& M.Jan. 91,153 33,980 ornines 

July ito Jan. 31. 645,200 261,376 9, 


def.2,861 def. 17,718 


Kan. City Mem. & . Jan. 38,246 q 734 
July 1 to Jan. 31. 266,000 254,009 det.120,787 def.72, 
Tenn. Coal I. & ly pm a Per 5,700 —---+- ae 

SE Se eee saemnwhs 439,000 aacooe 
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ANNUAL REPORTS. 


Consolidation Coal Company. 
(For the year ending December 31, 1892.) 


The report of Mr, Chas. F. Mayer, President, says that the 
steam coal trade of the Atlantic seabourd for the year 1892 
suffered from the same cCiuses that have, for several years 
yast, resulted in neeliessis unremanerative prices. This has 
been the situation in the face of a very active demand. The 
extensions and improvements in the mining depart nent 
have been successfully continued, and they are accomplishing 
the economies and enlarged facilities anticipated tyrerefrom. 
The subsutution of steam for horse and man power is being 
continued, wherever practicable, with very satisfactory re-ults 

The daily output capacity of the company’s mmes was re- 
duced to 4,0€0 tons for a portion of the past year, but it is ex- 

cted during the present year to attain the former capacity 
of 4,500 tons daily. 

In every department the property of the company is capa- 
ble of doing the business of the approaching season in a thor- 
oughly efficient manner. 

Results for three years were as follows : 

1890. i891. 1392, 
5 $ $ 
Receipts from mines, railroads, rents, 

&e. (including Goal on hand)........ 2,583,992 2,4581.338 2,4°4,994 

Expenses (including extraordinary) ..2,114,636 2,196,952 2,070,777 





NG BON ccctkintidsrceriecivias 468 456 354,386 $54,217 
Deduet— 
ROBE OO GOs os kceccsncessccvcncesss 181L.7°9 122,730 116,900 
Sinking fund............. sane sokeane ee =—_sWastdias:’ sniddss 
Balance to credit of profitand loss . 286,716 261,656 237,317 
Deduct— 
IN dthiecinn ask: Adiga hatinittiadnkhiees 205,000 205,000 205.000 
Awount carried to ‘Royalty Fund”. 47,931 45,586 47,104 











250,586° 252,104 
NOG . cise ~sine cena inked emeancadae 11,070 def.14,787 
Total bal. te profit and loss Dee, 31.. 80,436 91,506 76,720 
Burlington Cedar Rapids & Northern Railroad. 
(For the year ending Dec. 31, 1892.) 
In advance of the annual report the CHRONICLE is enabled 


to publish the results of 1892 as follows : 
FISCAL RESULTS. 





























1889, 1890. 1891. 1892. 

Miles operated Dee. 31.... 1,046 1,046 1,083 1,134 
Gross earnings............ 2,986,543 3,303,982 4,.350.5-9 
Oper. expenses aud taxes.2,177,984 2,457,835 3,173,141 
Net earnings........... #08.609 816.147 1,272,696 1,171,418 
Add other receipts.......-. 96,308 105,256 24.410 10,200 
Total income........... 904,917 921,403 1,297,106 1,181,648 

Deduct — 

Interest on debt ........... 771,130 775,479 778.055 780,180 
Surplus over interest ..... 133,787 115,924 519,051 401,468 





GENERAL INVESTMENT NEWS 


Called Bonds.—The following bonds have been called for 
payment, The numbers may be learned at the offices of the 
different companies. 

FarGo & SOUTHERN RAILWAY Company INcoME BonpDs.— 
Notice is given that these bonds will be paid on the Ist day of 
Apri], 1893, at the Chicago Milwaukee & St. Paul Railway 
Company office, No. 42 Wall Street, New York. 

_ CHicaco & WeEsTeRN InDIANA,—Sixty-four bonis of the 
issue of 1879 have been called for payment May 1. 

_ Mitwavker LAKE SHORE & WESTERN.—An advertisement 
iv another column yives the numbers of the bonds called, re- 
ferred to in last week’s CHRONICLE. 

Lehigh Valley—Philadeiphia & Reading.—A_ Poila‘e!- 
ag dispatch of March 2 said: ‘‘ The rental of the Lehigh Val- 
ey Railroad under the lease to the Reading is to be reduced 
from 7 to 5 per cent. This is the result of several conference: 
that have taken place between the Executive Comwittee of 
the Lehigh Vall-y directors on the one side and the receivers 
of the Reading Railroad on the other. These consultations 
resulted in a formal propo-ition that the rental be reduced for 
the present to 5 yer cent, This was ratified at yesterday 
meeting of the receivers. and efforts will be made to raise the 
money to pay this reduced dividend, 

The Reading peo; le assert that for some time to come the 
business of the Lehigh Valley will not warrant the payment 
of 7 per cent m diviiends, The receivers expect to pay the 
quarter's rexita! of 114 per cent due April 15. 

Missouri Kansas & Texas.--A dispatch from Houstor 

€X., says the lastral has been laid completing the tr ck o! 
the Missoun Kansas & Texas Rails ay from the former ter- 
minus at Bk egy tank to Houston. The lime from Lockbart 
to Smithville, completing the western connection toward Sap 
Antonio, was finished some time since. The construction 
forces will now be emploxed in thoroughly bailas'mg the 
hew track, ard it will be delivered to the operating depurt- 
ment In ample time for the opening of the summer business. 

New York & Northern.—Notice is given tothesecond mort- 
8age bondholders of the New York & Northern Railway Co. 
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operetive, it is hereby terminated, and holders of certificates 
of The Koickerbocker Trust Co., issued in exchange for bonds 
deposited, will receive their bonds so depesited upon surrender 
o! such certificates, 

New York New Haven & Hartford.—At Hartford, Conn., 
March 1, the House debated the resolution authorizing the 
N-w York New Haven & Hurtford Railroid to increase the 
capital stock to $100,000,000, and passed it by a practically 
unaLimous vote. Amendments were voted down. 

The resolution adopted makes the limit of capital stock of 
the New York New Haven & Hartford Railroaa $100,000,000, 
which will provide for an additional is-ue of $49,510,000 stock, 
The number of directors shall not b+» more than twenty-one, 
a majority to live in Connecticut. The resolution amending 
the charter to permit the issue of capital stock may be ac- 
cept+d by 1 vote of two-thirds of the stockholders present at a 
meeting called for the purpose, : 


Northern Pacifie.—The board of directors has issued, in 
pamphlet form, an answer to the recent criticisms of the 
investigating committee, This answer will be found at length 
on previous pages of the CHRONICLE. and attention is here 
called to some of its principal points, in which the charges of 
the commiitee are apparently well met. The directors say in 
beginning: ‘* We shall show, iu the first place, that the acts of 
the present management complained of by the commit:ee were 
either authorizei or approved by you through formal votes, 
representing large majorities of the entire stock of the com- 
pany ; and. in the second place, we shali show that these acts 
were wisely conceived, judiciously ex-cuted and have been 
for the best interests of the property entrusted to our charge.” 

As to the Seattle Lake Shore & Eastern Railway the direc- 
tors say: 

“In reference to the criticism passed upon the acqui-ition of the 
Seattle Lake shore & Eastern Railway, it should be borve in mind that 
an aggressive policy was at that time being pursued by rival lines.” 
* * * «To the belief that the extension of the three rival lines men- 
tioved to Seattle would result in a large diversion of traffic from your 
company, and that there was furtberlmmivent danger that the country 
north of seattle would be taken possession of, it Was regarded by your 
board of directors as of the first importance to secure, by lease or pur- 
chase. the eontrol of this Seattle Lake Shore & Eastern Railway Line. 
After months of negotiation it was found that the property could only 
be secured by a purchase of its capital stock. The purchase was made 
and the price mentioned in the report of the committee was paid for 
31,626% shares of the capital stock. The price seewed at that time 
reasonable, as the road was then earning its fixed charg’s and @ sur- 
plus. Weare confident that the wisdom of this purchase and the 
acquisition of this p-operty can easily be deinonstrated ” * ie 
deficit for the six months ending December 31, 18¥~, was $118,892 71. 
Main line e:rpings fiom business orivinatiug on this braneh line for 
the same period we'e +5»0,16). Sixty ver cent of such earnings, the 
ratio approved by the committee. is $337,095 If this brauch be 
credited with such percentage. it shows a net profit to the Northera 
Pacific RR. Co, of $217,293 -9, or about 12% per cent on the cost of 
the stock after payment of iuterest on the bonds. [nthe opinion of 
your board of directors, they would have been guilty of an act of 
* stupendous and incredible folly’ had they not at the time in question 
acquired this property.” 

As to the Wisconsin Centra! lines they say : 

“Tn reply to the criticism of the committee upon the lease of the Wis- 
eonsin Central railroads and the acquisition of the Chicago & Northern 
Pacifie aud Caluwet Terminal companies, your board wish to state em- 
phatically that considering all existing conditions these lines represent 
by far the most valuable additions ever made to your properties, as 
time has already proved.” * * * 

«A lease was not elfected in the first instance, but a tratlic contract 
between the Northern Pacific and the Wisconsin Ceutral was entered 
into on May 2, 1839, the terms of which were set forth in the report of 
vour President to you at your annual meeting in 1389. While this 
traffic coutraet was in force. the pulicy of extending your line to Chi- 
eago and making that your eastern terminus was a subject of atmost 
constant consideration aud discussion ano finally resulted in the 
unavimous judgment of vour officers and directors in favor of this 
policy. It was also the unanimo is opinion of your officers and direct- 
ors that vor interests wou'd be best promoted by a permanent lease 
of the Wiscousin Central system and through it of the Chicago & 
Northern Pacifie termivals at Chieage. This lease was by the unani- 
mous authority of your directors executed on April 1.1899. It was 
publicly recorded, printed, aceessible to you al!,and many of you 
familiarized yourselves with its terms. It was finally submitted and 
reid to youat your annual meeting in October, 180, and ratified by 
the untnimous vote, by ballot. of all the stock present, 62 ',619 shares, 
Asit was known that this lease would be presented to you at this 
anenal meeting for tatification, the fact that no share of stook was 
voted against it inticated that your approval of the lease was prac- 
tically unanimous.” * ~*~ * 

**If the Wisconsin Central lines be consid: red—as they really are— 
distinct from the teruiaals at Chicago aud Milwankee, the result of 
their operation shows a net profit to you from the aate of the lease to 
December 31, 1892, of $191,705 61. The expense of these terminals 
is chargeable against the entire system. It has not veen so charged 
op the company’s books. and therefore appears on the balance sheet, 
beeause the leases provide that whea the Chicago termiuals show a 
net profit these advances will be re pail to sour Compauy. The defi- 
cieney shown by the committee arises only when the exp?-nse of these 
termin-Is is charged solely agvinst tye Wiseonsiu Central division 
and not against the entire system.” 

As to the Chicago & Northern Pacific Railroad Co,, the 
reply is quite full, and among other things it is remarked 
that 

‘On page 22 the committee criticises the valnatiou placed upon the 
Chicago & Northern Paueslic property and mikes some Comparisons 
between the value per sqiure foot placed by the co:rnpany upon parts 
of the property aud valtations mide by certain re cl estite exoerts, 
We think thit the valuation placed upon the property by the company 
is not tvo high. if sneh valuation te considered in connection witb the 
fact that the land so valued forms partof a greit terminal system 
whieh could not be duplicated at any price, andis loc wted wuaere the 
policy of the municipal goverumont prohivits the griutins of new or 
additional tranehises for the eoustruction of surface reads. If the 
valuation of the property given by the company be +e laced to meet 
the views of the committee. it still leaves such valuation from $2, 
300.000 to $3,500,000 in excess of the present funded debt.” . * 
“Your company now owns over *15,000,000 of the capital stock of 
the Chicago & Northern Pacitic Railroad O6mdany which, at ourrent 
prices. is worth pearly $2,000,000 in cash. This stock was not re- 








that the bondholders’ agreement of April 26, 1892, not havirg 
N signed by holders of $2,000,000, necessary to make it 


terred to by the committee as ap asset of your compa y. The com- 
mittee has charged the entire outstanding bonds of the Chicago & 
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Northern Pacific in its statement of the funded debt against the 
Northern Pacific, but it has failed to credit any of the earnings of the 
Chicago & Northeru Puaecitic to your company.” 
As to the Northern Pacific loans, the pamphlet says : 
“On page 9. of the report the committee criticises the Ca tirman of 
your board for loaning moaey to your com lvany, and your directors for 
accepting such loan, At the time this loan was made and renewed the 
money could not be raised by sale of your securities witho:tt sscrifice 
This was « part of a syndicate loan representing a larse portion of 
our floating debt. The situation of your company was such thit 
welve months’ loans were considered safer than call or short-time 
loans, even at a higher rate of interest, as it was expected that such 
loaus would give am le tima for the market to react and for a sale of 
your securities upou favorable terms. The syndicate loan was effected 
and renewed largely through the influence of the Chairman of your 
board, and awong his persoual friends. The loan was made possible 
with his fiiends by coufidence inspired through his individual sub- 
scription of $725.000. His action under the circumstances, instead of 
being a subject of criticism and censure, is eatitled to the highest com- 
mendation.” 


Old Colony.—At Boston, February 23, a sp2cial meeting of 
stockholders of the Old Colony voted upon the leas of the 
property to the New York New Haven & Hartford Railr.ad 
Company, as agreed to by the directors. The vote wus 87,092 
shares in favor of and 539 agaiast the lease. 


Oregon Pacifle.—The foreclesure sale advertised for March 
1 was at the request of certain of the bondbolders adjourned 
until Tuesday the 7th inst. 


Pacifie Short Line.—A dispatch from Sioux City, Iowa, 
says that the Pacific Short Line Bridge, bezun three years 
ago, and on which work was suspended, owing to financial re- 
verses, is to be completed at once, 250 men being now em- 
ployed. The structure will be sixty feet wide and will cost 
over $1,009,009. It is expecte] that the bridge will be com- 
pleted by November 1. Tie Pacitic Short Line also is getting 
ready to push westward from O'Neill. 


Philadelphia & Reading —No statement has yet been 
issued by the Reading receivers, and they are presumably 
hard at work on it. Mr. McLeod has been in Boston again 
this week, and the holders of securities instead of charging 
any lack of integrity or good intention on his part are much 
more likely to puy bim the compliment of thinking that they 
have had too little of his time and executive ability in the 
direct management of Reading affairs in the past six months. 

There is something quite extraordinary in the report of 
earnings for January and the two months of the fiscal year, as 
given below, in view of the higher prices for coal and the 
larger distribution. The lack of better profits in the late 
fiscal year and this very unfavorable statement for the first 
two months of the current year are calculated to awaken ap- 
prehensions that the affairs of the company are not being 
sharply aud economically administered, aud that other com- 
panies have been getting most of the benefit of the coal ex- 
pansion, 

The contract with the Finance Company for the sale of coal 
issomething quite unusual and must bea large expense to 
the Reading Company. This contract has never yet been 
thoroughly explained, and a!l that bas appeared conceraing 
it is apparently against the best intere:ts of the Railroid Com- 
pany, so far as concerns economy and an agaressive pushing 
of its coal sales at prices fairiy competing with other com 
panies. In striking contrast to Reading’s poor statement of 
earnings is the following dispatch from Philadelphia to day: 
“The earnings of the Finance Committee of Pennsyivania in- 
creased to such an extent in January and February that the 
whole interest on the preferred stock was earned in these two 
months for the entire year.” 

The reported reduction for a time of the rental payable to 
Lehigh Valley from 7 to 5 per cent per annum is a good feature 
this week, and indicates a spirit of comprom‘se aad forbear- 
ance which may preserve the vitality of the important con- 
tract of lease between the Reading ani Lehigh Valley com- 
panies. 

—The statement of earnings for January and the first two 
months of the tiscal year shows the following: 
~~ Dee. 1 to Jan. 31.--~ 
1891-32, Ls91-93, 


- 
































RAILROAD COMPANY ¥ ¢ 3 $ 
Gross receipts. ......... 1,727,214 1,505,781 3,603,727 3,474,148 
Gruss exponses......... 984,504 1,183,021 1,958,342 2,234,453 

Netearnings........ 742,710 | 1,650,395 1,239,695 
Other net receipts. ..... 71,496 111,466 91,083 

ae 814,206 330,323 1,761,361 1,339,783 

Dedurt— 
Permanentimprovem’ts 35,764 29,062 54,182 61,153 
Proport’n year’s charges 625,841 650,090 = 1,251,682 =1,300,020 
ee 661,605 670,062 1,305,864 1,361,153 
Surplus. ...... onsen acess 152,601def.233,734 455,997 def.30,370 
Coa. & IRON Co,* 
Gross receipts ......... 1,532,941 5,319,113 3,316,464 8,636,818 
Operating expenses.... 1,446,996 5,352,481 3,070,939 8,501,093 
Netearnings........ €5,045 def.34,368 245,525 185,755 
Deduct— “a _— 
Colliery improvements. 66,836 67,546 141,278 130,588 
Permanent improvem’ts 8,898 6,°63 22,662 4,442 
Proport’n year’s ch’rges 65,500 63,000 131,000 136,000 
Dogtgtitle-ss-sseeeeenoe: 141,254 142,209 294,940 281,030 
WEIEES cacacs ccoccocceese 56,239 176,577 49,415 145,275 
P. & R. Anp ©. & I. Go. , an 
Deficit of C. & I. Co... 56,239 176,577 49,415 145.275 
Surplus of RailroadCo.. 152,60ldef 239,734 155,997 def.30,370 





Surplus both comp’s 96,362def.466,311 406,582 dvf.175,645 


— The result of the operation of the Lehigh Valley RR., Ser 
the month of December, 1892 ani 1891, is as follows: 


1891. 1892, 
TROGIR vo cnccnnccceses $1,610,235 $1,760,555 Tne ..$150,320 
Expenses ......... encima 1,209,303 _ 1,171,092 Dec.. 38,29] 
Earnings .............-. $100,932 $583,475 Ine . $183,54) 


—Ina suit brought by Alfred Sully and A. E. Randall of New 
York and John Lowrie of London, holding first and second 
preference incom? bonds of the Reading t+» the amount of 
$797,000, permission was granted by Judze Dalias to intervene 
in the pending suit for foreclosure crought by Thomas (, 
Platt. This suit is merely supplemental to av old one brought 
in 139! and the complainants are permitted to intervene in 
the Platt suit. The co:aplainants want their interest paid for 
1892 and 1893, but refuse to sur:ender the certificates of the 
company’s iudebtedness for the two prior years. 

Before any sta.ement is issued it is premature to discuss 
Reading finances. but some of the reports and interviews 
contain matters of interest, and the New York Recorder gives a 
view of things from the managers’ staxdpoiat, saying that 
the scope and character of the forthcoming statement are 
thus outlined by an official who is thoroughly conversant with 
the facts: 

“Explaining the necessity for the appointment of receivers, it is de- 
clared that this action was taken upon Presiient Mciueo's own sug- 
gestion for the protectioa of the best interests of the Reding and its 
leased lines, aad, of course, to the greater advantage of the holders of 
its securities. wilts 

** Che forthcoming statement of the receivers will show that beyond 
the lease of the Lehigh Valley and the Poughkeep-ie Bridge system, 
the Philadelphia & Reading Railroad Company bas increased its obli- 
gations in no manner whatever. The accounts of the Lehigh Valley 
Company, which were kept separate last year, show 1,000,000 profit 
above fixed charges, whica is equivalent to that much net to the Read- 
ing over what its lease guarantees. 

“In relation to the Philadelphia Reading & New ™nglind Company 
and the Poughkeepsie Bridge. it is set forth thut this sy-tei is earning 
net $1,000 per day, except Sundays, and that the number of cars has 
increased from 2,500 per month to 18,009 since the Reacing manage- 
ment took charge. This acquisition costs the Reading management 
4 per cent interest per annuin on $6,250,000 of bonds.” 7S 

“The acquisition of the New Eogiand and Boston & Maine lines is 
dwelt on at great length. and figures ure giveu to show how under the 
new ailiances effected with them the tonnage of the Reading will be 
enormously inereased. Heretofore it has been difticalt to get anthra- 
cite coal into New England, but with the Poughkeepsie Bridge con- 
trolled by the Reading direct shipment has been made possible and 
much saving effected, especially in rehandling cars, by which, owing to 
its brittle nature, the anthracite heretofore suff-red serious loss in 
weight. The use of anthracite coal in New Enelaud hos been regarded 
as a luxury and confined to a small lmit. but President VicLeod states 
that he saw in New England a sple: did field for its consumption, and 
also expected to use the same cirs returning loaded with granite 
and other heavy freight. Mr. MeLeod’s manavcement is declared to 
have been to increase the territory of the Reading without increasing 
its fixed obligations. 

* Asked as to the anomalous position of a railroad going into the 
hands of a receiver a few days after declaring a cash dividend of $3,- 
000,000, which was paid on Feb. 1 last, it is claimed that, in view of 
the hostility, open and secret, of powerful ! ankiug and railway inter- 
ests to the Reading, aud tor the better proteciion of its coal trade, a 
receiver was very desirable. A lack of ready cash has always been the 
beie nour of the Reading, and this has been caused by puor eredit. No 
less than $14,00v,000 is required to handle the coal of 2 single winter, 
and during that period the company is taxed with coutinual disburse- 
ments, bot oply on that aecount, but to mect rentals interest op mort- 
gage obligations, as well as the three series of first, second and third 
iucome bonds, amounting in the latter case to ~+3,1'0V,0900, or 5 per 
cent on $60,000,000, Theinterest on these income bonds is required 
tobe earned before it shall be paii, and, while this was done last year, 
the amount was used from time to time to promote the sale of coal, 
and as a consequence a loan through Spey er & Co, had to be negotiated 
to secure funds to meet the interest obligation. The »#ssertion is made 
that the euemies of the Reading were fully aware of the tremendous 
tina cial pressure it would be under during February, and availed 
themselves of every advaptae to ivjure its financial standing. 

“For the Coal & [ron Company, it 1s said that its property repre- 
sents an expenditure of $70,000,°00 oul of the earuings of the Read- 
ing Company, and that the year of 192 uvder the McLeod manage- 
ment was the first in its history which did not -how a deticit.” = * 
« The statement is advanced that the preliminary opening of the new 
Philadelphia termival station has revive iuterest ia the probable 
amount of passenger tioftie that will be handled at the Market Street 
station. Some itea of the immense volume of travel that will flow in 
and out of the station may be derived from a glance at the figures 
showing the wonderful increase in the travel at the Pennsylvania 
ii ilroad Company’s Broad Street station since that was o,ened, The 
figures for last year are not available but in the eight previous years 
it bas more than doubled, inereasing from 7,801,525 passengers 10 
1584 to 16,310,150 in 1591. this ineludes traftic in both directions. | 
“Owing to inadequate terminal facilities heretofore the increase 
passenger traffic at the Reading stations has been only comparatively 
nominal, leaviug room for a great expansion, winch will now inevita 
bly follow. The Reading fizures for the cight years from 153! te 
Lsy1, inclusive, are given as follows: 

Phil. & N.Y. Div. Main Line Div. 








9th and Green sts. station. 13th St. stat.oun. Totals. 

7,920,740 1,131,963 9,052,708 

7,183,280 1,058,818 8,247,098 

7,972,922 1,187,267 9,160,129 

8,346,655 1,241,551 9,588,205 

‘ .8,741,288 1,175,619 9,916,907 
DY icihenisindnatl 9.221,965 1,223,411 10,445,406 
I saossiccweaignnncat 9,572,043 1,012,839 10,584,872 
BE acciinaivnananel 9,972,660 1,045,692 11,018,352 
— marty eatsiad percgsen rs 

Inc., 8 years....... 2,051,920 Dec. 86,276 Inc. 1,965,644 


“The decrease in the traffic at the station at 13th and Callowhill 
streets is due to the transfer during the past two years of trains 00 
the Main Line division to the 9th und Green streets station. 

“ [t is fair to assume that the same increase will follow the openip 
of the Keading’s magnificeut new station. In fact, the increase whic 
will ensue in the tirst year will make a very material difference ia ayn 
of the company's treasury. Great stress is laid on the fact that. ino t 
taining its new station in the heart of Philadelphia at a cost 0 
+2,000, UO, no iuerease to the fixed obligations of the Reading Gom- 
pany was necessary. The site of the new station at Twelfth and = 
ket streets was formerly a great market house. In _obtalp na 
possession of the property for his company President MeLeod Pp t 
$1.V00,0V0 iu cash and furnished underneath the station @ marke 
place as good as the old one. Through contracts with the marketmeé: , 
he secured long time obligations, by which stalls are rented in a 





* Note —The business of the Lehizh Valley and Lehigh & Wilkes- 
barre departments is included in the year 1893 


gregate for 8100,009 per year, which is 5 per cent on #2,000,009 0 
bonds, 1rom the sale of whieh the new structure was paid for. 
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«“ The floating debt is acknowledged to be about $8,000,009, consist- 
ing mostly of loans and claims due coal owners. On this subject it is 
said officially : ; 

« The proportion of expenses of operating to traffic earnings is shown 
to be only 54°34 per cent for the past year. 

“The statemeut is made that the coal on hand and bills receivable are 
far in excess iu point of value of the floating debt, and in explanation 
of its lack of ready money itis alieged that for the last five years a wil- 
lion per annum of the company’s earnings has been used for perma- 
nent improvements, which, in the case of a roud with better credit, 
would have been taken from capital account. Forty-one thousand tive 
hundred and thirty-seven wen draw pay from the Reading, and its total 
eoal possessions embrace 194,062 acres of anthracite coal lands, or 
about 30 per cent of the American deposit.” 

The same official said further : 

“The cortrol of the Boston & Maine will remain with friends of the 
Reading, and so that of the New York & New England after March 14 
next. So far as the receivers are concerned, the Reading is helped by 
them, a8 at least a breath is given us in which to defend onrselves 
against the savage onslaughts which have been made on the credit of 
the company by its enemies. Through the receivership the courts now 
stand between the Reading and its fves’”’ 


Pacifle Mail—?anama.—tt is reported from Washington 
that the North American Navigation Company has mide a 
contract with tue Panama Railroid for the carrying trade be- 
tween Panama and San Francisco, Colon and New York. The 
subsidy to the Pacific Mail Company from the trans-Conti- 
nental railroads was discontinued some time ago. 

Philadelphia Reading & New England.—We have had 
no quarterly report yet from this railroad (including the 
Poughkeepsie Bridge) made to the New York State Com- 
missioners at Albany. During the later months of 1892 its 
freight traffic is reported to have increased very largely. The 
Philadelphia papers give the following statement of income 
account for the six months ending December 31, 1892. 





REE CONTIN, os cctscccssccsans (ckendunscasesdbeewseneenasexees $649,589 
I SEIN 5 neice citccnscesessscasscsesccsesassacisneaana 441,567 
Net earnings ...............6 Or ebededseeeesscesedessesocsesees $268.022 
Oe 135,228 
en EE Te $72,793 


The Philadelphia & Reading RR. Company owns the common 
stock of this road, amounting to $4,600,000, and there is also 
$2,000,000 of 5 per cent preferred stock. The first mortgage 
bonds outstanding are $6,259,000, on which the interest at 4 
per cent amounts to $250,000 per year; the income ‘‘A” bonds 
of $1,750,000 at 5 per cent call for $87,500 and the income 
*B” bonds of $2,100,060 call for $105,0U0 per year. Hence 
the above exhibit shows interest for the year nearly earned 
en the ‘‘ A” bonds in the first six months, whether or not 
such interest will be paid at the end of the year. A state- 
ment of the bonds and status of the company is given in the 
INVESTORS’ SUPPLEMENT, together with a map of the road. 
The securities were issued in October, and are only sold as yet 
. the ‘‘unlisted department” of the Philadelphia Stock Ex- 
change. 

Pittsburg & Lake Erie.—The annual meeting of the 
stockholders of this railroad was held recently in Pittsburg, 
and the semi-annual dividend of 5 per cent was declared. The 
election of officers resulted as follows: President, John 
Newell; directurs —Cornelius Vanderbilt, Wm. K. Vander- 
bilt, F. W. Vanderbilt, Hamilton McK. Twombly, E. D. 
Worcester, M. W. Watson, Henry Hice, A. E. W. Painter, 
James M. Bailev, J. H. Reed, J. M. Schoonemaker and D. 
Leet Wilson. The statement of the earnings and exvenses as 
given out combines these of the Pittsburg & Lake Erie and 
its leased lines, and in comparison with that of 1891 1s as fol- 
lows: Total earnings, $4,350 126 in 1892 against $3.757.207 in 
1891, The operating expenses and taxes were $2,967,870 in 
1892 and $2,830,376 in 1891. The net earnings in 1892 were 
$1,382,255 ; in 1891, $926.831. 

Railroads in New York State.—The following have reported 
Sg Ione Railroad Commissioners for the quarter ending 

c. 31: 

LAKE SHORE & MICHIGAN SOUTIIERN. 












































—Quar. end, Dee. 31.~ -—- Yea.——— -—~ 
1891. 1892. 1391. 1892. 

' ¥ $ $ 
Gross earnings.......... 6,0°0,941 6,102,472 21,431,386 22,415,383 
Operating expenses,.... 3,752,541 4,127,086 14,119,496 15,201,107 

Net earnings........ 2,248,350 1,580,386 7,311,890 7,211,276 
Other income...........- 114,222 116,423 155,623 483,241 
ee 2,362,572 2,096,809 7,707,513 7,697,517 
fnt., rentals & taxes....},093,152 1,200,371 1,323,053 4,450,639 
IIB, ooiciscic cise sto 1,269,420 896,438 3,439,460 3,236,828 

OGDENSBURG & LAKE CHAMPLAIN. 
—Quar. end, Dee 3i.~ —6 mos. end. Dec. 31.— 
is91. 1892. 1591. 1892. 

sTOas earnings......... 237,060 230,729 473,806 481,794 

Operating expenses.... 154,356 156,403 308,587 330,441 
Net earnings........ 82,704 74,336 164,219 151,353 
Other income... 1,495 732 1,687 872 
ee 31,199 75,068 165,906 152,295 
at, rentals & taxes.... 68,916 66,280 132,568 132,122 
Surplus.............. 17.283 8,738 33,338 20,103 


San Francisco & North Pacifie.—At San Francisco, 
February 24, Sydney B. Smith and A. B. Foster, in bebaif of 
the Seligmans of New York, purchased the 42,000 shares of 
Stock of the San Francisco and North Pacific Railroad belong- 
ing to the estate of the late Colonel J. M. Donahue. Bidding 
at the sale was spirited, The first bid was $11 ashare. The 


Western New York & Pennsylvania.—At a meeting of 
the board of directors, held in PhiJadelphia March 1, the fol- 
lowing resolution was adopted : 

** Whereas, In the opinion of the board of directors of the Western 
New York & Pennsylvania Railroad Company the net earnings of said 
company, after providing for the maiutenance of the property, are 
not sufficient to pay the cash interest due April 1, 1893; therefore, 

“Resolved, That the cash portion of the coupon due on that day be 
not paid.” 

In connection with this a statement was authorized by the 
board to the effect that the company’s business ‘shows a 
large and gratifying increase for the last five years, since its 
reorganization in 1887, but the low rates for transportation 
have offset to a great extent the advantage that increase of 
business was expected to insure. The Western New York & 
Pennsylvania Railroad Company has virtually no capital or 
securities out of which to make needed improvements ; its 
earnings are therefore the measure of its ability to provide 
for these improvements, new equipment and interest charges, 

“Having for five years struggled to mike the business of 
the company equal to the demands upon it, it has been de- 
cided that the payment of interest upon the second mortgage 
bond is, at present, beyond the company’s power, and that the 
welfare of the company renders it imperative that the inter- 
est upon said bonds must be made dependent upon the net 
earnings after providing for the annual requirements for the 
keeping up of the entire property.” 

[It is vot exactly clear as to what is meant by the ‘‘ cash 
portion” of the coupon due April 1, as that coupon calls 
merely for 11g per cent, all in cash, and there is no provision 
for any further payment of scrip. ] 

Wisconsin Central Company and Wisconsin Central 
Railroad.—The consolidated statement of inzome account 
for six months ending December 31, 1892, is as follows : 





Net Northern Pacific rental........ picccdmnnaiemane sentaants e+eee $702,335 
Income from securities ................-eeeseceeee Laidihanal - 202,080 
Interest, exchange and commissions...........-... ensines éou 4,177 
BEISUCHAMOOUS MOOS 2... ccoccccccccscsvcccoone eseccecee eee __ 6,512 

I iin 6 60 kde snddsbscacnscnasisexesdascascians ---- $915,106 
ONS CY To ik ok sence dandietaweniwanan bien cccadtwncon - $536,014 
Interest on debentures of leased Jines ............-.22-eeeeeeee 18,743 
Engine and car rental and trackage. ............202 20-eceeceee 180,142 
General expenses (incl. old operating accounts before lease). _ 56,365 

NE SNE vs cctncccnnnssncnsdnasédbosependaesacsessssensnee $791,265 
Surplus for six months ending Dec. 31, 1892.............--... $123,841 
Add surplus June 30, 1892.............+- ble cwcdenccessocscsos se 229,129 

Total surplus Dec. 31, 1892..... didiaadagadiibidniie manus - $352,970 


The total mileage of both companies is 671°76. This is the 
mileage which is covered by the securities of the Wisconsin 
Certral Company. The lessee’s published statements entitled 
‘Wisconsin Central” earnings, etc., are said to be mislead- 
ing since they include the operation of other lessed lines 
and certain properties not within the Northern Pacific lease 
of the Wisconsin Central railroads, dated April 1, 1890. 








—We present in our issue of to-day the 20th annual state- 
ment of the Guarantee Company of North America for the 
inspection of corporations and employees. The company now 
shows assets of $772,306 72, with a surplus to policy-holders 
of $601,414 and resources of $1,136,306, together with total 
claims paid to date of $1,008,907. The head office of this com- 
pany is in Monveal, with Sir A. T. Galt as President and Mr 
Edward Rawlings as Vice-President and Managing Director 
while the New York office is represented by Mr. D. J 
Thompkins, Secretary, and a board of directors composed of 
gentlemen of prominence in our financial and busiuess affairs 

—Messrs. Edward C. Jones & Co. offer in our columns to- 
day $10,000 of the city of Elmira 5 per cent 50-year gold 
bonds owned by the Elmira Municipal Improvement Com- 
pany, secured by a first consolidated mortgage on the com- 
bined properties of the street railway, water works company, 
gas and electric-light companies. The firm also offers $50,000 
Carbondale, Pa., Traction Company’s first mortgage 6 per 
cent thirty-year gold bonds. The company’s earnings are re- 
ported as showing a large excess over operating expenses and 
interest charges. 

—The United States Guarantee Company presents in our 
advertising columns their third annual report to close of 1892. 
This company is conducted under a management of thirty- 
seven years’ experience, and now shows total resources of 
$328,517, with liabilities of only $49,423. togeth+rr with a sur- 
plus as regards policy-holders of $279,093. Its income daring 
the year was $101,084, and its business was strictly confined 
t» governments, banks, railroads and commercial and finan- 
cial institutions. 

—AMERICAN RAILROADS AS INVESTMENTS is the title of a 
work brought out in London by Mr. 8. F. Van Oss. The 
velume gives a chapter to each cf the important systems, the 
aim of the author being to give an exhaustive treatment of 
the affairs of euch of the larger corporations. Messrs. Effing- 
ham Wilson & Co, are the London publishers and G, P. Put- 
nam’s Sons in New York. 

—Superintendent Charles M, Preston, of the New York 
State Banking Department, has approved and designated the 
Ninth National Bank of the city of New York asa depository 
of the lawful money reserve of State banks. 

—The Jennings Trust Co. of Chicago has changed its title to 
the Equitable Trust Co. The card of the company will be 
found in the columns of the CHRONICI@a among the Chicago 





bidding rose steadily until Smith finally bid $20.25 a share, or 
000, at which price the sale closed, 


firms and corporations. 
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The Commercial Times. 


COMMERCIAL EPITOME. 

Fripay Nieut, March 3, 18%3. 

The heaviest snow storms of the season are repcrted in the 
West and Northwest, causing a total suspension of railway 
traffic in several localities. There is improvement in trans- 
portation facilities through the middle latitude, but the side- 
tracking of many freight trains during previous storms has 
crea'ed a scarcity of cars at terminal points, The advices at 
hand reflect s me damage to late-sown portion of wheat crop. 
Fine grain crop conditions are reported from Europe, and the 
effect has been to retard export movements in breadstuffs, 
An interesting and important occurrence during the week was 
the rejection by the House of the so-called Anti-Option bill. 
That result is commonly accepted as finally disposing of the 
measure, and removing the embarrassment that has for a long 
while surrounded speculative dealings in staple commodities. 
The tollowing is a comparative statement of stocks of 
leading articles of merchandise at dates given: 













1893. | 1893. | 1892 
Feb. L. | Marchl1. | Ma chil. 

POPE. .cccccccccscccccceccess bbls 8.249 | 6,865 | 24,521 
peeeenne cennecce esceeens tcs 5,065 | 6,676 43,011 
Tobacco, domestic ........hhds 17,140 | 16,327 | 16,859 
Tobacco, foreign . bales. 42,664 | 43,950 | 32,824 
Coffee, Kio.... . bags 194,857 | 196,715 124,: 51 
Coffee, other. ... bags 3.302 | 11,797 54 31 
Coffee, Java, &o nats 37.512 | 89,981 | 21,961 
Sugar.. hhds None None. | 105 
Sb dencassccaseoasneges boxes Nour None None, 
Di adbetisennnoneads bags, &c 154,910 162,041 | 89,722 
tccuen sqcgniqnnsied hds None. None. | None, 
Molasses, foreign .........hhds.; 143 Neve. | 125 
Molasses, domestic ..... --.DbIs. 3,000 2,400 12,000 
Msces eaudesce 00 sngueenns No. 276.100 242,700 360,300 
re 299,208 “94,234 | 324.950 
Be cccccncagancconcecsescceh) 18,284 32,164 | 25,275 
Spirits turpentine.......... bbls. 1.835 3,120 | S76 
ee = =—t 3,512 4,186 1,704 
Rice, E.I .. .... ececcccoee bags.| 3,240 4,500 18,500 
Rice, domestic ....... .....PKgs. | 6,700 5,400 | 2,000 
DD nad wedenens sence aes. | None None. None. 
Baltpetre........ ...... -...bage.| 15,060 12,500 | 13.500 
Jute butts................. bales, 42.250 35,000 | 20.00) 
Manila hemp.... .. eoaakae bales. | Nope. None. | None. 
Sisal hemp................ bales. 1,680 1,710 | 2,230 
Flour.... ...... bbls. and sacks. 198.709 217.200 | 235,800 


Lard on the spot has been in better demand and prices 
have advanced a trifle. The close was steady at 12c. for 
prime City, 13°10c. for prime Western and 13°30 @13:35c. for 
refined for the Continent. The speculation in lard for future 
delivery in this market has been dull but prices have ad- 
vanced in sympathy with the West, where supplies have been 
greatly reduced. The close was steady. 


DAILY OLOBING PRICES OF LARD FUTORLS. 






Sat. Mon. Tues, Wed Trur Fri. 
Mareh delivery ......... ©.12°75 12°95 ...... 13°00 13°29 13°20 
May delivery...... --6. 12°75 12°95 13°00 13°00 1339 13°30 
July delivery ..... e-eee-G. 12°05 11:90 11°92 12°25 12°60 12°55 


Pork has been slightly more active and was firmer at $19 75 
@$20 for old mess and $20 25 for new mess. Cut meats 
have been neglected. Cotton-seed oil has advanced and the 
close was firm at 52@55c. for prime crude. ‘allow has de- 
clined but the close was steady at 7c. 

Coffee was dull and on Brazil grades prices favored buyers. 
Rio is quoted at 177,c. for No.7, good Cucuta at 2214c. and inter- 
ior Padang at 27 274gc, Contracts for future delivery were 
neglected, and occasional efforts to realize revealed a weak 


undertone, At the close to-day offerings were still in excess 
of demand and tune easy. The following are the tinal asking 
prices: 

a oT SOO, | FORO cccccces cee 16°60c. | Fept............ 16 3*¢ 
April..... encase Gs TUT . 00s: cncaces et) re 16-306 
BOP.cce cocce: ol G'GSe. | AUG...200ccc00- 16°45¢e. | Dew..... © sceses 16°106 


Raw sugars at recent decline sold well and close steady. 
Centrifugal quoted at 3%gc. for 96 deg. test and Muscovado 
at 3c. for 89 deg. test. Retined sugars more active and firm; 
granulated quoted at 4 13-16c. Spices have weakened on 
pepper and cloves. Teas about steady but dull. 

entucky tobacco has been tirm but quiet. Seed leaf to- 
bacco has been in light request but prices remain steady. The 
sales for the week were 1,950 cases, including 500 cases 1891 
crop, Wisconsin Havana, 8!4@101gc.; 500 cases 1891 crop, 
State Havana, 13.@18c.; 150 cases 1890 crop, Pennsylvania 
Havana, private terms, etc., etc. 

Straits tin has been dull but prices have been without 
change and at the close the market was firm at 20°30c. Sales 
for the week were unimportant. I[ogot copper has been dull 
and the close was easy at a slight decline from our last at 
11°85c, Lead has been dull and the close was a trifle lower at 
3'921¢c. tor domestic. Pig iron has been quiet but steady at 
$12 75@$15 50. 

Refined petroleum has b2en firm but quiet at 5°30c. in bbls., 
2°80c. in bulk and 6:15c. in cases; crude in bbls. bas been ad- 
vanced to 5:55c. and 3:05c, in bulk; naphtha, 51gc. Crude 
cirtificates have further advanced and the close was firm at 
641¢c. bid. Spirits turpentine has been moderately active and 
the close was a trifle higher at 344g @35c. Rosin has been 
dull but steady, closing at $1 45.@$1 471g for common to good 
strained. Wool has been quiet for domestic but foreign has 


COTTON. 
Fripay, P. M., March 3, 1893, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 65,041 bales, 
against 65.496 bales last week and 63.920 bales the previous 
ceek, making the total receipts since the Ist of Sept., 1892, 
4,348,391 bales, against 6,192,742 bales for the same period of 
(591-2, showing a decrease since Sep. 1, 1892, of 1,844,251 bales, 














hecevpts at— Sat. Mon. | Tues Wed. |Thurs.| Fri. | Totat, 
Galveston...... 217, 4,032 2,477) 2,284) 1,611; 2,385) 13,006 
E} Paso, &...|  ...... ens ee ee P yaoi 461; 461 
New Orleans...| 5,471 4,847 11,778 1,858 3,086 1,515) 28,555 
Wobile........-- | 267) 1,045; 867 391; 200) 245) 3,015 
Pe cctcsscsl cesses eee eee. ares E Secdtel summa | sed 
4avannah...... 958 689' 1,037 1,103) 364 344 4,495 
Brunsw’t, &.| ...... ee ee ne ; ceeaed 214, 214 
Oharleston....., 389) 409! 170 476 393 263] 2,100 
Port Royal, de} ...20-)  seeene) oe wees) seeeee| cose] _— costes 
Wilmington ....| 54! 54 29) 91) 65} 53 346 
Wash’gton,&c} ...--.! ...... aiéasl “naan per | 8 8 
Norfolk......... | 559) 267; 1,125 493} 1,047! 210) 8,701 
West Point...| ...... Poe” ae eee 460} 1,177 
N’wp’tN’s,&0.| ....-.| POLE Mepee emenr 213 213 
New York......| ..-..- | acumen eccces| cncece | sees osnté 
Boston.........| 120 727 407 599/157] 2,599 
Baltimore......| ...--- Semel EC ee | 1,483) 3,867 
Philadelph’a,@e) 133) 242 84, 217; 226 382) 1,284 
Totals thisweek! &.163/ 12.174 21,125, 7,590| 7.591| 8,393] 65,041 











The following shows the week's total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 

















Receipts to |——2892-93.__ | __1891-92 Stock. 
March 3. This |Since Sep.| This |Since Sep ! 

Haren 3. | Week. | 1, 1892. | Week. |1,1891.| 1895- | 1892. 
Gaiveston...| 13,006, 964,291 15,018 1,043,014] 76,717| 67,214 
ElPaso,&¢.| 461 40,589! 593, 31.211] 2,271) senuee 
New Orleans. 28,555 1,319,418, 53,851 2,153.478} 320,035, 431,125 
Mobile. ....| 3,015) 153.519) 3,471; 240.746) 31,534) 34,419 
Florida......|  ...... QEGST}- cnncs | BRBET — acctact ania 
Savannab...| 4,495 682,732 13,118 894,763} 71,541! 74,091 
Brons.,&c.) 214 139.664 4,132 155.851] 4,000! 4,081 
Charleston ..| 2,100 260,089 4,741 430,993 33,369; 50,574 
P.Royal,&e} ..... 425 15 lL eee _ 
Wilmington.| 346) 153.918! 1,354, 149,227} 10,321) 11,497 
Wash’tn,&c 8 738) 37! 2,299 sce onsen’ 
Sorfolk......| 3,701, 223,904 8,459 445,208) 44,181) 45,778 
WestPoint.| 1,177) 178,918, 5,113, 279,527] 6,901) 7,205 
MwptN.,@c| 213) 17,081) 1,258) 410,608 213} 5,323 
New York. .| .....- | 32,085) 4,108) 72,094! 296,063) 394,642 
Boston......| 2,599! 70,814) 2,666) 96,6-5| 17,000) 14,800 
Baltimore... 3,867 47,855 246 65,792 11,494) 29,255 
Phil'del’a,&o) 1,284) 35,494) 1,578, 60,956) 11,909, 14,978 





Totals.....| 65,041/4,348,391/119,758 6,192,742| 937,599|1,184,982 


In order that comparison may be made with other year, we 
give below the totais at leading ports for six seaons. 

















Recerptsat— | 1893.:| 1892. | 1891. | 1890. | 1889. { 1888 

Galv’ston,&c} 13,467) 15,611 12,561/ 6,263! 8.296, 3,509 
New Orleans) 28,555) 53,951) 37,466, 16,265) 23.293) 35,743 
Mobile....... 3,015) 3,471 4,160, 913} 4,530) 720 
Savannah...| 4.495) 13118 18.16% 6,275 3.502| 4,621 
Onarl’st’n,&c| 2,100! «4,756 8,751| 4,170! 4,242 4,600 
Wilm’gt'n, cc 334! 1,391) 1,789! 1,116! 960) 483 
Norfolk...... | 3,701) 8,459, 7,578, 5,803) 4,453) 6,622 
W'tPoint,&e; 1310 6,371 $8445) 6,823) 10,719) 8,728 
All others..., 7,964, 12,730, 13,628 16,426) 16,043] 8,408 





Fot.thisweek| 65,041, 119,758 112579| 63,554) 31,638) 73,429 


SinceRent.1 |4348.391 6192,742 *921,971 5436.023 5010,965 4574,928 


The exports for the week ending this evening reach a total 
of 81,246 bales, of which 30,654 were to Great Britain, 18,105 
to France and 32,487 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892, 


{ Week nding March 3, | From Sept. 1, 1802, to ch. 3, 1898, 
i Axzported w— | 






























































been active and firm. Hops are dull and easy. 


Bzports ____s_—« Bxported | : | Bzportes to— 
from— Great | Oonti-| Tota: | @reat | Conte. 
Brit’n.| Pranc:| nent. | Week Britain.|Prance) gent, | Tote 

Yalveston.... | 3,978] 4,800] ...... | $,778| 428,968/127.673| 141,185] 607,622 
Velasco, &....) ..... | .. 249; 249] 17,069] ..... 18,517| 35,686 
New Orleans. | 11,141) 13,080] 14,342) 38,563, 384,792/250,577| 256,001) $91,670 
Mobile & Pen.| ...... Wasco. 2) debe aS re 40,441 
Javannah.... | ......) ....6 5,500} 5,500] 61,711] 24,727] 224,830] 311,277 
Granswick ... | ......| seesee| ceseee pepe 57,776] 2,180] £0,149) 80,405 
Oharleston... | ......) ..... 6,710! 6,716) 88,694] 7,90} 97,975) 102,569 
Wilmington...| .. ... esaaed sedeaal” saan 74,102] ......, 87.920] 132,081 
Norfolk...... $,045| ..... 850| 3,895] 1,981} ......| 22.973) 84,364 
SS res ee, Gere eee 52.238] ..... 7,700] 59,986 
+ portNws,&| ...... Ree Bee ae Oe, ee rere 6,063 
ew York... 5,672] 225} 2,870] 8,767] 254,962| 12,459! 60.803] 384,314 
Boston ...... 6,613} .... 1,355] 8,468) 127,19 4.768} 131,064 
Baltimore. .. ee Breer 11 1t} 71,302] 4,860} 59,692] 135,854 
Philadelp’aac| 210] ......| 100} S10] 7,758]... 200} _ 7,006 
Total........ | 0,854] 18,105] 32,487] 61 249/1,733,641/430,976| 978,221/8,142,84 
Total. 1891 92.| 46,740) 22 saa} 40.971'190 594 2,256 992 542 ABB! L 272.457/4,472,188 
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. Q),; pr | = i] 
In addition to above exports, our telegrams to-night also] 2125 at oe - 4 ron 
give us the following amounts of cotton on shipboard, not | 3 | 8 oyes yes ove Qyes yes ares A 
, at the ports named. We add similar figures for | 2| #2 ZOoe Boos Z2Eeos Beeo 2338 23on J r 
w York, which are prepared for our special use by Messr-, | 3 | 25 Re Sk Rose Rese Ress Rog Rose aie 
Yale & Lambert, 24 Beaver Street. ®Piazliiece : 8S fees fess PesD i eee! S 
Carey, @ISe(isEF 1525 : EFL i ske ' SES ! BES) & 
On Shipboard, not cleared—for SjSelicgie igiBigne ign S :giQ sq SF] Be 
. mi aaj: e- | fw: :o:F :e:0 .-8:8$ 2. Bi wo] * 8 
stn Leaving |“|ao!' 5: "Bit ° Bs Bia iB: 7 EE: 8 
March 3 @ Great | France. | Other | Coast- Total Stock. oO} OOD]: m: soos | faps Sons | sas | of aes 4 
Britain. | "| Foreign| wise. ome RiPri:S: ¢2: 82! see Fes 3 Se 
—_—— Fh GP IEE PUREE TTS wo, mil © oo 00 ® 0 tr) z 
wOrleane...| 4,060 | 20,763 | 12,669| 1,220, 38,712| 281323/ 8] 2 ; ; oo ; 3 
Kew ron.....| None.| _757|11.2728| 2261] 14.806| 61.911] p| Sl eSB Sohe Bees Bass Séeq SSr.) se 
Gal : =a ml wl) Boye seu pw> DS ome 3-9] & 
Bavannahb. ...- Noue.| None.| 2,000; 1.300 3.300 68.241] ~ aj&sne gor pry SZ Bala 29029 gas § 
None.| Noue.| 3000/ None.| 3.000] 30.36|%; Bla as 9 ba 5 eo Fee 2 eh 8 oF 
{ 2 2, : Ey 8 
None.| None.| None.} Noue,; None. 31.583/3' Si° Oz" FOR" FER" Segr “eg” "ey z= 
3,500 | None.| 3,000) 5.500) 12,00 32.1»1] 5 jo S = = a = ad 
| 4.500} 650, 5,800! None.) 10.950) 285113 —— "eget b - - 2 
Other ports.... 9,000 | None.| 7,000; None. | 16,000 | 18,109 | ow tt 2. Poe fh 2 EE Se hed z 72 4 fy 
——_—— -—--- — ron) oe ! © > 2 sm © of 2:8 
qotal 1893...} 21,060 | 22.170 | 45,257/ 10,281 | 98,763/ 938.831] Z.%n),9:° je:: jer: ter: Boo: BS sie 
“Foal 1992...| 44586) 14,678 47.485 | 10,511 117.200, 1,087,722] 2/93!) {| |): | ae ye 
Total 1891...| 46791 | 8.014 | 34.976 13,006 102;787! ‘s9a89]} >) St li | Fle] ti bbe | “o>6 Fig = 
$$$ ——————— ‘ aS ee ‘ = 
Speculation in cotton for future delivery at tre commence- mi ana tT on € oe ft on © on 2 oe 
ment of the curreat week was slow, and Saturday’s market | > eo 2 3d Pee eee eee oe ee z 
made a net decline of 8 points. There were many contra-| 3, @3| "So. FS. [ger Téa: Tea: Fea: 18 
dictory reports by cable regarding negotiations for settlement | &! $8] 352. yxSn acbe oven aato or2olS 
of labor difficulties in Lancashire, but the tame feeling at 3 | 2 oto ESOS DOCS ESOS SOOO sees| 1 
Liverpool was accepted as indicating probable further delay. | _160_rt_ 20 _ » om ® eo 9° s* - 2 | 
On Monday the report that important English mulls hed | e loo F cm F cm F cw Fam F wo &l | 
stopped entirely created much discouragement amorg holders} = | E28 S$.% S809 SFaF SSaS FSS) > 
of“long” engagements,and they sold out freely, causing a sharp | =| < rao: fee: +82: 1es: eS: 182: [3 
decline of 16.417 points and a heavy market at the close. A] 3: &2loeSo woe 050 vosmw nes » pero Ps 
further decline of 6@7 points followed on Tuesday morning, | °| ° eo°s c2-s E~s Seco Ss 2 te 
from which there was rapid recovery until a net gain of 11 a -—“3" = 7 > e > = -9 “(las 
points over the previcus evening was shown, the demand|* |, ©2 g 22 4 £2 3 7s 2 Ss 3. b 
principally of a covering charact:r on the part of local shoris| % 2! Beet Sla% BSR RSG ERSI @lgn7! em 
who had vecome over scold, Wednesday's market was very} 5) 32/1 8' 1 8e ! | nh ee ae CB > 
irregular, the opening finding rat's 647 points lower; but 2) Mei oese ereo tego SoBe Seer YrEe© ae i! 
later, when it was announced that Congress had by a decisive | eas Ss & Se b ee See. a ee ee ‘e 
yote refused to pass the Anti-Uptien bill a sudden spurt] ~~ ~|}_. >» .. > > . >, if 
caused an advance of 13 points. The gain.was nut fully sup-} > 49! 2 ose xe 3 =e Ps 3 Ps pe t «if 
ported, however, and the close left rates just a small fraction | 3 o3| 828" PES" TER" FES Ter fan: | = 
better for the day. Yesterday the market was tame and| =, => | Le. itn mean poe ee FS bh 
lower again under unpromising accounts in reference to the | 3; S| POSS eee TSE eet coce meee | ky 
strike among English workmen and supposed evidence that 16a 4 ore © © © CO w ES UNS S 
defeat of the Anti-Option bill bad been discounted by specu leo 2 oo 2 co F wo F ow F ww F a 
lative operators. To-day’s market, in the absence of important | © {jes See FS S= Sse FS re F oe Sle |> 
news, was sluggish, but a light crop movement induced steady = bef P| Se: Ya: Tes: Tex: Tee: Toe: \£ - 
holding. Cotton on the spot is Yc. lower than last Friday,| 3:93! eo80 cess soto 2oSe cote eoso!*|m 
with rather more export demand at the close. SS Siew ds Hdl Keow Eww ek On tic: So | PS 
Tre total sales for furward delivery tor the week are 1,126.506 | ———-- =1@. 2 Bri = ZS > Le. > es ms 
baler, For immediate delivery the total sales foot up this wee b eo 2 09 3 oO — SO | CO e eo © gj 
9,719 bales, including 1.250 for export, 969 for consumption, | 3) ja) 29.5 53.8 85.8 S&.8 SS.8 SP SiPia 
—-fcr speculation and 7,500 on contract, The following are| 2 oS |! SF: isi 18: leg: lags: leg: ? q 
2 aan quotatiors for each day of the past week— 3; 8 SeES HES Seee fHSe oeser ; 2s S| B 
5 cole wmalrm aw PwSnm BESO a 
ebruary 25 to March 3, | “[S8°S S8°8 $8°8 ESS GE 8 S Sl |2 
UPLANDS. Sat, | Mon|Tues| Wed| Th. | Fri. | oo F oo F oe F cm F co & ©; : * 
i Pron ee ae EN ee & € 8 S38 Ge Ss eee SS © 
Ordinary............-----.Blb.| 67% | Gl+z9) 613,54) 613, 6% | 6% | 2) OL ps : : eer, See | Trae b 
Strict Ordinary............ eceee] 74 | 7340, | 7416 | 7316 | 26 | 738 =| eal! os ‘we ., : 1oe: 1 os: 18: : 
Good Ordinary... 22.2... ..222-| 8:8 | Slia | Stig | 8tiy “ 2g °8) e2Eee Stee SEES SESS Sese %; = 
Strict Good Ordinary..-.-......| 8714 | §%3 | &38 | 833 | 854g] 8%, pemes pase EHO BSS EH5S 5 : 
Low Middlin. ] - 8% &% | git gil Pm : Lom © =O NY OF OS FH FC Cm O SO 8 
Birlot Low Mi 9 |9 | Bt6j6! Sic], a ae a ata Oe ans > >, | 
: 16 le C2 4 £2 2 2 4 £2 2 22 2 FS 4 
De iaionaamaau 94 9316 | 9316] 938 | 9g | $$ 8 ¢3 8 <6 8 $d B8 ¥S B HS BIO\|R® 
Good Middling. a 9% | 916 | 946) 97 Oleml aa 7 CR F xO F Ge H ow on” 
Birlot Good Mid Pltye! 9lq_| 954° | om | Piel ies: res: ras: les: res: re: £ 
Middling F y 101,410.46, 10 ho° Ss! ag cose core colo cote acoso | oFo " 
secesseccess 10746 107;¢ 11033 1U33 ©; °l<es"s ees 4555 S255 8556 | ese “) 
* ; a s 1D DPA FF CO 2 20 2 aw 9 'O @ . 
ues Wee wei Fr i} | [ee 3 ae, & oe § wm, § wm & vo Fle 
Ordinary... 9 ! 46 ©@ ® ® fo) @ o 8 
Strict Ordin, Tie | Tlie | 7 win loo ® § & EES SF & 265 FES 3 
ary.. Tie 7714 rn 7% a ~-Niig ! 19: ior: 1e/: [os ion: 
Good Ordinary... . 85g | Siig|/ 84 | 8% | &| om on ~s we" i o @ 1s. 
Uiriet Good Ordinary 6s | 853 | 8% | 8% | 8%. 13S, SIStSe TESe SEES FP weew ofOoo 
dling......... 9 9 9 Bibra] gis’ if 916696 65°56 €S5S S wed S0°S]> 
Strict Low Mid : a SE 16) Sivi6 He NR OF = oO hI Oo ao @ 
Middling...... ene Se 97 97 933° 93° > > > > > > 
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MARKET AND SALES, 


ont total sales of cotton on the spot and for future delivery 
state y during the week are indicated in the following 
ee For the convenience of the reader we also add 
— shows at a glance how the market closed op 





























SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales 0} 
CLOSED. Ea- | Oon- c-| Con- Futures 

: port, | sump. la tn| tract, | Total. 

Bat'day.!Dull 

. and easy... er 358] 112.000 
Monday |Duli ati, deo..|} 77” 175} 238,400 
CO a ee ee 7,435] 320,100 
Tea Steady. ai 8} 220, 00 
Priday Quiet at tye dec:| 2° 277| 157.1 
TN o600 énaxsces 1,250 1,346; 78,600 
ome .......... .... 1 250) 7,500 9,719/1.126,5% 








ALK AND YRIOKS OF FUTURES are shown by the 
following comprebensive table: 

















* Includes sales 1n Septemper, 1392, for Septenber, 1,70; Septem- 
ber-October, for October, £20.59 '; September-November, for Novem - 
ber. 8 “9.90: ; September-December. for Vecember, 1,931,500; Septem - 
ber-January, for January, 6,754,100, 

The following exchanges have been made during the week: 
*10 pd. to exch. 100 Apr. for May. | Even 100 Feb. for Meh. 

‘16 pd. to exch. 200 Nov. for May. | ‘08 pd. to exon. 590 Apr. for May. 
‘09 pd. to exch. 70.) Apr. for May. | °U7 pd. to exch. 800 Mag for June. 
*33 pd. to exch. 2,500 Feb. for July. | ‘22 pd. to exon. 500 Meh. for June, 
*14 pd. to exch. 200 Nov. for May. | ‘03 pd. to exch. 2,600 May forJ’ne, 
‘03 pa. toexch. 1,500 Mch. for 4 *27 pd. to exch, 200 Nov, for Aug. 
Ol pd. to exch. 100 Feb. for Mch. | ‘06 pd. to exch. 100 June for July. 
+15 pd. to exch. 1,500 May for Aug. 
THE VISIBLESUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
o Thursday evening But to make the totals the complete 
figures for to-night (Mch. 3), we add the item‘of exports from 















the United States, including in it the exports of Friday only, 
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1893. 1892, 1891. 1890. 
Stock at Liverpool......bales. 1,659,000 1,703,000 1,155,000 1,056,000 
Stock at London 6,000 7,000 18,000 15,000 


Total Great Britain stock. 1,665,000 1,716,000 1,173,000 1,071,000 
Stock at Hamburg............« ase'eas 2,200 50 2,1 


17,000 
200 





Stock at Amsterdam 

Stock at Rotterdam.......... e 
Stock at Antwerp 

Stook at Havre “ . 
Stook at Marseilles...... 
Stock at Barcelona 

Stook at Geuoa ee 

Stock at Trioste........ ...... ° 


Total Continental stocks 


85,000 6 
20,000 22,000 
10,000 12,000 14,000 
773,2 606,500 561,000 464,400 

Total European stocks.. .. 2,438,200 2,322,500 1,734,000 1,535,400 
Indiacotton atloatforEurope. 113,000 108,000 159,000 
Amer.cott/nafloatforEurope. 228,000 501,000 3 
FL a ma meg 7 wrens 30,000 40,000 
Stock in United States ports.. 937,599 1,181,982 
Stock in U. S.interior towns.. 433.078 499,067 

26,367 27,991 


United States oxports to-day. 
Total visible aupply 4,206,244 4,633,540 3,520,642 2,867,065 


Of theabove, thetotalsof American and other descriptions areas follows: 
Amerwa: 


n— 
Liverpool stock $13,000 836,000 
Continentalstocks 431,000 
American z float for Europe... 
United States stock..... ocences 
United States interiorstocks.. 
United States exports to-day. 


Total Am 2rican...... 
Rast Indian, Brasil, é@c. 

Liverpool stock. 

London stock..... oe 











433,078 499,067 
26,367 27,991 26,839 


3,704,044 4,177,040 2,859,642 2,275.665 


243,000 220,000 
7,000 15.000 
108,500 108,400 
108,000 214,000 
40,000 34,000 


Total East India, &c....... 502.200 506,500 661,000 591,400 
fotal Aimerican..... e-aeeee 3,704,044 4,177,040 2,859,642 2,275,665 


Total visible supply....... 4,206,244 4,633,540 mae w 2,367,065 
. . y+ . 











Price Mid, Upl., Liverpool. 415) ¢d, 34d 61) ad. 
Price Mid. Upl., New York. 980. 71160. 8%gc. 113ge. 

The imports into Continental ports the past week have 
been 50,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 477,296 bales as compared with the same date 
of 1892, an increase of 635,602 bales as compared with the 
@orresponding date of 189i and an increase of 1,339,179 balee, 
as compared with 1890, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-§2—is set out in detail in the 
following statement. 
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* Louisville figures ** ” 

t This yeur’s iigures bt — 

The above totais snow cnat the interior stocks have decrea:ed 
during the week 5,816 bales, and are to-night 65,9°9 baier 
tess than at ihe eame period last year. The receipts at all tie 
towns have been 15,892 bales less than the same week last 
year, and since Sept. 1 they are 1,090,600 bales Jess than for the 
#ame time in 1891-92, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKRTs;— 
Below we give closing quotations of middliny cotton at South. 
ernand other principal cotton markets for ear. iav o* th week, 





$s 
CLOSING QUOTATIONS FUa MIDULING GUTTON oN- 





Week ending 
March 3. 


Satur. 


Mon. 


Tues. 


Wednes.| Thurs. 





Galveston... 
Sew Orleans 
Mobile... .. .. 
Savannah... 
Ubarleston. . 
Wilmington. 


91g 
9lig 
873 
4 


9'8 
9 


873 
813i¢ 
9 





Norfolk...... 
Boston 

Baltimore... 
Philadelphia 
Augusta.. .. 
Memphis.... 
8t. Louis.... 
Houston .... 
Cincinnati .. 
Louisville. .. 


COCSOR 
er se 














wwomwoowoe 
Pa dS 


ou 
6 
87, 


31-16 
9 





4 
8151 
87, 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atianta........ 
Columbus, Ga. 
Columbus, Mias 
Eufaula 


B% 
88 | Nash 
8% 


aie Rock .... 
Montgomery . . 

Ville .. 200 
Natchez... 


8% 
853 
9 

813), | Shreveport .. 


Newberry... 
Raleigh 
Selma 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
dually reaches the market through the outports. 





Week Receipts atthe Ports. 


St’k at Intertor Towns. 


Rec’pts from Plant’ns, 





andwng— | i501. | 1892. | 1893. 


1891. | 1892. 





| 1893. | 1891. [ 1892. | 1898, 








Jan. ¢ 
Feb. 
- 185,735 


| 





|185,103| 130,607 71,769) 450,421 576.253 444,920 


} 


188,591]100,953) 70,017 


160,818) 160,545 86,663 441,363 665.276] 449,734 151,790)155,571) 91,677 
182.983) 81,163 perenne ase 

124.254 145,651) 68,920 419,837 548.755 /441,594 115.972 136,621 62,387 
123,896 142,663 65,4: 6 410,667 522,746 433,394 /117,726 116,659, 62,796 
../112.679 119.753) 65,041'396,427 499,067'437,078' 98,339} 96.079’ 59.225 


448,157 122,491 |176,522) 79,86 





The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4,652,835 bales; in 
1891-92 were 6,635,880 bales; in 1890-91 were 6,303,828 bales, 

2,—That, although the receipts at the outports the past week 
were 65,041 bales, the actual movement from plantations was 
only 59,225 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 93,079 bales and for 1891 they were 


98,339 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. 


by tele; 


As the returns reach us 


ph late Friday night it is impossible to enter 80 


largely into detail as in our regular monthly report, but-all 


the 


rincipal matters of interest are given. 


This weekl 


publication is of course supplementary to the more exten 


monthly statements, 


The results for the week ending Mch.3 


and since Sept, 1 in the last two years are as follows: 





Mareh 3, 


1892-93. 


1891-92. 





Since 


Binee 
Sept. 1. Sept. 1, 





£ 


< 


hi 
Via St. LOUIS. ..200 coc ccsccesees 


Via Louisville.... 
Via oi her routes, & 
Total ss Overland.......... 
Deduct pt ne nts— 
Overland to N. Y., Boston, &c.. 
Retween interior towns ........ 
Inland, &c., from South ........ 
Total to be deducted.......... 


Leaving total net overland*.. 





33,344 
7,750 
894 
2,225 


327,331 502,032 





75,772) 2,622 


127,151) 


2/903 





939,648 


186,248 
21,042 
43,526 


36,404 


1,383,059 


295,527 
50,340 
69,606 





10,869 


255,816) 12,252) 415,473 








29,475 








683,832) 24,152] 967,586 





*[ncluding movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 


this year has been 22,475 bales, against 24,152 


bales for the 


week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 283.754 bales, 





In Sight and Spinners’ 
Takings. 


1892-93. 


1891-92. 





Week. 


Since 


Sinee 
Sept. 1. | Week. | Sept. 1. 








Receipts at ports to March 3 

Net overland to March 3,......... 

Southern consumption to Mch. 3. 
Total marketed 

(nterior stocks in excess..... .... 


| 65,041 


22,475 
17,000 


742 
13: 8,391 119,758 6,192. 
G23°832 24,152| 967,536 
420,000| 16,000, 392,000 





104,516 
*5,816 


5,452,223 159,910 7,552,328 
304,444)" 23,679) 443,138 








Came into sight during week. 
Total in sight March 3 | 


| 5. wsaere: 
136,231) 6 





North’n spinners tak’gs to Mch. 3! 





'1,347.978' 


5,756,667) - 7,995, 
026 


| 





* Decrease during week, 


It will be seen by the above that there has come into ig 
during the week 98,700 bales, against 136,231 bales for 


same week of 1892, and that the decrease in amoun 


t in sight 


to-night as compared with last year is 2,288,799 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 


graph from the South to-night indicate that at some points 


in the Atlantic and Eastern Gulf States rain has interfered being 63 and the lowest 47. 


Montgomery, Alabama.—There has been rain on three days 
of the week, the rainfall reaching one inch and eighty-one 
hundredths. The thermometer has averaged 55, the highest 
Kainfall for the month four inches 


with preparations for the next crop. In Texas, however, the | and ninety-two hundredths. 


weather has been favoralle and farm work has made good 


Selma, Alabama.—Telegram not received. 
Mobiie, Alabama.—It has rained on six days of the week 


a taatien Clann t ‘ inch al 
gre. The Revie peated antiamaamiag aaa the rainfall reaching two inches and tifty-five hundredths, 


the danger line at Memphis and rising. 

Galveston, Texas.—We have had rain on two days during 
the week, the precipitation reaching fifty-six hundredths of 
aninch. The thermometer has ranged from 51 to 72, averag- 
ing 62, The rainfall for February was one inch and ninety- 
nine hundredths. 

Palestine, Texas.—We have had rain on two days of the 
past weck, the rainfall reaching twenty-six hundredths of an 
inch. Average thermometer 59, highest 78 and lowest 40. 
Rainfall for the month of February one inch and six hun- 


dredths. 

Huntsville, Texas.—We have had rain on two days during the 
week, the precipitation being thirty-four hundredths of an 
inch. The thermometer has averaged 60, the highest being 
79 and the lowest 40. During the month of February the 
rainfal reached forty hundred ths of an inch. 

Dallas, Jexas.—In many sections of the State the rainfall 
has been insufficient the past week. Corn-planting is pro- 
gressing actively. There is no way of telling what the cot- 
ton acreage will be as the question is more muddled than ever. 
Rain fellon one day, the precipitation reaching forty-three 
hundredths of aninch. The thermometer has averaged 56, 
ranging from 386 to 75. During the month of February tue 
rainfall reached one inch and thirteea hundredths. 

San Antonio, Texag,—It has rained on three days of the week 
(fine showers) to the extent of sixty-eight hundredths of an 
inch. The thermometer has ranged from 44 to 76, averaging 
60. Rainfall for Febr yary one inch and one hundredth. 

Luling, Texas.—Showers have fallen on three days of the 
week, the rainfall reaching fifty hundredths of an incn. Av- 
erage thermometer 60, highest 78 and lowest 42. Rainfall for 
the month of Februarv eighty-‘ive hundredths of an inch. 

Columbia, Texas.—W e have had rain on three days of the 
week, the precipitation ¥ eaching forty-two hundredths of an 
inch, The thermometer has averaged 60, the hizhest being 
81 and the lowest 38. February rainfall one inch and ten 
hundredths. 

Cuero, fexas.—Corr-planting is active and many farmers 
have nearly finished it, but d> not know yet how much co ton 
they wil] put in. We have had good showeis on four days of 
the past week, the rainfall reaching fifty-four hundredths of 


Average thermometer 61, highest 72 and lowest 50. February 
rainfall three inches and sixty-five hundredths, 

Auburn, Alabama.—The week’s rainfall has been two inches 
and ten hundredths. The thermometer has ranged from 34 to 
66, averaging 51°4, 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—It has rained on two daysof the week 
to the extent of one inch and ninety-four hundredths, The 
thermometer has averaged 53, the highest being 66 and the 
lowest 48. During the month of February the rainfall reached 
five inches and ten hundredths, on six days. 

Savannah, Georgia.—It has rained on four days of the 
week, the precipitation reaching three inches and forty-four 
hundredths, The thermometer has averaged 57, ranging from 
43 to 72. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but latterly it has rained on three days to the 
extent of one inch and fifty-nine hundredths. The past severe 
weather has delayed preparations for planting. The ther- 
mometer has ranged from 34 to 65, averaging 51. During the 
month of February the rainfall reached five inches and 
twenty-six hundredths. 

Charleston, South Carolina.—Rain has fallen on four days 
to the extent of one inch anid sixty-five hundredths, Average 
thermometer 56, highest 71, lowest 44. February rainfall 
two inches and ninety-seven hundredths. 

Stateburg, South Carolina.—It has rained on two days of 
the week, the precipitation reaching seventy-eizht hundredths 
of an inch. The thermometer has averaged 497, ranging 
from 85°3 to 64:7, 

Wilson, North Carolina.— We have had rain on two days 
of the past week, the rainfall being sixty hundredths of an 
inch. ‘The thermometer has averaged 51, the highest being 
64 and the lowest 28. 

The foliowimg statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
Yelock March 2, 1893, and March 3, 1892, 


Meh. 2, 93. { Mch. 3, °92. 












Feet. Feet. 
New Orleane Abovelow-water marx. 13°0 11°9 
Wemphis... Above low-water mark. 32°8 22°5 
Nashville .. Above low-water mark. 13°3 75 
Sureveport. . Above low-water mark. 15°2 11°5 
Vieksburg.. Abovelow-water mark 33°38 33°6 








aninch. The thermometer has averaged 58, ranging from 38 
to79, February rainfall one inch and fifty hundredths, 

Brenham, Tewas.—Rain has fallen on three days of the 
week, to the extent of forty hundredths of an inch. The ther- 
mometer has ranged from 41 to 82, averaging 66. During the 
month of February the rainfall was one inch. 

Belton, Texas.—Dry weather has prevailed all the week. 
Average thermometer 58, highest 78 and lowest 39. During 
the month of February the rainfall reached twenty-one hun- 
dredths of an inch. 

Fort Worth, Texas.—There has been one shower during the 
week, to the extent of thirteen hundredths of aninch. ‘the 
thermometer has averaged 55, the highest being 76 and the 
lowest 34. Month’s rainfall sixty hundredths of an inch. 

Weatherford, Texas.—The weather has been dry all the 
Week, The thermometer has averaged 57, ranging from 35 to 
19, During the month of February the rainfall reached sixty- 
one hundredths of an inch. 

New Orleans, Louisiana.—We have had rain on five days 
of the week, the rainfall being one inch and eighty- 
three hundredths, The thermometer has averaged 64, 

Shreveport, Louisiana.—Garden planting has begun. There 
has been rain on two days of the past week, the precipitation 
Teaching twelve hundredths of an inch, Average thermom- 
eter 41, highe-t 74 and lowest 38. 

_ Columbus, Mississippi.—We have had rain on one day dur- 
ing the week, the precipitation being thirty hundredths of an 
inch. The thermometer has averaged 52, the highest being 66 
= the lowest 84. Durmg the month of February the rain- 
all reached five inches and thirty-eight hundredths. 

hacen, Mississippi.—Rainfall for the week twenty-seven 
randredths of an inch. The thermometer has averaged 53:3, 
pr | from 36 to 74. During the month of February the 
da all reached seven inches and fifty hundredths, on nine 


ys, 

am Rock, Arkansas.—Telegram not received. 
of a Arkansas,—There has been light rain on two days 
eee he week, the rainfall reaching one inch. The thermom 
Fer a averaged 48, the highest being 62 and the lowest 34. 

Tuary rainfall five inches and thirty-one hundredths. 
abo phe, Tennessee.—The river is one-tenth of an inch 
" “ ry danger line and rising. We have had rain on two 
inch of the week to the extent of forty-six hundredths of an 
1 and rain is now falling. The thermometer has averaged 
bi Tapging from 84'3 to 66. During the month of February 
: oy Layo six inches and thirty-three hundredths, on 
s. 

Nashville, Tennessee.—Rain has fallen cn two days of the 


anv.A COTTUN MOVEMENT FROM ALL POXKTS,—The receipts 
and <ipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 2, 
BOMBAY KEECEIPTS AND SHIPMENTS FOR FOUR YEARS. 




















| Shipmenis this week. | Shipments since Sept, 1. Reccipts, 
Year| Great | Conti-| | Great | Conti- ‘al This Since 

\Brit’n.| nent. | Total. | Britain) nent. Toial. | Week.| Sept. 1. 
192-3! 1,000'19,090 20,000) 10,000 250,000) 260,000! 43,000] 590,000 
*91-2) 2,000/31.000/33,000) 15,000|155,000) 173,000'54,000) 509,000 
790-1) |48,000 48,000] 27,000/274,000 301,000 99,600 865,000 
72-90 25,000'47,000,72,00'|101,000/380,000) 434,000'81,000) 961,000 





According to the foregoing Bombay appears fo show 
a decrease compared with last year in the week’s receipts of 
11,U0€ bales and a decrease in shipments of 13,000 bales, and 
the shipments since Sept. 1 show au increase of 87,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
.he last reported week and since tiie Ist of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


ee ——. 


Shipmenis since Sept, 1. 


Shipments for the week. 





| Great | 


Conti- Great: | 











| 
' Britain.| nent, | Total. | Britain. |Continent.| Toias, 
! | 
Jeloutta— | 
1892-93...) ....-. 1,090! 1,000! 4,000] 14,000} 18,000 
1891-92...! ...... 6,000! 6,000 4,000; 21,0006 25,000 
tadras— | | | 
ES a een | 13,000} 7,000; 20,000 
1891-92...! 1,000 °1,000! 2,000; 17,000/ 11,000/ 28,000 
All others—! | 
1892-93...|  .-.... 2,000| 2,000} 21,000! 28,000; 49,000 
1891-92...! 1,009, 4,000] 5,000! 21,000; 33,000; 59,000 
Total all — | 
189293... panne “1 3,009| 38,000] 49,000] 87,000 
1891-92...| 2,000; 11,000} 13,000! 42,000) 70,000!) 112,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 10,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 





























Ww 
The to the extent of eighty-four hundredths of an inch. 
¢rmometer has ranged from 28 to 68, averaging 45. 











1892-93. 1891-92. 1890-91, 
Bhipments 
oall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept... 
Bombay. ...... 20,000} 260,000! 33,000) 173/000) 43,000] 301,000 
&lother porte. 3,000| 87,000| 13,000, 112,000] 8,000} 119,000 
Total.. .... | 23,000! 347,000! 46,000! 285,000) 56,000] 420,000 
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ALEXANDRIA KEUVEIPTS AND SHIPMENTS.— 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 


are the receipts and shipments for the past week and for the | 


eorresponding week of the previons two vears 




















nse tale 1892-93 1891-92 1890-91 
| 
Receipts (cantara* Jenne) 
This week.... 80,000 110,000 55,000 
Since Sapir. 1 4,910,000 4,324 00" 3,690 
| This “gg | | This | Since || This | _ Senex 
| week. Sept. week. | Sept. 1.|| week. | Sept. 1 
Exports (pales)— | | | 
To Liverpool ........, 3,000 268,000 | 6,000/269,000 | 7,000/245.00¢ 
To Continent........ | 3,000, 187,000 8,000 142.000 6,000) 146 004 
Total Enrope...... | 6,000 455,000 |14,000 411,000 13,000/391,00¢ 





* A cantar is 98 pouuds. 
MANCHESTER MARKET.—Our report received by cable to-night 


from Manchester states that the market is firm for both yarns | 
© |New York—To Liverpool, per steamers Aurania, 2,524 ... 


and shirtings. M:+nufacturers are resorting to short-time. W 
give the pricee for to-day velow and leave those for previous 
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‘East Senta. Crop. _—The following report on the India crop 
is trom the Bombay Prices Current of January 28: 


Monday morning's telegrams from the disiriets reported some 
| furt errain in the Na pore, Oomrawuttee and Julgaum districts of 
the O nova cotton cirele. abo it halfan inch b ving been rexistered at 
Oomrawiuttee ard over an ineh in the other two places. At Khangaum, 
| iu the sane eirele, it Was ciowty, though no more rain hat tallen, and 
in all other cireles bright, peanouable weather continued to prevail, 
Thece :fter, however. there was a little more rain, reaching nearly an 
inch at Beawar, in all the districts of the Benga! cotton cirele; put 
Yesterday’s velegraws state! that, except at Cawnpore where it 
looked like raiu, it had either become Ltright azain or seemed like 
clearing up In one or two disiricts of the Oomracir le it was cloudy, 
but no more rain had fallen, anu at Veeruimgaum. ia the Dhollera 
circle, a few cents of rain had been rezistered. but bright weather had 
since set in. and elsewhere it was bright, with no sign of rain. Cotton 
| picking had partially begun at Broach in seasonable weather. 


SHIPPING NEWs.—The exports of cotton from the United 


States the past week, as per latest mail returns, have reached 
| 64,443 bales. So far as the Sout'ern ports are concerned, thege 
| are the same exports reported by -telegraph and _ published in 
| the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up a 
Tolat bales, 


Ws DOMES x. conan ddcrnadequenssdb<ddedebuad oe cee. cecce +. 3,651 














. 5 . oes . antenens | To Hull, per steamer Martello, 2,021 ... 2,02 
weeks of this and last yoar for ¢ omparson: . To Havre, per steamer La Normandie, BED. cnccensenssccecse 2 : 
_ 1893. 1892 | To Bremen, pr steamer H. H. Meier. 1.970....... eeccee oes 1,970 
— Tost loos | To Antwerp. per stea: —y DORR, OOO . nos ccesccsssdcsess ° 500 
‘ot aay “it?s To Genoa, per steamer Plata, 400. ...... ia 4 
1 e oop. | 328 oop. | 3% is. ,, | Mid. | = Cop. | FF mye Mit = New ORLEANS —To Liverpool, per steamers Engineer, 4,000 ... ” 
wrung Uplds| wis irtings. | Upld Governor, 4,250 .. Orion,5 450 — Serra, 3,0L0........... 16,700 
_- . ——_ eee | ee To Bremen, per steamer Abina,7,000 _............2-4- 000 
a, d. je. d. @ a./ 4. a d a dad. os, dg; @ To Hamburg, per ateamer B-eswing, 352.........-..2-00 352 
J’n 27/8% @8% 510 @7 5 5lg 611; @7'2 5 6 @610g 4lie To Antwerp, per steamer Cilurnum, 95% .........0.-20.-eee- 959 
Feb. 3\8% @9 |S 104927 5'9| 516 Che @733 5 5 @610 | 3li¢g To Vera ('ruz, per steamer Ravensdale, 574.... 574 
* 108% @9 (5 104@7 5% 47% 633 @74 5 3 @6 8% 314. | statvestoN—To Liverpoul, per steamers Edith, 3, 568° ++-Tropea 
“1718% @9 (5 10%4@7 41a) 41916 6016 Q7i45 2 @6 7% 3% EE OE eR ae eee 
* 24i=%6 @9 SLO@@T 449) Slig (6% @74165 14906 7 Bitig | To Havre, per steamer L« i eae 
Mch 3'8% @9 (510207 5 | 4% 464 O74 5 1 @6 6 | 3% | CHARLESTON—To Barcelona, per ba:k Habana, 2 050. 2,050 
_ ee FOLK—Lo Liverpool, per steamers Brouktield 1,500..... 
OVERLAND Mov EMENT. & .9. £0 Marc H 1.—In our editorial —_ Catic. 4.100 . 2 ee a, 1,840 ss er - . woe 7,440 


found our regular statement of 


exports, spinuers’ takings, &c., 


columns to-day will be 
overland movement. receipts. 
brought down to March 1. 

Juté Bors. Basatne, &c.—There is practic ally no demand | 
for jute bagging at present, bar quotations are nominally | 
unchanged. fhe miraet for jute bu'ts is quiet bat firm, the | 
gales reported bin zon the basis of 1'4 °°. for piper grales on 
the spot and 2+. for barging quality. ine deliverie 3s of jute 
butts and rejec ions at New York and Boston during Febra- 
ary were 3),023 bales, azainst only 27,463 bales for the same 
month last year, and for the two months the d-liveries 
reached 67. 924 bales, against 46,166 bales in 1892. The aggre- 
gate stock in the han is « of importers anal sp2-calators at New 
York | Boston on February 23 was 3),0)0 bales, against 
20,000 bales at the corresponding date in 1892. ani the amount 
afloat for th» Unitel States reaches 247,88) bales, against 
165,735 bales last year. 

Domestic Exports of CoTTON MANuUFACTURES.—Through 
the courtesy of Mr. S. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for January and for 
the seven months ended Jan. 31, 1892, with like figures for the 
tow SY periods of the previous year, and give them 

ow. 






















Quantilies of Man tures of Cot- Month ending Jun. 31. 7 mos. ending Jan. 31. 

ton (colored an 4 un colored 3 - " _ 

exported te— ~ 1892 18¥1. 1892. 1891, 

Batted Kingdom Ganesseonona -yards 693.534 954,371) 5.483, 14 ) 4.°61.961 
IGE aie cack’ Me cekanGath _ 1,800 S434 103 34 144.4.3 
Other capaizies in i Europe.... ‘ ' 227.4 + 1.495.555 
British North America....... 42210 
ts. <iihaees .< mas eae 5.3015 5 


Centra! American States and 
—_— Honduras......... 5 


5.209 766 


262,-54 


United States of Colombia. 
Other countrtesin S. America 
PR cesxe 

Brit. Posses’ns in Australasia ; e 
British India and Kast indies “ 250, 2 405,565 
Other countries in asin ana 

CIGD, ccccece cecccecessces ne 161,263 S4t 544 7 
BBERis 00000040000 ecceses a. & 5,250 2, 74.76 
Other GORRCIISS..00¢ ccccceee. 4, 





Total yards of above. 
Total values of above........... 
Value per yard........... 





Values of otne 
Cott 


} ane Kingdon 
ermany ose 
France........ oumaieen 
Qther countries in Europe.. 
British North America 
Mexico.... ; ane 
Centra! American States & Sritist 
Honduras wanes Stbacnn 


athe Rico 

Banto D. ming 
Other Wear Ir 
Argentine Repupiic 
Brazil. 

United States of Cuion 
Other countres in =o, ar 
British possessi :ns in Australs asia 
Other countries in Asia ano 


















iaicak asace 1,327 
Other countries...... saleiiaae<odiasiel 615 


$233,530 








$:45.571 $1,652 000) $1,185.180 
$822,707 $1,14%.614) $6.778,.562) $7,684,121 | 


eames value of all entton gods 





12 5 ? 
2 016,400) 3,953,6:9 | 
575.923 9.425 519 


To Homburg and Autwerp. per steamer Yoxford. 3.125. ——— 
Newport News—To Liverpool, per steamer Cutic, 864 ......... 864 
SosTor- mag Liverpool, per steamers Bostouian, 704 ...Kansas, 

1,8 


sido, «elas o actaehe dele in ot watabidh<tdneatecana “nn 

To Ha itux, per steamer Harlaw 50... -. oe 50 
BaLTIMORE—TLo Liverpuol, per steamers Baltimore, “2; 110.27 

Sedgemore, 2.483 ...... ee 

To Hawburg, per steamer Virginia, 500.. 500 


PHILADELPHIA—To Liverpoul, per steamer Brit.sh Princess, 470 470 
DR ictingctnsanttnsaicssesdaninn cicnbcinemne és -enneneseuatiin 64,443 


The particulars of these shipments, arranged in our usual 


form, are as follows: 


Bremen Barce- Halifax 





Liver- é Hamn- Ant- lonad @ Vera 

pool, Hu'l. Havre. berg. wero. Genow Oruz. Total. 
Yew York. 3,651 2,021 225 1,970 500 400 ...... 8,767 
NV. Orleans. 16,70 nin tee O30 ..ccce 5 5 
dalveston. 3,658 G25) .cccce 4 sccncs _snnse 
Tharlest’n . — coseee wane, ~eoes « 2,050 
acs “FAO recces cannes » BeNEe inéexe sooane 
Vp’'t News es wees cnscai © escomp sees oe eos 
GE ccs URE nccoee sceses sas sesses seccce 
Saltimore. 5,095 ...... -cc« . BIO sassee sesane 
Philadel’a.. 470 -0ecne Sesebe -snenn caeess sesed . 








Total.... 40.465 2,021 4,476 12,947 1,459 2,450 624 64,443 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

(ZALVESTON—T» Liverpool - F-b. 24 -Steamar Ida, 3,973. 
To Havre -Ma ch 1—Steamer Paulina, 4,8 0 
New ORLEANS—‘0 Livervoo! Feb, 25 —Steamer met yy 3,450... 
March 2—“teamers Cosia Rican, 3.180; Pedro, 4 
To Havre—F-. 27 -Steamer Peverill, 3,192 wd ch 1-Steamer 
Perkti ld, 4,821. 
To Rort rdam-Mirch2 Steamer. Thomas Melvil'e, 400. 
To Narva- Mareh 1 ~Shij 8 Polk: ind. and Sirins, 9,695. 
To Bareeiona Fab Steamer Cond+ Wulf edo, 1,200. 
To G-noa-Feb 27 8 heen Cas Wilfredo L499, 
CHARLESTON—To Bremen March 2 -Bark Leviathan, 3,500. 
fo Norrkoping Feb. 23—Buk Jalie, 2,200, 
To Boere-lena Maren Ll - Bark Linda, 1,010 
Nor¥FoLK— fo Liverpoul—March 3 -Steamer Lady Palmer, 3,045. 
To Hawburg - Feb. 24- Steamer S'anmore, 8 +0. 
BosToN—fo Liverpo! -F-b. 20 —Sieamer ( ‘ambroman. 1,523....Feb. 
23—%team +r G-orgian, 464 ...Feb. 24—Stea ner Pavonia, 1, 
25—Steaumer Roman, 1,549 ...Feb. 28—Steamer Ottomal, 








---- Feb. 
2 024, 
To Ha uburz- “ 18—Sreane” British Cooma, 1,705. 
To Galitax F 3 Steam: T H wlaw, 159, 
2ALTIMORE - To <a urg Feb 2i—Steamer Si avonia, LI. 
PHILADELPHIA—Lo tivervool—Feb. 28—Steamer Lord Gough, 310. 
so Antwerp -Feb. 2i-Steamer Pennsylvaaia, 100, 


_Cotton frei: ghts t the past week have been as follows: 








Satur Mon. Tues. | Wednes.! Thurs.| Fri 

mT ania 
| Liverpool, steam.d 339 3x9 359 330 «6©| «| (339 332 
Do later..d. ad 2 make yaa wee 1 seen Poe 
Havre, steam...d, 76: ie4 Teg Veg | Tt 764 
Do atehi spe dan ae suee ° = 
Bremen, steam..d, Big Bag 5.9 529 
Do vy. Hamb¢d 4 Y 4 9u4 a4 | 964 
Gamburg, steamd 4 lee lg ly j dy y 

Do sae . eet E ere 5 

ams'’dam, steam.c. 25° 25” 25” 25" 25° al 
Do later..¢. ! - BS o~ me onus 

| Reval, steam ...d. Veg 2I29 yg BTV yy Ug Tg, gg BTgg Ugg O72 10 
SE” ” ante acme zc Pes ie fers wees | eee 
| Blona,via M'si’sd.' y 4 j 4 14 ly .. 
Genoa, steam...d.' ligg } Igy | 1%¢ lle, j 164 | ee 
} |} 34g 16 


frisste,y. Lond’ nd. 336 | 6816 «fF A168 516 @ 
Antwerp. steam.d. 50.7 %q0' 5g:@3qo 8a,@ 30g Sar A3aq SaaP3as Sas 


* Cents per 100 lba, 
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LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 











Of which American—Estim’d 1,4 17,000 1, 


| Feb. 10 | Feb. 17. | Feb. 24. | Mch. 3. 
— | 
me of the week........bales., 35,000, 41,000 44.000) 33,000 
Of which exporters took....| 3,000) 4,000) 3,000 3,000 
Of which speculators took.. | 1,000) conden 2,000! —s_ .cace . 
MEE .concees<cecense! 30,000, 34,000! 33,000) 2,000 
Actual export.....--..----+ vae-| 8,000 9,000! 6,000) 9,000 
Per WET GOd...2.-..---2sccceeceee | 46,000 49,000! 50,000) 47,000 
Total stock—Estimated.......|1,654,000 1,658,000 1,652,000 1,659,000 
3/600 Au 900/ 430;000 1403 000 
rt of the weok...... 63,000, 6 59,000) 3,0 

Tote Thich American......... -| 34,000 39,000) 41,000) 45, 
amount afloat.........---..-.. | 130,000, 124,0C0, 105,000! 100,300 
Of which Amerioan.......... | 120,000; 117,000) 95,980 9,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending March 3, and the daily closing prices 
of spot cotton, have been as follows: 






































{ 

Spot. |saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday 

| Very in buyers} Small | Harden’g 
acter, | pane d "favor. inquiry. | tendeney.| Firmer. Dull. 
Mid. Up!’ds 5 5 47, 47% 4l5ig 4151 
ee | 4,000 5,000 6,000 7,000 6,006 6,000 
Bpec. & exp. | £00 500 500 500 1,000 500 
= wang | } Quiet at Steady at . Basy at 
arket, Quiet. | Easy. 3-44 de- | 2-44 de Quiet. 2-64 de- 
1:45 P. M. | | cline. | cline. cline. 

| | | 

‘ket, (| Barel Bare) uiet but Barely 
- M. t tends. | steady. ees. | Steady. | Quiet. | steady. 








The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 

The prices are guven in pence and 6Aths 
463-64d., and 5 01 means 5 1-64d. 


Thus: 463 mears 





Sat., Feb 25. || Mon., Feb. 27. | Tues., Fed 28. 


| | i { { | { { 
Open High| Low.) Clos. Open| High | Low. Clos. | |Open| High’ Low.) Clos 


——-|— |a& | a | a | 4, 








a&{/a{[a}aiialalal a. 
February... 4.57 457/457 457 (454 455 452/453 //450 450/420 450 
Feb.-Mch.../457 457 457 457 454 455 452 453 | 448 453/448 453 
Meb.-April.| 457 457 457 457 (454 455 452 453/448 453 448 453 
April-May.., 458 459 458 459 456 456/454 455) 450 455 450 455 
May-June../ 460 460 460 460 458/488 456 457/452 457 452 457 
June-July../ 4€2 462 462 462 459 460 458 455) 451 458 454 458 
July-Aug...| 463 500 | 463 600 ;461 461 459 | 400 4 56 460 | 456) 460 
Aug.-Sept..'463 463 463 £63) 460 461 459/459 , 455 459 455, 459 
acum ‘aad cand ‘od cea" acaad ad aad and ine ‘ead vied 455 

ee } 


| 
| 
| 
| 








Wed., Mch. 1. | Thurs., Mch. 2. | Fri., Mch. 3 
1] | { ] { 
Open} High | Low.| Olos.| Open| High Low. Clos. Open, High’ Low.| Cos. 
a@{ajala{alalajyajalal ala 
March ......|452/ 455) 452/455 455 455 454 454 454 455 454) 455 





DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs. 

March delivery.......-. ©. 77%  j.(76% 76% 76% 77% 77% 
May delivery............c. 80}3 7:4 79% 78% 80% 795% 
June delivery......0....0. ..-. 797% 80 795g 81 
July delivery..........- c 8112 80% 81 865g 82 813, 

Indian corn futures immediately afier our last were dull, 
and there was a moderate decline in values, due to increasing 
supplies at the West and general absence of speculative inter- 
est. Later, however, when it became evident that the Anti- 
Option bill would fail to pass the House, trading became fairly 
active and prices scored a very fair advance. The spot mar- 
ket has been quiet. The sales yesterday included No, 2 
mixed at 52144@538l4c. delivered; No 3 mixed at 4934 @501¢c. 
in elevator and steamer mixed at 5134.#52'44c. in elevator, 
To-day the market was higher early but subsequently realiz- 
ing sales by ‘“‘ longs” caused a decline. The spot market was 
quiet. - No, 2 mixed sold at 5314c. in elevator, No. 3 mixed at 
501gc. in elevator, steamer mixed at 52!4c. in elevator and 
steamer yellow at 531!4c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


at. Mon. Tues. Wed. Thurs. FYi, 
March delivery......... ©. 52% 515g =5i& 5153 53% 525, 
May delivery .......-.... ce. 50% 50 501g 501g 5144 505g 
June delivery..........- Geese ini 50% 5014 51% 508, 
July delivery...........6. 51 503g 50%, 450% 514 50% 


Oats were dull and easier during the fore part of the week, 
sympathizing with the weakness of wheat and corn, but sub- 
sequently became fairly active, and prices advanced on the 
defeat of the Anti-Option bill. To-day the market was steady 
during early ‘Change but subsequently weakened with corn. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 

Sai. Mon. Tues. Wed. Thura. Fri, 
March delivery........- ©. 37% 3753 37% 375g 38% 33 
May delivery.... coos®. 37% 375g 37's 37% 38% 37% 
July delivery ... 37% 37% 38% 38 






w0eeG. cone sees 


Rye has been in light supply and firm. Barley has been 
Buckwheat is firm and higher at 54@59c, 
00 | Ps 


quiet but steady. 














ee 8 bbl. $1 80232 Patent, winter....... $3 75@84 15 
superfine.... ........ 190@ 230] City mills extras. ... 400> 410 
“xtra, No 210@ 240/ Rye flour,suverfine.. 3100 3 35 
@xtra, No.1 .. 240@ 300/ Buckwheat flour .... 2000 210 
Clears ....... 
itraights ...... ous 265> 285 
*atent, spring....... y 290 
{Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
Vheat— C. 6. Corn, per bush.— c. oC. 
spring, verbush... 70 @ 91 West’n mixed ..... 49 @ 55 
winter No 2.. 77452 79 Steamer No. 2...... 5243 53% 
62 Western yellow .. 50 @ 55 
Western white..... 50 @ 55 
ee 
estern, per bush. 56 @ 65 
State and Jersey... 5€ @ 65 
Barley—No.2West’n. 60 @ 75 
State 2-rowed..... 65 ® 67 
State 6-rowed .... 73 @ %6 








The movement of breadstuffs to market is indicated in the 
statement below. prepared by us from the figures of the Nev 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Feb. 25, 1893, 
and since August 1, for each of the last three years: 











| | | 
Meh.-April.|452/455 452/455 //455 455/454 454 (454/455! 454 455 
April-May..| 454) 457 454 457/456 457 455 456 (455/456 455/ 456 


! 
| | | 
! 


Recetptsat—| Flour. | Wheat. Corn. | Oats. | Barley. | Rye. 
| Bois. 196lbs Bush.60 lbs | Busi..54 lbs’ Bush.32 lbs! Bush.48 lbs | Bu.56 lbs 

















i 

May-June |455/ 458/455 458 458 459/457 457) 457/458 1457, 458 cg, 
June-July | 457 / 460/457, 460 460/460 458/459) 459'450!459! 459] Chicago ....., 121,546, 795,407, 1111.80 | 1,153,569, 350,507) 37,590 
July-Aug.. |459/ 462 459 462) 4¢2 462/460 461) 460/461 460) 461 | Milwaukee...) = 17.33), 254,650/ 75,400, 183,004 288,89 | 89,500 
Aug.-Sept [456 461 458 461 461 461/460 400'/ 400 460 /460/ 460 Duluth. .... | eres i leid } 0 teeeee ee) ee 
Bept.-Oct ../454 457 454/457 457 457/456 458/456 457/456 457 | Minneapolis.’ serene) 14197,250, nereee! — caeees sess a 
Oct-Nov... /452/455'452'455'/'465'455'454'454''451'456 451! 456} Toledo....... 1,183, 66,190, 160,100 eS ere | 5,099 
‘ee eee eae ews eee ek ee Pano Detroit... .... 2,240 69,812, 49,051 10,533 6,505 aopead 
— : —— | Cleveland...) 3,815, 87,814) 18,516) 39,893) 9,750). : 
8t. Louis.....) 36,565) 11,308) 1,637,400, 160,60 —-50,250| 20,80) 
Peoria........ | 6,150 43,800, 212,45) 321,000 23,850 3,0)) 
BREADSTUFFS. Kansas City. spake 351,450, 6,941, 13,81 | me "| Heel = a 
Frinay, March 3, 1893. Tot.wk, "93. 187,639! 3,002,614, 2,725,458 1,891,700 720,812' 195,690 
The market for wheat flour was dull and easy during the | 8amewk.’92.) 247,605, 3,189,719, 3,874,265, 2,18 1,008 741,637| 140,315 
f : Same wk,'91.) 157,933. 1,304,634 1,635,746 1,391,430) 389,823) 105,358 

ore part of the week, but then came an advance in wheat, | since aug. 1. | | 

and this had a stimulating effect upon the demand, resulting | 1992-93.....| 8,370,314, 183,802,672| 77,704,313, 70,148,782 24,159,838) 6,019,803 
in a fair trade ‘ 1891-92, ...) 7,453,542'166,181,082! 76,100,977 66,790,405) 24,933,833) 12,907,944 
at steady prices. Buckwheat flour has been | yeo9-91..""'| 6.690.878. 76.080 213) 55,613651 57,738.90). 25.172 5141 3,007,342 





quiet, but about steady. Rye flour has been in limited sup- 
Ply and firm. Corn meal has weakened a trifle for the low 


The receipts of flour and grain at the seaboard ports for the 





grades but choice stock has been firm. To-day the market 


for wheat flour relapsed into dulness, but values remained a. ae, wae. 


steady. Corn meal was dull and unchanged. 


ee 3 M eee 9, 
a speculation in wheat was slow during the early part of Philadelphia. 59314 
week and prices declined in sympathy with weaker ad- | Baltimore ... 41,031 


_ —_ foreign markefs and favorable crop advices both 
pre ~ road and the West ; but yesterday there was quite a 
po In the speculative dealings and prices made a material 

nce on buying by the country, stimulated by the belief 


that the Anti-Option bill is defeated, at least for this session. 


Week 1892 346,636 1,686,177 3,020,702 





week ended Feb. 25, 1893, follow: 

Flour, Wheat, Corn, Outs, Burley, Rye, 
bbls bush. bush. bush. bush. bush. 
218,250 169,950 14,725 3,200 
Boston....... 37,435 500 134,829 66,531 6,297 seccns 
64 8,817 1,717 25,029 1,614 1,356 
33,676 133,797 74,313 23,800  ..... ‘s 

201,050 328,186 

5,031 11,808 8,931 

New Orleans. 42,150 540,100 329,955 








Tot. week..301,76L 831,797 1,155,965 404,615 493,235 1 


3,998 
936,108 139,126 110,733 
Below are the rail shipmeats of flour ani grain from 

















ali the spot market shippers were moderate buyers at a de- Western lake and river ports for four years: 
une, but when pri d di ith th 1893. 1892. 1891. 1390. 
rise i prices were advanced in sympathy with the 4 Ie 
in contracts th ithd . Week Week Week: _ Week 
speculati ey withdrew from the market. Te-day the Feb. 25. Feb. 27 Feb.23. Murch 1. 
in septal + y active and there was a further advance | flour......... «bbls. 386,1.3 42 1,407 344,933 343,905 
; tly in the day, due to reports of severe weather in Parr 
e ° aig : ° Wheat ....... e- - 1,1 $2,637 ’ ’ ’ . 
ward Gr-Wheat districts and stronger foreign advices; but | Gorm--..71..7". push: {3207830 23195930 1,0480907 9,391,748 
Pn ae close free selling by “longs” to realize profits Cute sip eiciimevican é we EL 1,541,833 vgie'az2 1,956,240 
provement to be more than lost. The spot mar- | Barley............... : p45 491,372 =~ 212,572 397, 
be fed {av No.2 hard winter and No. 2 red winter both | R¥@-s+-+cesseeccones ages “rier P8b.387 tn 
¢. under May delivered. Total............. 4,395,607 6,562,384 3,170,953 6,152,913 
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The exports from the several seaboard ports for the week | ee Gan os Sem, 0. __ 1892 
ending Feb. 25, 1893, are shown in the annexed statement: Week. |Since Jan. 1.|| Week. {Since Jan, 1. 
Expor Great Britain. .....0.--..-+0+ 95 768 30 69 
— Wheat. | Corn. | Flour. Other European............. 12 159 88 396 
REND sadsanipadanatasadsnnciad <i 5,554 6,815 16,694 
Bush. | Bush. | Bois. India. ....cccccosecccce-ccces oon 776 125 957 
MewYork! 223,099) 227,339 73,938 APADIB....ccccccccccecscocsece - 1,439 —_ 804 
Boston...| 17,083) 147,040! 35,259 si caniieninihaadaiid-anavnl 19 513 63 3,826 
Portland. 23,014 2,653 West [ndies........-...--00« -| 359 3,355 506 3,014 
Werfolk..| __...... 1,96 « | MEZICO. .....ccccocccercee-ooe 9 29 44 660 
Philadel .| 129,000) 26,137 | Central America.........-.0« 116 940 12 1,000 
Baltim’re| 79,200) 39,976 South America.............. | 865 8,071 | 701 7,057 
N.Orl’ns.| 519,839) 73 Other countries... .........+0. | 24 5338 61 518 
N. News.| conent 37,859 _—.., 
MOL «6 ncacaal 6 cadecel  _acnaes ne es | 1,499| 22,411 || 8,566| 35,616 
/—-——— | —-—_— —— — ny TT a ane | China, via Vancouver..... Epes 5,268 || .... 3,400 
Tot. week 9£1,2351,270,841 213,524 92,276 yoTe 57,73 | ' sneha 
8’me time! | a aie sad a Ea 1,499! 27,679 || 3,566! 39,016 
1. 24,6 2 5 59,3 7. Cece sieg ae eS ea —— 
BEOS ...12,443,11 019,694,990) 906,010) 99,060) 000s! | * From New Engiand mill points direct. 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 


ports, Feb. 25, 1893: 








Wheat, Corn, Vats, Rye, Barley, 

In store at— bush. bush. bush. bush. bush. 
Mew York...... .11,277,000 631,000 1,155,000 735,000 227,000 
Do afloat 496,000 66,000 220,000 27,000 100,000 
i cnseecens . segncnes 2,000 7,,00 6,000 35,000 
Buffalo.......... 2,693,000 85,000 76,000 51,000 573,000 
Do afloat... 533,000 288,000 enn tema <agnaien 
Duccnncees 14,537,000 6,658,000 2,217,000 377,000 46,000 

Do afloat 3,722,000 1,423,000 316,000 .... ... -.0---. 
Milwaukee...... 2,021,000 14, 22,000 115,000 206,000 
Do _ afloat CS!) ee ee sece-cee  cecerces 
Pe iesissetns 15,916,000 341,000 ........ 15,000 5,090 
Do_afloat.... wae —s sancone seegeceee secene ‘ annie 
GE canccnnces 3,634,000 1,462,000 101,000 51,000 an 
Do _afloat.... a 80s kaaneuee 8=— apnea 60 -oee cone 89002080 
Detroit.......... 1,945,000 20,000 14,000 5,000 132,000 
Do afloat... 144,000 __........ esun een tivees onbaedin . 
Psidiesees _ <eacen .. snbcute maid clk - -». 120,000 
St. Louis........ 5,094,000 1,742,000 103,000 33,000 6,000 
oe Seer 2a << nanan 
Cincinnati ...... 3,000 5,000 19,000 1,000 159,000 
__. rrr 35,000 136,000 ” . ae 11,000 
| eam BS36000 —s .cccccce ss eee ,000 
Montreal. ...... 558,000 14,000 482,000 34,000 70,000 
Philadelphia.... 1,180,000 60,000 BOA = caecseen | 406 neaee 
PUREED ccaaceccce v 279,000 182,000 25,000 27,000 
Indianapolis.... 208,000 116,000 87,00) 4,000 ....-20 
Kansas City.... 1,352,000 262,000 62,000 16,000 = ....-0. 
Baltimore ..... . 1,229,000 951,000 184,000 80,000 ........ 
Minneapolis....11,758,000 204,000 46,000 = .cce.-e 60 000 
On Mississippi... ........ 2,000 BROOD  .caceeee ° aliases 
On cana! & river De = -_«C dbhhians = 4agecdee 86 Knees «= SR 
ToTALs— 

Feb. 25, 1893...79,564,000 15,094,000 5,455,000 915,000 1,872,000 
Feb. 13, 1893...80,216,000 14,708,000 5,687,000 917,000 1,9)8,000 
Feb. 27, 1892...41,110,235 10,386,556 3,836,222 1,858,354 1,565,332 
Feb. 28, 1891...23,250,093 2,807,216 2,948,023 399,105 2,439,790 
Mar. 1, 1890...28,998,383 14,442,363 5,030,339 1,613,204 1,703,735 


THE DRY GOODS TRADE. 
New York, Friday, P. M., March 3, 1893. 

Business during the week under review has disclosed little 
at first hands different from the experiences of the several 
weeks immediately preceding. There has been some expan- 
sion of buying in staple domestics, but it has not amounted to 
a great deal. There is still the same difficulty as before in 
obtaining supplies on the spot for immediate delivery, and 
buyers readily absorb all merchandise coming into view not 
controlled by previous orders unless it is decidedly off grade or 
defective. 
volume, as in all the leading makes agents are still sold so far 
ahead as to impart an element of uncertainty to specified time 
contracts. The weather continues an impediment in the way 
of full distribution, but despite this there is a large move nent 
from the mills to distributing points in progress. 
very firm for all makes of domestics, plain and colored. 


Printed fabrics are well sold up by agents and prices are well | 
maintained, but the gingham situation generally is by no | 
Complaints are heard here and there | 


means so satisfactory. 


of collections proving irregular in sections of the country | 
where weather conditions have retarded the business to an | 


unusual extent ; elsewhere they are as good as heretofore, 
DoMEsTIC WOOLENS.—The demand in this department has 
ruled very moderate during the week for the general run of 
men’s-wear trouserings and suitings, but in several specialties 
some good orders have been placed. Cheviots have been in 


fair request in some makes and in tine worsteds the trade | 
Certain agents who have | 
been disappointed so far are easy t> deal with; otherwise 


have operated with some freedom. 


prices are steady for both ail-wool and worsted fabrics. 


Satinets and cotton-warp cassimeres of reputable makers are | 


steady in price with an average bu-iness doing. Overcoatings 


and cloakings are unaltered. Business in dress goods is | 
fairly satisfactory so far as duplicate orders for spring lines | 


fe but the fall business is opening slowly. Flannels and 
lankets show quite an average distribution. 

DomeEsTIc CoTTON Goops.—The exports of cotton goods 
from this port for the week ending February 23 were 1,499 
packages, valued at $98,100, their destination being to the 
points specified in the table below: 


For future delivery new orders are moderate in | 


Prices rule | 


| The value of the New York exports since January 1 hae 
| been $1,315,873 in 1893 against $1,910,649 in 1892. 
The home demand for brown sheetings shows no materia] 
| change, but the market is kept bare of stocks. Neither sheet- 
| ings nor drills are being exported to any extent just now, 
prices being above the parity of foreign markets. Bleached 
shirtings and wide sheetings continue well sold up and firm in 
price. Kid-finished cambrics are also firm and well sold 
|ahead, All colored cottoas are in a good position ani buyers 
| who are seeking immediate supplies not already contracted 
| for by them find much difficulty in covering their require. 
White goods are doing well in all the better grades, 


| ments, 
Prints 


but for low-grade stuff there is only a moderate call. 


- | are firm with an occasional advance recorded in Turkey-red 


styles. Ginghams rule slow outside of popular 10'4c. and 
121c, lines, The jobbing trade has shown considerable im- 
provement this week, buyers being in good attendance and 
operating freely. There is no change in print cloths, the 
market ruling firm, spot and future on the basis of 4c. for 64 


squares. 








1893. 1892, 1891. 
Stock of Print Cloths — Feb. 25. Feb. 27. Feb, 28. 
Held by Providence manufacturers. None. 7,000 363,000 
Fall River manufacturers........... None. 7,000 261, 
Total stock (pieces) ....6-... ... None. 14,000 624,000 


FoREIGN Dry Goops.—The chief feature of this depart- 
ment is the strength of the linen and silk departments. In 
both prices have a decided upward tendency from moderate 
supplies and higher prices for raw material. Buyers do not 
respond, and business is thus restricted, for the time being at 
any rate,in the merchandise affected. Fine cotton fabrics 
and fine dress goods of the woolen and worsted order are in 
steady demand, and the trade in specialties, such as ribbons, 
laces, hosiery, &c., is fully up to the average for the time of 
year. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the weck ending March 2, and since Jan. |, 
1893, and for the corresponding periods of last year are as 
follows: 
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TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Sapplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo 
pedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 











The purpose of this Siate and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State ard City Department,” we expect 
to bring down weekly the information contained in the 
§TATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopzedia of information respecting Municipal Debts. 








Boston’s Valuation.—The Boston Board of Assessors have 
made their annual report to Mayor Matthews this week, and 
the total assessed valuation of the city for the year 1892 is 
shown to be $1,097,145,989. Of that amount $136,271,377 is 
exempt from taxation. 

The report this year is of unusual interest to the taxpayers, 
and is notable for a careful percentage analysis of ass: ssments 
on polls and property, and the proportion of qualified voters 
who are assessed for property. This was done at the request 
of the Mayor, and is a new feature in the department work, 

The valuation of 1892, which determines the rate of taxa- 
tion as compared with that of the preceding year, shows a 
gain on real estate of $30,041,500, equal to an advance of 4:62 
per cent, and an increase of $8,864,789 on personal property, 
equal to 4:33 per cent. The total valuation of 1892 is more 
than that of 1882 by $221,477,742, showing a gain in ten years 
of 32 93 per cent. 

The total taxes committed to the Collector for the financial 
year of 1892-93 amount to $11,844,653 46, the total valuation of 
the city upon which taxes are assessed after all deductions are 
made being $895,987,903 82. 

Pennsylvania.—The annual report of State Treasurer John 
W. Morrison for the year ending November 30, 1892, has been 
received this week. It shows the net debt of Pennsylvania 
to be $2,606,592. Included in this amount are various loans, 
which matured as far back as 1841, The total of the public 


the revenues for the year ending November 30, 1893, are: 


General fund, $9,144,500; sinking fund, $402,500. Expenses | 


—Geueral fund, $9;824,700 ; sinking fund, $340,403, 


The Treasurer further shows that the quarterly assignment 


from the general fund to the sinking fund, together with the 

interest on the United States consols belonging to the fund, and 

the receipt of $100,000 annually, with interest on the balance ' 
due, from the Allegheny Valley Railroad Company, in adc i- 
tion to the cash balance now in the sinking fund, will amply 
Provide for the redemption of the outstanding four per cent 
loan of $1,550,800, reimbursable August 1, 1894. | 

Athens Water Bonds.— Another step was taken this! 
week in the controversy conceroing the water bonds of | 
Athens, Ga., when an order was secured in the Supreme , 
Court, Brooklyn, compelling the directors of the Mechanics’ , 
Bank of New York to show cause why they should not be re- 
strained from selling any stock or bonds issued by the city ' 
of Athens to erect water works. The order is returnable | 
March 7th, 

Several years ago the city of Athens entered into agreement 
oe — of contractors to erect and maintain water works 
1889 city for a period of thirty years. Works were built in 

8 by the Athens City Water Works Co., since reorgan- 





ized under the name of the New York Water Supply Co, 
The city, which claims that the water company has not kept 
to the terms of the agreement, is now building a separate water 
plant of itsown. For this purpose 5 per cent bonds to the 
amount of $125,0(0 were issued last year and sold to the 
Atlanta Trust & Banking Co. of Atlanta, Ga. The water 
company has been fighting this issue ever since the bonds 
were voted last September, but so far without any satisfactory 
result. 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Auburn, N. Y.—(STATE AND CITY SUPPLEMENT, page 44.)— 
Bonds of this place to the amount of $5,000 for sewer purposes 
have been authorized by the Legislature. 

The sale of the plant of the Auburn Water Works Company 
to the City of Auburn for $425,000 was ratified at a meeting of 
the sfockholders held on the 1st of March. The city will take 
possession July 1. 

Binghamton, N. Y.—(STATE AND CITY SUPPLEMENT, page 
44.)—A bill has been introduced in the Legislature author- 
izing this city t> borrow $8,000 for a garbage crematory. 

Brockton, Mass.—(STATE AND CITY SUPPLEMENT, page 22.) 
—City Treasurer A. T. Jones notifies the CrRONICL® that the 
$25,000 of 4 per cent coupon water bonds due March 1, 1923, 
were awarded on February 25 to the Equitable Mortgage 
Company at 102°55. There were in all nine bids received. 

The Sewerage Commissioners have prepared plans for 
sewers estimated to cost over $1,000,900, for which purpose 
authority has already been granted for a loan of $300,000, and 
the Commissioners recommend that $100,000 additional be 
appropriated at once. 

Brooklyn, N. ¥. (STATE AND CITY SUPPLEMENT, page 44.)— 
Governor Flower has signed a bill providing that the school 
building bonds of Brooklyn issued during 1893-94 shall not 
exceed $650,000. 

Bryan, Ohio.—The Legislature has granted this place 
authority to issue $15,000 of bonds for the completion of water 
works, 

Cadiz, Ohio.— A bill has been passed by the Legislature 
providing fur the issuance of $100,900 of bonds for a new 
court house, 

Cambridge, Mass.—(STATE AND CITY SUPPLEMENT, page 
22.)—Mr. W. W. Dallinger, City Treasurer of Cambridge, re- 
ports to the CHRONICLE that February 25th $100,000 of 4 per 
cent water bonds were sold to Brewster, Cobb & Estabrook of 
Boston at 103:70. The bids received for the securities were 
bine in number, ranging from 10227 to 103°70, as shown by 
the following list : 





Bid. 
BE Bi TOO De Qiiiciinde ote ccnncnensessencessedsnnsabocsens obédtbaanagl 102°27 
E. H. Rollins & Son.... -102°55 
Spencer Trask & Co... -102°53 
I NE OE CD viinntscnnbedabsesdesedsécenncsecnsnsaassans ..102°81 
Be Wes BN i iano: n.00 060 cnemds ccccescnessccesseesscésccesoes 103°04 
Third National Bank, Boston. ...............-..+-e000 + aoaleneamadaneh 103 26 
Cambridge Safe Deposit and Trust Co............---.se00-e0s -0eeeL03°275 
Cambridgeport Savings Bank...............ccccccose-cccrcccccces 103°55 
Brewster, Cobb & Estabrook. ........ccccccccccccces cocccccccccces 103°70 


Last May Cam ridge marketed a4 per cent 20-year water 
loan at 106 09, while 4 per cent 10-year street and building 
bonds sold at the same time brought 103°26. Again, in No- 
vember $115,000 of 10 and 20-year 4 per cents were disposed 








of at 103 :15. 
Canton, Ohio.—(STATE AND CITY SUPPLEMENT, page 77.)— 


debt paid during the year was $1,417,106. The estimates of | This city has been authorized by the Legislature to issue 


$26,000 of bonds for a market house and a hay market, and 
$25,000 fur improvements on the court-house. 

Coatesville, Pa.—(STATE AND CITY SUPPLEMENT, page 66.)— 
The citizens of Coatesville will vote at a special election, to be 
held March 31, on the question of issuing bonds to the amount 
of $30,000 for improvement purposes. 

Columbiana, Ohio.—A bill hss been passed by the Legisla- 
ture authorizing Columbiana Township, Lorain County, to 
is-ue bonds to tue amount of $8,000 for a town hall. 

Columbus, Ohio.—(STATE AND CITY SUPPLEMENT, page 78.) 
—A bill has been introduced in the Legislature authorizing 
Columbus to issue $15,000 of bonds for water works purposes, 

Darby ville, Ohio.—Bonds of this place to the amount of 
$3,500 have been authorized by the Legislature for the pur- 
pose of building a school-house. 

Dayton, Ohio.—(STATE AND CITY SUPPLEMENT, page 79.)— 
Bills have been passed by the Legislature authorizing the 
issuance of $40,000 of bonds to meet deficiencies, and $15,000 
for a bridge over Wolf Creek. Bulls have also been intrc- 
duced in the Legislature authorizing the issuance of bonds 
to the amount of $50,000 for a garbage crematory and provid- 
ing for the issuance of $200,000 by the Board of Education 
for a High School building. 

Edinburg, Ind.—Bids will be received until March 15th for 
6 per cent water bonds of this towa tothe amount of $19,500, 
Bonds are to be dated June 1, 1893, and’ Will mature at the 
rate of $1,000 yearly for six years, and then at the rate of 
$1,590 yearly for nine years. 
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Fall River, Mass.—(STATE AND City SUPPLEMENT, page 24.) | 
—City Treasurer Charles P. Brightman writes the CHRONICLE | 
that the $86,500 of 4 per cent registered city bonds which 
were offered for sale on Feb. 25 were awarded to the Equit- 
able Mortgage Co, at 101°10, this being the best of seven bids, 


Franklin County, Ohio.—(STaTE AND City SUPPLEMENT, | 
page 80.)—A bill has been introduced in the Ohio Legislature 
authorizing the Commissioners of Franklin County to issue | 
bonds to the amount of $25,000 for the purpose of constructing 
a bridge over Alum Creek, 

Hamilton County, Ohio.—(STaTE AND CITY SUPPLF MENT, 
pege 80.)—A bill has been passed by the Ohio Legislature pro- | 
viding for the issue of bonds to the amount of $350,000 for the 

urpose of improving Carthage Pike. City Clerk Joseph J. 
MeMakin writes us that a bill to authorize Hamilton sewer 
bonds to the amount of $190,000 has been introduced in the 
Obio Legislature, but it is not probable that the bill will 
pass. 

Jackson, Ohio.—A bill has been passed by the Legislature 
providing for the issuance of $2,300 of bonds for additional 
cemetery grounds, 

Leavenworth, Kan.—(STATE AND City SUPPLEMENT, page | 
124.)—The following 10 per cent city bonds issued in 1874 
and 1875, and long since past due, have been stricken from the 
city debt, viz.: 

Nos. 315, 361, 362, 616, 617, 618, 619, 620, 621, 631, 632, 633, 634, | 
635, 636, 637, 638, 700, 701, 702, 703, 704, 705, 706, 753, 754, 755, ; 
756, 757, 758, 759, 760, 761, 762, 763, 764 and 765. 

Little Falls, N. Y.—(STATE AND CITY SUPPLEMENT, page 49.) 
—.A bill has been introduced in the Legislature authorizing 
this place to issue $10,000 of bonds to pay for a steam rol'er 
and for highway repairs. 

L» well, Mass.—(STATE AND CITY SUPPLEMENT, page 26.)— 
It is reported that the Board of Aldermen of Lowell has 
authorized a Joan of $30,000 for paving purposes, 

Lucas County, Ohio.—(STATE AND CITY SUPPLEMENT, page 
81.)—A bill has been introduced in the Ohio Legislature au- 
thorizing the commissioners of Lucas County, by vote of the 











people, to issue $500,000 of bonds for a court house. 


Mason, Ohio.—A bill has been passed by the Legislature 
authorizing this place to issue $25,000 of bonds for building 
engine houses and equipping a fire department. 


Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 
100.)—A bill has been passed by the Legislature authorizin 
the city of Milwaukee to issue bonds to the amount of $60,006 
for the Holton S:reet viaduct. Bills have also been introduced 
in the Legislature providing for the issue of $60,000 of bonds for 
bridge purpeses, and authorizing the city to issue additional 
bonds for Sixteenth Street viaduct. 

Mount Vernon Union Free School District No. 5, N. Y— 
The Treacurer of this district, Mr. H. Rudalph, repor's to the 
CHRONICLE that on the 23d of last month $41.000 of 4 per cent 
school bonds were sold tothe Bank of Mount Vernon at 104:50, 
The securities mature at the rate of $2,000 yearly from 1894 to 
1912, inclusive, and $3,000 in 19138. The bids received for the 
loan were as follows, 







Bid, 
Bank of Mount Veron. ...cccccccccccsecs cocccccccccsovcncccesess 10150 
W. I. Quintard...... 2.2.0 cece eee eee w ee cer ee cree ec ncenee eeeenecees 100°89 
WOE, DIRE BCD a ok e cccectcetndsiccnsccscccssseccsccessesresed~ ess 102°35 
Portchester Savings Bank. ....... .cccesccccescceceecceesee eceicaaiones P 
SD A, NEE ccnterceaciin: cenepheendconemiannee --. 103-29 
Westchester County Savings Bank, Tarrytown 101°7 
People’s Bank of Mount Vernon.............- 103°38 
Coffin & Stanton....... 13°47 
George M. Hahbn....... 102°17 
Vorers Savings BARE. ..cccccccccccccccce --- 102°00 
Peoples Savings Bank of Yonkers......... --- 97°60 


The total bonded indebtedness of this school district is now 
$61,000. 

New Utrecht, N. ¥.—A dill has been introduced in the Leg- 
islature providing for the issuance of bonds to meet the ex- 
penses of constructing piers to protect the outlet of sewers, 

New York City.—(STATE AND CITY SUPPLEMENT, page 50),— 
On Monde«y of this week $800,000 of 3 per cent stocks and 
bonds of the city of New York were sold at part, The loan 
includes $250,000 additional water stock, due October 1, 1912, 
interest A. & O., and $550,000 of dock bonds, due Nov. 1, 1928, 
interest M. & N. Both issues are exempt from tixation. 

Comptroller Myers has furnished the CHRONICLE with the 
following list of the bids received for the securities. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











$50,000 


Carbondale Traction Co., 
FIRST MORTGAGE 
6 PER CENT 30 YEAR GOLD BONDs, 


In Denominations of $1,000 and $500. 


This road, about 9 miles in length, connects the 
towns of SIMPSON, MAYFIELD. JERMYN and 
ARCHBALDP with CARBONDALE CITY, PA., 
giving service to a population of about 25,000 people. 

The Property is conservatively Bonded, and the 
earvings are largel} in excess of operating expenses 
and interest charges. 

Price and —— circular, containing full Gesertp- 
Sen and our Engineer's Report. furnished on appli- 
cation. 

We offer these Bonds in amounts to suit purchas- 
ers, and recommend then as a desirable investmen’. 

Liet of other offerings in Bonds furcished. 


Edward C. Jones & Co., 


BANKERS, 
80 BFOADWA ,NtW i ORK. 


NEW LOAN. | 
$100,000 


Great Falls, Montana, 
6 PER CENT GOLD BONDs. 


Issued ‘or sewers, parks and funding. Denomina- 
tion $1,0 0. Dated July Ist, 1802. Due twenty years; 
porable after ten years. 





Total Debt............ 
Popalatio 


poss valpation gagetss strtsssecenccsscsee one $12,000,000 
ssessed valuation....... ............-.. «- 7,000.00'| CHICAGO. 
Total aebt, this issue included .............. 150,00 


i Population 10,000," 
Price furnished on application. We highly recom- 
mend the bonds. 


$98,000 
AUGUSTA, 


30-VEAR 
REFUNDING 4 I-2s. 


Assessed vale ation......... 


*, 38,000. 


PRICE AND FULL PARTICULARS FURNISHED 
UPON APPLICATION, 


N. W. Harris & Co., 


BANKERS, 
15 WALL STREET, NEW YORK. 


INVESTMENT BONDS 


r FOR SALE. 
GA., 
LISTS ON APPLICATION, 
Members of the New York and Boston 


Stock Exchanges. 


DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


+ +ee+-22,112,942 
1,751,300 


& NASSAU STREET, NEW YORE. 





M:lwaukee County, Wis. 
5 Per Cent County Building Bonds, 
DUE JULY 1, 1907. 
SECURED BY SINKING FUND. 


BOSTON, 





E. H. Rollins & Sons, 


New York City Boston. Manx. 
33 Wall =treet. 216 Exchange Building. 


We Own and Offer, Subject to Sale, 





Vubuaque, lowa 


N EW LOA N Ss Assessed valuation........ sta ekeeateneatont 
. Total debt (constitutional limit 5 per 
Chiprewa Falls, Wisconsin 


Real value of taxable property....... ..- 


GERD GHG <cccinccnss: 6+ 20<nccsneregnseresse 
Population, 265,000. 


The City of Milwaukee is the County Seat. 


$50,000 ——..........6 = |* ge — — 
Colmmabue, WIC. ... coccc cccccee cece: 6 “ L B fs) 
’ New Srighton, Pa., Gold.......... 6 oo amprec t TOS. b] 
6 Per Cer t Gold Bonds. Muskegon, Mihb ......... manainhanheneil 5 11 WA(L ST., NEW YORK. _ 


Corporation situated in Chicago and earn- 
ing 10 percent dividends upon its Capital 
Stock. 


Price and Particulars upon application. 


FARSON, LEACH &CO., 


183 Dearborn St., 
CHICAGO, ILL. 


Prices and further particulars furnished 
upon application. 


C. H. WHITE & CO, 


Geo. M. Huston & Co. 


tOND AND STOCK DEALERS 


We buy and sei! oo al] Western 
Municipal Bonds and Stocks. We 
cheerfully furnish ful] and reliable it- 
formation con an tern 8e 


72 Broadway, 
NEW YORK. 





2 WALL STREET, NEW YORK. 


léste Mailed upon application. 
Solicited. 


Correspondence 


-ee. DOW JONER & 





TRE WALL STREET JOURNAL. 
“2 savalvebic Snenetel ésily 


y Wes 
curity without charge. Yonthly quo 
tation <treulag mailed i L~ appl a 

: # a year. Sample cop ee aa é 
’ Publishers. 41 Broad & |3'5 PINE STREET, ST. LOTIS, 10 











| 


ston 


008 
8 


35,000 


10. 
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ery Savings Bank........ 
Bene Green wich Savings Ban 
+a, E. Orr, Trustee....-......-------, 
The Commissioners of the city sinking fund........ 


$100,000 Par 











MOGBE. oo occcecencdes sccccccsccceeseccescssssoncass $350,000 
$550,000 THREE PER CENT DOCK BONDS DUE 1923. | 

40006 —. 
Brooklyn Savings Institution................ 550,000 ar 
nee EL Green, Trustee...... *. “15,000 Par 
Bowery Savings Bank.........-.. -- 150,000 Par 
‘The Greenwich Savings Bank -- 50,000 Par 
A, E. OFT ..---------. ---- + Jes eescenscccassancsescses 100,000 Par 
The Comumissiovers of the city sinking fund........ 550,000 Par 

I on cacdaeneneaaieete nee sadasuuNaiien: $915,000 


~These proposals are for either issue. 
(Signed) THEO. W. MYERS, Comptroller. 

Another new issue of city bonds is being advertised for sale | 
on March 13 1893. This latter is to be $208,558 70 of 3 per cent, | 
M. & N., school bonds, due Nov. 1, 1911, and free from city and 
county tax. i 

Bills have been passed by the Legislature authorizing the | 
city of New York to issue $1,000,000 of bonds for new school | 
buildings and providing for the issuance of bonds to remove | 
certain buildings from City Hall Purk. 


Pine Grove, Pa.—The citizens of Pine Grove have voted 
in favor of i-suing bonds,to the amount of $26,000, for build- 
ng town water works, 


Pittsburg, Pa.—(STATE AND CITY SUPPLEMENT, page 69.)— 
An ordinance has been passed by the Pittsburg City govern- 
ment authorizing the refunding of water bonds to the amount 
of $225,800 and $200,000 of fire department bonds. Both of | 
these issues fall due on April 1, 1893. 

The city’s assessed valuation, according to the report of 
the Board of Assessors made public this week, is $275,650, 166, 
showing a gain of $68,286,969 over last year’s figures. 


Plain City, Ohio.—The bill authorizing Plain City to issue 
$30,000 of bonds for water works and electric lights has been 
passed by the Legislature. 





$250,000 ADDITIONAL WATER STOCK DUE 1912, 
Amount. Rate. | 





Providence, R. I.—(STATE AND CITY SUPPLEMENT, page 34. 
—On March 1 Providence bonds to the amount of $1,317, 


| were awarded to Spencer Trask & Co, at prices ave raging 


105°855. The details of the securities are as follows: 


SEWER Loin— When Due | WATER LOAN— When Due. 


4s, A&O, #500,000....Apr. 1, 1923 , 4s, A&9, $817,000....Apr. 1, 1923 


We give below a list of the bids received, which has been 





sent to the CHRONICLE by City Treasurer D. L. D. Granger: 
Amount, Bid. 
Hugh Boyd, New Brunswick, N. J...... $2,000 Water. Par. 
George H. Norman...........cccccsccoeees 500,600 Sewer. 102°26 
a 2 eee 100,000 Water. 108°00 
RR err men 140,000 ei 101°25 
Worcester Co Institute for Savings.... 100,000 - 05°0 
E. H. Rollins & Sons................ 1,317,000 104:539 
| Industrial Trust Co........... 1,317,000 105°03 
Brewster, Cobb & Estabrook. 1,317,000 105 599 
aa 2 oO eee -- 1,217,000 105789 
Spencer Trask & Co........ ....... pies 500,000 Water. 106°077 
ss - S MORE eRaneE 317,000 te 105°589 
- 4 DF : aiaunpiuledabiaig isha heudeasitiis 250,000 Sewer. 105°689 


“ ©. ©. ssmasicitaenliagal 250,000 105° 
(Signed) D. L. D. GRANGER, City Treasurer. 

St. Mary’s, Ohio.—This village has been authorized by the 
Legislature to issue $6,000 of additional bonds to complete an 
electric-light plant. 

Santa Barbara, Cal.—Bids will be received until March 
16, 1893, by F. N. Gutierrez, City Clerk, for the purchase 
of Boulevard bonds to the amount of $20,000. The loan will 
be dated March 25, 1892, will bear interest at the rate of 5 per 
cent per annum, and both interest and principal will be pay- 
able in gold coin of the United States at the Chemical National 
Bank of New York. The bonds will mature $2,500 on March 
25, 1907, and $3,500 yearly thereafter until March 25, 1912, 
These bonds were authorized by more than two-thirds of the 
electors at a special election held on December 26, 1891. 

Sewickley, Pa.—Bids wili be received until March 10 by 
George H. Anderson, Burgess, for $60,000 of 414 per cent re- 
funding bonds, to mature in series within 20 years. 

Shawneetown, [1].—Mayor Charles Carroll, Jr., of Shaw- 
neetown, IIl., gives notice that bonds of that city numbered 1 
and 2 for $1,000 each, bearing date July 1, 1881, are 
called for payment, aud will be redeemed at the American 
Exchange National Bank of New York City. 





MISCELLANEOUS. 





MISCELLANEOUS. 


MISCELLANEOUS. 














Wilson, Colston & Co.,|}W. J Hay 


BANKERS, 
BALTIVORE, 
Have purchased from the City of 


TUSCALUOSA, ALA., vestments 
$48,000 6 per cent 30-year Gold Bonds, principal | 14% Superior St., 1 
and interest payable in New York. Cleveland, 
28,0¢0 were issued to redeem a like amvunto | y Kxchange Place. 
maturing 8 per cent Bonds, and the balance fo Boston. 


the completion of the City Hall. 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade h 


Cable Address “KENNETH.” 





$325,000 
First Mirtgage 20-Year 6 Per Cent 
SINKING FUND GOLD BONDS 
OF THE 
0 WALL STREET | Riverside Park R’y Co. 
NEW TORK. OF SIGUX CITY, IOWA. 
Due Jen. 1, 1913. Interest Jan. and Jaly,. 


es & Sons 





G. R. Vass, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
508 FIRST NATIONAL BANK BUILDING. 


Omaha, Nebraska. 





Se NO. 193 COMMON STREET, 
NEW ORLEANS LA. 


S. H. Wood & Co., 


W. H. Howcott, 
INVESTMENT BANKER, 


HIGH-GRADE LOANS EFFECTED. 
Dealer in 


Southern Timber Lands 


Aopraiser of Southern Land Values. 


FOR PARTICULARS APPLY TO 


FISHER & SHAW, 


BANKERS, 
P. 0. Box 21, Baltimore, Md. 


~ FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 








INVESTMENT BANKERS, 
Guarantee !.can Building, 
MINNEAPOLIS, MINN., 


_ Dealers in the highest class of Minneapolis Secur 

*. Bank Stocks, Mortgage and Bonds. 
CORRESPONDENCE SOLICITED 

— always on hand. No charge 


MUNICIPAL SECURITIES 





nce’ Absolute security. 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, | The Greatest Area of adjacent Agricultural Land, 
96 Michigan St., Milwaukee, Wis, 


destined to be the great Manufacturing and Come 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffc Coast, 


The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 


First Mortgages on Improved Milwaukee Rea! | Immense Veins of the Best Coal in the West which 
Estate, bearing six and seven per cent interest | p-oquces a coke equal to Pennsylvania. Iron, Silver- 


to the investor for col 


ecting interest or looking after taxes and fire insur- | ead, Gold and other ores. Extensive Quarries of 


e Sandstone for building purposes. Valuable n- 





OF BAM’L 4. GAYLORD, 
PITTSBURG AND VICINIT)S 
Dealt in by 


Jas, Carothers, 
90 FOURTH AVE., PITTSBURG, PA. 


BANKERS AND 








Gaylord, Blessing & Co., 


ST. LOUIS, 
WESTERN SECURITIBS AND THE 


HIGH QRADE MUNICIPAL 8ORKDS 
A BPECIALTY. 


ormation can be had of 
THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


WASHINGTON. | 


JNO. H. BLESSING, 


BROKERS, 





Lewis Investment Co., ° 





MORTGAGE LOANS 
TEXAS 


6 Per Cent and 7 Per Cent Net. 


COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TLXAS 


-Pr 


BANKERS AND BROKERS, 
CINCINNATI. OHIO. 








“SECURE BANK VAULTS. | 





WELDED CHROME STEEL AND rren| SIX PER CENT 20°ss ccoscn ot riese 


George Eustis & Co. | tm Round and Fiat Bara and Sly Plato and Ancies Mortgage Loans with an Eastern trustee. FIFTERN 


CHROME STEEL WORKS, 
Sole Man’f’ersintheU.S.§ BRUOOKLYN,N, Y. 


DES MOINES, IOWA. 
CAPITAL PAID UP, - $150,000, 
Choice Investments In the most Conserva- 
tive Field in the West 


SIX PER GENT (aces cn tmprovea iands 


n lowa and Kastern Nebraska. Safe and Desirable 


YEARS’ SUCCESSFUL HXPHRIENCE. SEND FOR PAM<« 


Cannot be awed, Cut, or Drilled, and positive y PHLET. 
urg 


ft. 
. W. A. HOTCHKISS, EO. H. LEWIS, @ 
Act’g Secretary. President, 



















8&6 THE CH 


RONICLE. 


[Vox LVI, 











Shreve, Ohio.—Bids will be received until March 27 by J. 
B. Pomeroy, Village Clerk, for the purchase of $8,000 of 6 per 
cent water-works bonds. The loan will be dated March 27, 


1893, interest will be payable semi-annuall7, and the bonds | 


will become due $500 yearly from March 27, 1898 to 1913. 


The total debt of the village, including this issue, i: $10,000, | 


and the assessed valuation of property in 1892 was $280,000, 


Spencerville, Ohio.—The Board of Education of Spencer- 
ville has been authorized by the Legislature to i-sue Londs to 
the amount of $2,000, 


Syracuse, N. Y.—(S1TATE AND CITY SUPPLEMENT, page 54.)— | 


Syracuse has sold $500,000 of 31g per cent 20-year bonds at 
prices ranging from 10410 to 105 46. The total premium re- 
ceived was $24,507, and the prices were the highest ever, 
obtained by the city. 

Toledo, Ohio.—(STATE AND CITY SUPPLEMENT, page 82.)\—A 
bill has been passed by the Legislature authorizing the city 
of Toledo to issue bonds to the amount of $500,000 for a new | 
court house after the proposition has been submitted to a 
vote of the people. 

Tyrone, Pa.—At a special meeting held in Tyrone on Feb- | 
ruary 21 the proposition to issue $20,000 of sewerage bonds | 
was defeated. 

Ulster County, NY. (State AND CiTy SUPPLEMENT, page | 
55.)—This county has sold $50,000 of 4 per cent refunding | 
bonds at prices ranging from 108 to 108-60. 


Vinton, Ohio.—This place has been authorized by the Ohio | 
Legislature to izsue $25,900 of boads to pay present indebted- | 
ness, 

Washington, Ohio.—A bill bas been passed by the Legisla- 
ture authorizing the trustees of Washington township, Morrow 
County, to issue $2,000 of bonds for a town hall. 


Waterbury, Conn.—(STATE AND CITY SUPPLEMENT, page| 
40.)— The City Council will petition the Legislature for | 
authority to condemn land for sewerage disposal purposes, 
etc., and to issue $300,000 of bonds for the purpose of con-| 
structing sewerage-disposal works, | 


West Carrollton, Ohio.—Street improvement bonds of thig 
lace to the amount of $12,000 have been authorized by the 
| Legislature. 


Youngstown, Ohio.—(3STATE AND CITY SUPPLEMENT, page 
84.)—A letter from J. Howard Edwards, City Clerk, states 
that the bonds which were offered for sale on February 27 
| were all awarded to Messrs. Lamprecht Bros. & Co. of Cleye- 
Jand, with the exception of the Walnut Street paving defi- 


' ciency bond to the amount of $150, due 1894, which was not 


sold. The number of bids received was five. Following is 
a list of the prices paid : 
Amount bid. 







$750 of sewer bonds, due Oct., 1894 to 1898.................22. $784 12 
600 of grading bonds, due Oct., 1894 to 1898................. 627 96 
1,200 of grading bonds, due Oct., 1894 to 1898............ eo. 1,253 16 
200 of grading bonds, due Oct., 1894-5............ . 20397 
600 of paving bonds, due Oct., 1897 and 1901.. --- 65388 
150 of paving bonds, due Oct. 1, 1893............. 20. .ce ee eee 150 45 


The bonds bear interest at the rate of 6 per cent per annum, 
payable semi-annually, principal and interest payable at the 
office of the City Treasurer. 


—$——$<———— 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 


/last publication of our StaTz aND CITY SuUPPLEvEnt, 


Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEwENT, 
and of interest to investors. 


Ohio—Cleveland,—(STATE AND CITY SUPPLEMENT, page 
78.)—The following repcrt of Cleveland’s debt and general 
financial condition has been revised to date by City Comp- 
troller W. J. Gleason. Hon. William G. Rose continues to 
hold the office of Mayor. 

This city is situated in Cuyahoga County. 








CHICACO. 


CHICACO. 


CHICAGO. 














Jamieson & Co., 
STOCKS—BONDS, 


Members New York Stock Exchange, 
tChicago Stock Exchange. 


187-189 DEARBORN STREET, 


Com 


92,94 & 96 WASH 


Undivided earnings, 


Chicago, Ills 


Private Wire to 
L & & WORMSER, NEW YORK. 
FLOWER & CU., NEW YORE. | 
RB. GLENDINNING & CO., PHILADELPHIA. 





MAKES ABSTRA 


Special attention given to out-of-town busi- deing business 


ness. Correspondence solicited, Is authorized by law to act as Registrar of Stocks John McCaffery, 





B, BREESE, Member New York Stock Exchange 
D M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago | 
ied on conservative margins. | 


Trust moneys and trust 


FRANK H. SELLE 





OF CHICAGO, 
Capital, paid-up........ 


Deposited with State Auditor. . 
GUARANTEES TITLES TO REAL ESTATE. | 


Offers investors in real estate securities Win id 
protection afforded by no other system of | j,m0s 8 Gibbs, Cash’r. B. M. Chattell, Ass’t OneD'? 


r t | L. Z 
and Bonds, Executor, Receiver and Trustee ont Wm. H. Mitchell, 
Estates, Syndicates, Individuals and Corporations. 


| 
Title Guarantee & T vant | (llinois Trust & Savings 


| Bank. 


CHICAGO, ILL, 
CAPITAL AND SURPLUS, - $3,250,00 ; 


| 
| INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction ané 
‘upervision of the State of Illinois, is a LEGAL 
239,000 | DEPOSITORY for Court Moneys and is authorized 
’ to act as TRUSTEE, EXECUTOR, RECEIVER an¢é 
200,600 | ASSIGNEE for ESTATES, INDIVIDUALS ané 
| CORPORATIONS, 
OFFICERS: 


tohn J. Mitchell, President. 
/ Jobn B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
Reid, Third Vice-President 


wpe A 


INGTON STREET. 


ciaiabiannl $1,600,000 
including 


CTS OF TITLE. 


DIRECTORS 
* John B. Drake’ 
wm 


.H. Reid, 
John J. Mitchell"? 
J.C. MeMallin, 

J. Ogden Armour* 
Frederick T. Haskell. 


Z. Leiter, 


| Wm. G. Hibbard, 
securities kept separate | 2. B. Shipman, 


from the assets of the Company. 
CORRESPONDENCE SOLICITED. 
OFFICERS: 
GWYNN GARNETT, President. 
| A. H. SELLERS, Vice-President. 
ARCHIBALD A. 8TEWART, Secretary. 
CHAS. R. LARRABEE. Treasurer. | 





The Equitable Trust Co., 


} 
| 185 DEARBORN ST., CHICAGO. 





RS, Trust Officer. | 


DIRECTORS: Cc 
| } | CAPITAL, PAID UP, - - - - $500,000 
4. 0. SLAUGHTER, Member N.Y. Stock Exehange | @"7nn Garnett, a 5.000 
WM. V. BAKER, Member Chicago Stock Exchange | = race G. Chas’, Edson Keith, |SURPLUS, -------- 6, 
| John G. shortall, Geo. M, Bogue, aes 
A O Slau hter & Co | John DeKoven, A. H. Sellers. 
° . £ "oi Samuel B. Chase, | AUTHORIZED BY LAW TO RECEIVE and ex- 
BANKERS COUNSEL: ; | ecute trusts of every character from courts, corpora- 
, } Ww. Ss Goudy, Jobs s Wiison | tions and individuals, Takes entire charge of estates. 
A. W. Green, ——— | real and personal. Acts as agent for the registra- 


111-113 LA SALLE STREET, 





CHICAGO, ILLS. i. 
Chicage Securities Bought and Sold, 





Henry C. Hackney, | 


115 DEARBORN ST., CHICAGO. 


BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 


| tion and transfer of bonds and stocks and the Day- 


|Herman Schaffner & Co. | ment of coupons, interest and dividends. A legal 


| depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed da‘e. " 

| TRUST FUNDS AND TRUST INV ESTMENTS 
| are kept separate and apart from the assets of the 
| company 





DIRECTORS 





INVESTMENT SECURITIES | 


OUG ND SOLD, — 
wampreund “ . ope Cah & S AZEL F. HATCH, CHAS. H. HULBURD, 
Member Chicago Stock Exchange. n traus, M. W. KERWIN GEO. N. CULVE R, 
; | an a Seite event DICE ROSENFELD 
CORRESPONDENCE SOLICITED. ‘ | HARRY RUBENS, MAURICE ROSEN 
eemnceenetts | J. R. WALSH, SAMUEL D. WARD, 





Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 


+9 WASHINGTON STREET, CHICAGO, REAL ESTATE 


Correspondence Invited. > Members of the Chicago Stock Exchange. 


125 LA SALLE ST., CHICAGO’; 


& General Banking Business Transacted. 
?.B8T MORTGAGE LOANS ON IMPROVED CITY 


OTTO YOUNG. 
| 





OFFICERS: 
J. R. WALSH, President. 
SAMUEL D. WARD, Treasurer. 


FOR SALE 
LYMAN A. WALTON, Becretar?- 
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' AMERICAN WRITING MACHINE Cu., 














ANS— When Due. LOANS. When Due. PAR VAL BONDS.—The water, funded debt, Sail 
piven ONDS— 419s, MEN, $80,000..May 24,1893 park, canal, e %.A roadway, bridge and general bonds are for $1,000 
Be. Te:000.. Jock, 1897 | dlasy JD, 130,000. Dee. 15, 189 CMT 
« 8, yD, 190, ..Dec. 1o, Hf 
be, Ako, ae 1399 | 49s, J&D, 175,000... June, 1902, INTEREST—WHERE PAYABLE.—Iute deat eel 
5s. A&O, 20,000. ..... Oct. 1900| ScHooL (City Farm). ican jf Ue National Bank, New a Ci 
5s, A&O, 20,000 Oct., 1903 | 4298, A&O, $14,000......O0ct., 1895 TOTAL DEBT, SINKING FUN Etc. ries subjoined statement 

198 A&O, 74 000.,..... Oct., 1897 SEWER Bonbs— shows Cleveland’s total municipal won the sinking fund held by the 
498. A&O, 60,000 ".Oct., 1899 | Hs, Ad&O, $2,000...... Apr., 1893 city against the same, the water debt, and the city’s floating debt, on 
4s, A&O, 5,000......Apr., 1894] 5s, A&O, 22,000...... Oct., 1893 the first of January of each of the last three years. The total bonded 
4s, M&&, 10,000 ..Mar., 1900] 5s, A&O, 2,000...... Apr., 1894 debt as given for 1893 does not include the water debt, whereas in the 
4s, M&N, 30,000,.....May, 1900] 5s, A&O, 83,000...... Oct., 1894 reports for previous years the water debt is included. 
4s, A&O, 60,000......0ct., 1900| 5s, A&O, 2,000...... Apr., 1895 1893. 1892. 1891, 
4s, A&O, 30,000...... Oct., 1902| 58, A&O, 43,000...... Oct., 1895 Total bonded debt. .............$6,792,000 $8,433,700 $8,214,760 

> A&O 5,000,.....0ct., 1903 | 5s, A&O, 53,000...... Oct,, 1006. Sinking TRG... 220.000.0800 2,156,998 2/027,050 2,028,895 

CANAL Bonbs— 5s, A&O, 59,000...... Oct., 1897 : — : 

7, J&J, $150,000....Jan., 18941}5s, A&O, 8,000...... Oct., 1898 Net debt January 1......... $4,635,002 $6,406,650 $6,185,865 
"7s, M&S, 88,000....Sept., 1895 58, A&O, 36,000......Oct., 1899 , Water debt.................. $1,775,000 $1,775,000 $1,775,000 
1s, M&s8s, 26,000. ...Sept., 1896 5s, A&O,106,000...... Oct., 1900 Floating debt................. . $137,680 $301,591 $299,335 
6s, * M&N, 11,000....Nov., 1898] 5s, A&O, 28,000...... Oct., 1901 Interest on bonded debt........ -..--...-. $123,695 $445,237 

“ELEV ATED RoADWAY— figs, A&O, 10,000...... Oct. 1897 Almost all of the street improvement bonds are payable by special 
5s, J&D, $150,000. .. June, 1903 | 4les, A&O, 29,000...... Oct., 1898 | assessment. Bats , 

58, J&D, 2327000... ae June, 1904}4s, A&O, 2,000...... Apr., 1893 The sinking funds are divided into three separate funds, as follows: 

4s, J&J, 175,000....Jan., 1901 | 4s, oo 3; a Oct., 1893; | FuNp Or 1362.—Composed of 180 shares capital stock L. 8. & M. 8. 
4s, M&N, 60,000. ...May, 1901 | 4s, A&O, 90,000....../ Apr., 1895 , Railway, par value $180,000 ; Cleveland City 6 per cent bonds, $637, 
4s, A&O, $100,000. ...Oct., 1902 | 5s, A&O, 2,000. -Oct., 1902 ; 000; C leveland City 5 per cent bonds, $152,000; Cleveland City 4 per 
4s, J&J, 100,000... ..Jan., 1903 | | STREET IMPROVEMENT BoNpS— | cent bonds, $25,000, and Chicago & Ate hison Bri lge Co, 6 per eent 

8, a8 “D, 75,000....June,1903 | 5s, A&O, $397,000....Oct., 1896 | bonds, $94, 000, ‘and cash $18, 057 68. 

Fire DEPARTMENT— | SrreetT OPENING BoNDS— ; ViapuctT Funp.—Composed of Cleveland City 6 per cent, $138,000; 
5s, A&O, $15,000...... Oct., 1895 | 4s, A&O, $80,000.....Apr., 1893 |} Cleveland City 5 per cent, $350,000; Cleveland City 112 per ‘cents, $14,- 
dls, ALO, 75,000 .--.-Oct., 189 3 | ($5,000 semi-an.) to Oct., 1900 | 000; Clev eland City 4 per cent, $150,000; Valley RR. 7 per cent bonds, 

FUNDED DEBT— | VIADUCT BoNDs— | $231,000; 1,000 shares stock Kalamazoo Allegan & Grand Rapids RR., 
78, F&A, $200,000....Aug., 1893! 78, F&A, $ 81,000..Feb., 1393 | par value $100,000, and cash, $45,954°70, 
1s, A&O, 200,000....Apr., 1894 | 7s, J& D 67,000..Dec., 1893 | GENERAL FUND. eG ‘onsisting of about $4,300 cash. 

s, M&S, 276,000....Sept.,1896 | 7s, MN. 65,000. -May., 1394 —The city owns its water works, the income fro 
3m A&O, 26,000... -Oct., by id jad ree aenaae: oo sane w me Ww Ro oe in 1892 counted to $618,249°29 

7 265 ; 99 | 6s LO, ’ --Oct., DF 

om vey aen'e00.. — 1900 6s, F&A, 500,000..Aug’, 139¢| . ASSESSED VALUATION Etc.—The city’s total funded debt, sink- 

> 2&0, 39,000... ’ 1901/68. J&D. 125,000. June,1897| ng fund assets, assessed valuation and tax rate for the last seven years 
ee M&N 100,000 “4 , 1901 6s, M&N 100,000 Nov., 1897 hav e been as follows. Realestate is assessed at about 1g its actual value, 
448, A&O, 27,000 Bet,’ 1895 | 68, M&S,” 100,000..Mar., 1308| 2 - Total oe noe, Assessed Tax Rate 
4s, A&O, 217,000....Oct., 1898] 6s, J&D, 300,000. June, 1398 | Fears. eeeneee ‘Gnibaaes GlaLanaas  iatae 
4s, A&O, 17,000....Oct., 1893|6s, M&N 170,000..Nov., 1898 - Saas preg 4 er yes 27°50 
4s, M&S, 117,000....8ept.,1898 | 5s, &D, 125,000..June, 1907 3'214. Pipe thee 41833,209 8°30 
4 » a ’ 46,000 Apr., 1902 Ww ATER WorkKs5— 8,214,760 2,028,895 99,614,055 29°30 

‘GencRAL FUND———S*s=*~=*«~CSZ8,, «Ss M& NY, $200,000...Maay,, 1393 8,159,350 1,955,494 95,949,135 27-00 
ies JED, $20,000......June, 1895 | 6s, M&S, 200,000. Sept, 1895 8, Sage. pen een aoe pete +4 
4s, A&O, 25,000......Oct., 1895 | 68, M&S, 500,000. Sept., 1897 Bo3e "330 173372. 91,084,406 3120 

PoLice STATION— 6s, M&S, 275,000..Mar., 1900 ) 1133,724 91,084,406 24°80 

y 22) av OF a, iy 909 gene : 
im aan’ Tenleee pe no . 1 _ 7S he TOL 000. Jon.’ 1908 * The seer debt figures for 1892 do not include the water debt. 

§cHOOL HOUSE (B’D EDUCATION). | 3-658 M&S, 100,000. .Sept:,1902] _ POPULATION.—In 1890 popu: ition was 261,353; in 1880 it was 
68, M&S, $31,000..Mar. 30, 1892 160,146; i 1870 it was 92,82 





CHICACO. 


MISCELLANEOUS. 


PACIFIC COAST. 











Geo. A. Lewis & Co., | 


| 

! 
BANKERS, 
| 


132 LA{SALLE STREET, CHICAGO. 





We make a specialty of : | 


MUNICIPAL BONDS 


Netting {the Investor 4 to 6 Per Cent per} 


annum. 
List of Securities mailed upon application. 


CORRESPONDENCE INVITED. 


TO INVESTORS. | 
Chicago Co-operative | 


Construction Co. 


(INCORPORATED.) 
Authorized Capital, - i- 
Shares $100 Each. 
7 Per Cent Guaranteed. 
SECURED BY CHICAGO REAL ESTATE FIR81 | 
MORTGAGES. 
A LIMITED NUMBER of shares are now offerec | 
tor sale at the offices of the Company, 
616, 617 and 618 Bialto Bullding, 
CHICAGO, 
FULL INFORMATION UPON APPLICATION 
CORRESPONDENCE INVITED, 


Loeb & Gatzert, 
MORTGAGE BANKERS’ 
125 LA SALLE STREE fr, CHICAGO. | 
First Mortgages tor gales in a large and small amounts. | 


S@tting investors 5, 544 r cent, secured b 
y 
‘mproved and in AS T -$ - a... city property. 


Principal and Interest payable in Gold. 
CORKESPON DENCE SOLICITED. 


a | 
. core 


The Calizraph Typewriter | 
STANDS AT THE HEAD, 
ThE | 





$1,000,00 











237 Broadway, New York 


WILLIAM HENRY CHANDLER ‘ 


WALDRON SHAPLEIGH, 
Chemical Engineers and 
Consulting Chemists. 


Chemical Industries Investigated, New Processe® 
ined, Plans and Specitications of Works Fur- 


| aished. Also Yearly Contracts for Consultations, 


Rooms 97 & 9S, S00 Breadway, New York, 


Jos. O. Osgood, 


M. Am, Soc. C. E., 
CONSULTING ENGINEER, 


120 BROADWAY, NEW YORK, 


Makes specialty of sapette on railroads and othe 
investment properties 
Examinations made in any part of the country 








White & Clark, 


CONSULTING ENGINEERS, 


| Examiners of Mines, Processes and Indus- 


trial Establishments. 
EXPERT EXAMINATIONS A SPECIALTY. 


Offices, The Times Building, Fourth Ave., 
PITTSBURG, U.S. A. 


Jos. C, Platt, C. E., 





| CONSULTING ENGINEER, 


WATERFORD, N. ¥. 


| ¢zaminations and Reports tor luvester:, 





Edward E. Higgins, 


Street Railway and Financial Counsel, 


MILLS BUILDING, WALL ST., 
NEW YORK. 
WM. FRANKLIN HALL 
sooxs ACCOUNTANT avoir 


New forms designed for books of accouni, 
Settlement of Insolvent Estates 
418 BE hange Building, 53 State Street Boston 





| Capital, 








Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY 


Angus Mackintosh, Pres. | Abram - - al Viée-Pres, 
Wm. T. Wickware, Cashier. 


$200,000 | Surplus, ete., $40,00¢ 
Interest-bearing Certificates of Deposit. 


S8apericr Collection Facilities. 
Correspondence 8oliciteé 


Merchants Nat’] Bank, 
ee ND, OREGON, 
MD n0c ancooccecepespecceses $1,000, pee 
NBEIRG, Pres. 
L.A. MAC 





Paid Ca 
J.LOEW JAS. 8 | St Vice-Prea 
CRUM, Cashier. 
ome BIGHT EXCHANGE TELE 
Qitaritt C TRANS? ERS, and 1ssURS T.BTT Rite 
fCR EDIT available e throughout t the United States’ 
OO AW BILLS ¢ NGE on London, 
Bn Dublin, Paris, Berlin, Frankfort-on-the- 
_ _—s all the principal cities of Hurope; also ox 
on 
COLLEC! TIONS MADE 59n all accessible pointe, 





Merchants National Bank 
TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 


I hs ciiccrddncrtbinsrsnna saciid ---8250,00€ 
Surplus and Undivided Profits.....8100,00€ 


= Correspondence solicited. Collections a specialty./; 





SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL, 
CNITED STATES DEPOSITARY. 
ITAL, - - - $1,500,006 
KPLUS, - . - $750,00C 
3. G. MURPHY, President. BE. D. MORGAN, Cashier 
‘aves Morritt, V.-Pres. G.W.KLINS, Asst. Cas) 
GENERAL BAKKING BUSINESS, 
SCCOUNTR BOLICIPED 


JOSEPH GILLOTTS 
STEEL PENS 


Nos. 303- 404-170-604, 
And other styles all hands. 


THE MOST PERFECT OF PENS 











THE CHRONICLE. 


(VoL. LVI, 








Est cto 





€otton. 


Financial. 


















WOODWARD 


MERCHANTS 


NEW YOuE, 


WANTS OF AMERICAN SPINNERS, 


& STILLMAN, 


16 to 22 WILLIAM STREET, 


COTTON OF ALL GRADES SUITABLE TO 





LEHMAN, DUBR & Co. 


UNEMAN, STERN & Co., 
Montgomery, Ala. 


New Orleans, La 


COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 


FEE AND PRODUCE EXCHANGES, 
New YORE. 


as in New Orleans, Chicago and foreign markets, 





8TRAUSS & CO. STRAUSS & CO., 


STRAUSS & CO., 


COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


delivery. 


LEHMAN BROGS., 


MEMBERS OF THE STOCK, COTTON, COF- 


Orders executed on the above Exchanges as wel! 


Savannah and Manchester, and at prin- 
New Orleans. cipal Cotton Centres 
on the Continent, 


Special attention given to correspondence with In- 
verior Cotton Merchants and Buyers for the pur- 
chase and sale of Cotton both on spot and for future 





CUTTUSSEED VIL 
aD 
SGUTBERN PRODUCE 
VEMISSION MERCHANTS. 
Reese 53, Cotton Exchange Bulldtoz, 
NEW YOKE 


_OTTOR, 


Lucius Hopkins Smith. 


gostavus c. sfoottne. 
Samuel Hopkins, 


haries D. Miler. 





Crenshaw & Wisner, 


@ & 18 Exchange Place, New York 
COMMISSION MERCHANTS. 
¢embers of the Cotton, Cofee and Produce Exch’s 
AGENCY OF 
tHE HAXALL CRENSHAW (O., 


RICHMOND, VA. 


tanJard Brands of Flour for Shipment to Warm 
Climates always ou hand, 


SULPHUR MINES COMPANY 
OF VIBGINI 


.High-Grade Pyrites, free from ¢ : senic. 





J. Spencer Turner, 
sUCCEssoOR TO 


Srinckerhofl, Turner & Co.,, 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
SOTTON CANVAS FELTING DUCK, 
CAB COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINE, @c., 
“AWNING” STRIPES, 
AGENTS 
(NITED STATES BUNTING CO, 
A fall supply, all Widths and Colors, always in 


No, 109 Duane Stree’, 












Hopkins, Dwight & Co., 


INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York. 


Henry Hentz & Lo., 
ANTS, 





COMMISSION MERCH 


16 to 22 William Street, New York, 
BXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORK, LIVERPOOL AND NEW OB- 
LBANS COTTON EXCHANGES. Also orders for 


COFFEE 
st the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORE PRODUCE EXCHANGE ana 
the CHICAGO BOARD OF TRADE, 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING 
NEW YORK. 
General Commission Merchants, 


Members New York Stock Exchange, New York 
Cotton Exchange, New Yoru Produce Exch. New 
York Coffee Exchange, Chicago Board of e. 

Orders executed on any of the above Exchanges. 

ie of cotton for future de- 
livery in New Orleans and Ssvenpet. Liberal ad- 
vances ee 2 ite" cons’ pean 
Ce Woreiey & co., 
orto 
PRICE, BRD & ry ats, Limited. 
ariesten, 8. 
Special attention” given to orders “tor cotton for 
reign or domestic shipment. 








J. O. BLoss, 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
223 William Street, 
NEW YORK, 





W. D. ROUNTREE. ALBERT L. ROUNTRER. 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


Geo. H. McFadden& Bro. 


COTIOA MERCHADBTE, 
PHILADELPRIZL. 


LIVERPOOL CORRESPOND ARTS, 
FPREDPERIC ZEREGA & OO, 


Bliss, Fabyan & Co., 


NEW YORA, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 
Towels, Quilts, White Goods and Hosiery. 
Drills, Sheetings, dc., for Export Trade. 














Cotton landed at Mills from Southern Markets 
specialty 


THS BEST-APromr 
| Conv 
Union 


Geo. Copeland & Co., 


COTTON BROKEKS, 


Gro. H. CHURCH, Special | 


—S 





Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hateh 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds, 

Personal attention given at the N. Y. Stock Ry. 
change forthe purchase and sale on commission 9 
stocks and bonds for cash or on margin. 

Interest allowed on deporite. subject tc draft at 
sight. 



















F. H. Prince & Coa.,, 


BANKERS AND BROKER® 


BOSTON, MASS, 


HIGH GRADE INVESTMENTS 


Members of New York and Boston Stock Exchanze 


















Established 1873. 
C. HALLOWELL, H, M. JORALMON, 


Chas. Hallowell & Co., 


High Grade Denver Investments, 
229-235 Equitable Building, 
DENVER, COL. 
, PHILADELPHIA, NEW YORK, 
406 Girard Bidz. 91 Times Bldg. 


E. D. Shepard & Co., 


SUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD 8T.,N ¥ 
State, County and City Bonds, 


Hatch & Foote, 


7 PINE STREET NEW YORK 
































INVESTMENT SECURITIES 


Wayland Trask & Co., 
BANKERS AND BROKERS, 


18 Wall Street, New York. 


Transact a general banking business, inclndiD 
the purchase and sale on commission of securitie 
dealt in at the New York Stock Exchange. 

WAYLAND TRASE, ALYRED N. RANKIN. 


EDWARDS WHITAKER. CHABLES HoDGMAt 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS, 


American Exchange Bank 


ST. LOUIS, MO. 
Capital, - $500,000 Surplus, - $325,000 
PETER micnoleee, Presid 

































129 PEARL STREET, NEW YORK 





MAN ident. 
VAH oe Vive: Presid a. 


Mo, 
We send DIRECT to on banking point in 
— 















= 


Massasoit House, 
SPRINGFIELD, MASS. 





Fifth Avenue Hotel, 


Madison Square, NEW YORK, 
The largest, best-appointed and most 











HOUSE IN WESTERB 
GLAND. 


managed hotel in the city, with the most centz® 





tor the tourist or business man. Nea’ 
W.H.CHAF HN, ! 


and delightful location. 
HITCHCOCK, DABLING & 00: 



















